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YOUR  I 

INVESTMENTS  I 

A  requisite  of  a  sound  B 
iuTestment  portfolio  B 
is  a  periodic  analysis  B 
by  a  competent  invest-  B 
ment  consultant.  This  ■ 
service  may  be  obtain-  B 
ed  without  obligation  I 
at  any  of  our  offices.  I 
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WESTERN  FARMS 
STILL  ARE  NOT 
TOO  PROFITABLE 

Effects  Seen  of  Grain  Prices, 
Enlistments  and  Appeal 
of  Urban  Jobs 

DRIFT  TO  THE  CITIES 

Special  Correipondence 

Winnipeg. — Poor  prices  for  grain, 
heavy  enlistments  and  migrations 
to  industrial  centres  in  the  East 
are  now  tending  to  decrease  the 
sale  of  farms  in  Western  Canada 
and  slow-up  collections,  according 
to  reports  compiled  by  the  Coloni¬ 
zation  Finance  Corporation  Ltd., 
and  the  Canada  Colonization  Asso¬ 
ciation,  both  of  which  maintain 
their  headquarters  in  this  city.  The 
final  crop  report  of  these  organiza¬ 
tions  has  just  been  issued  and  it 
makes  giocniy  reading,  although 
necessarily  reflecting  the  poor 
crop  and  depressed  conditions  which 
have  prevailed  during  the  past  sum¬ 
mer  over  much  of  the  prairie  ^Vest. 

The  Colonization  Einance  Corpor¬ 
ation  represents  for  the  most  part 
rhe  mortgage  and  loan  companies 
which  still  have  a  vast  stake  in 
Western  Canada.  The  regional  heads 
of  this  organization  are  all  able 
men,  usually  trained  agricuitural- 
ists  who  know  their  territory,  and 
are  thoroughly  conversant  on  all 
matters  pertaining  to  the  invest¬ 
ments  their  clients  have  made.  The 
reports  have  none  of  the  flamhoj- 
ant  optimism  which  often  colors  the 
summaries  of  conditions  in  this 
part  of  Canada. 

As  might  be  expected,  the  general 
picture  presented  shows  the  Mani¬ 
toba  conditions  as  the  best  in  the 
three  prairie  provinces,  although 
part  of  Alberta  reflects  the  changed 
agricultural  conditions  of  many  of 
the  foothills  areas.  As  a  result  of 
its  experiences  during  the  past  sum¬ 
mer.  the  reports  on  Saskatchewan 
read  very  much  like  they  did  dur¬ 
ing  the  drought  years. 

Prospects  Diseourairiiip 
Thus  the  report  on  the 
zone  in  Saskatchewan  written  by  I . 
J.  Willms  asserts  that; 

“Very  little  oats  and  barley  have 
been  threshed  this  year,  but  *herc 
is  plenty  of  roughage  foods.  Ihe 
hay  crop  was  fair  to  good  and  man> 
oat  and  barley  fields  have  been  cut 
and  stacked  for  feed.  The  great  ma¬ 
jority  of  farmers  will  have  to  buy 
their  seed  oats. 

“Prospects  for  making  sales  are 
very  poor.  There  is  no  money  in  the 
crop.  Farmers  are  once  more  quite 
discouraged  and  looking  for  oppor¬ 
tunities  to  make  more  money.  There 
is  quite  a  movement  of  farmers  to 
British  Columbia  and  Ontario.  Auc¬ 
tion  sales  this  fall  were  much  more 
numerous  than  usual,  despite  the 
fact  that  everything  sold  very 
cheap.  The  trend  seems  to  be  to  go 
East  and  work  in  factories  at  good 
wages. 

"Collections  on  most  farms  are 
impossible  as  the  whole  crop  does 
not  provide  seed  and  feed  and  cover 
taxes  aud  harvesting  expenses.  Only 
farmers  on  very  good  soil  are  in  a 
position  to  make  small  payments  on 
their  contracts.  Collections  for  the 
1941-42  season  will  not  exceed  15^/{- 
of  collections  made  for  the  1940-41 
season.  SO'/c  of  the  collections 
should  be  completed  by  December 
01st,  1941." 

(ollections  Exeeedinirlj  Slow 

The  Saskatchewan  situation  is 
further  illuminated  by  the  report  of 
0.  .1.  De  Stour  of  Assiniboia  who. 
while  he  notes  a  fair  prospect  for 
the  sale  of  properties,  also  records 
that:  “Collections  are  exceedingly 
slow  due  to  delayed  threshing 
plugged  elevators — quotas  and  the 
pace  at  which  Wheat  Reduction 
Bonus  cheques  are  being  forwarded 
to  operators.  Present  indications 
are  that  collections  from  this  year’s 
crop  in  tho  Assiniboia  zone  will 
amount  to  'ih'/r  or  AO'/r  of  the  1940 
total.  As  to  the  percentage  of  col 
(Continued  on  page  91  | 
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I  At  the  Lookout  | 

CORPORATION  TO 
BUY  COMMODITIES 
FOR  GOVERNMENT 


Meighen’s  Program  Pretty  Clear 
But  What  Will  The  Premier  Do? 

Events  Like  Sending  of  a  Canadian  Contingent  to 
Hong  Kong  May  Take  Public’s  Mind  Off  Conscrip¬ 
tion — Ottawa  Sees  St.  Janies  Street  and  Bay  Street 
Divided  on  Price-Fixing— Quebec  Politics  in  Limelight 


PRESSURE  GROWS 
!  FOR  ADVANCE  IN 
NEWSPRINT  PRICE 


Paper  Issues  Strong  \ 
As  Demand  Expands  | 


run  MUY/iiitL  in  Several  of  the  paper  issues  have  I  nui  Lj 

*  _  _  come  in  for  considerable  trading  __  _ 

l(EWSn!ll(IPIUCE;,“.Ti,,:ri  OF  EXPORT  TRADE 

- -  on  the  markets.  Fraser  issues,  the  |  - * 

Many  in  Industry  See  Need  For  common  and  voting  trust  certifica- 1  Restrictions  Said  to  be  More 


10c.  A  COPY,  $3.  A  YEAR 


WAR-TIME  CURBS 
DESTROYING  HOPES 
OF  EXPORT  TRADE 


Menace  War  Production 


CLOSE  tie-up  between  price  con- 


te  evident  in  the  appointment  of  | 


Better  Return  in  View  of 
Higher  Costs 


GOVERNMENTS  FAVOUR? 


r%  wii  n  FcaAn  Ottawa  —  What  is  Mr.  King  going  to  do  now?  A  week  has  gone  by  Migher  Costs  proved  pos 

Purpose  Will  Be  to  Insure  tssen-  politicians  home,  two  weeks  have  gone  by,  almost.  -  Is  i: 

tial  Commodib^  Against  tj,g  q-ories  chose  .Mr.  Meighen,  and  we’d  better  have  a  good  look  GOVERNMENTS  FAVOUR?  products'^  cc 

Price  Rise  at  Parliament  Hill  before  we  start  to  do  our  Christmas  shopping.  For  _  record  leve 

- -  by  the  time  the  last  celebration  takes  us  into  the  New  Year,  and  by  ^  ..  *  itc  r  j  Prii-r.  iir 

A  A  iTAn'/^D  cxtra  pious  have  recovered  from  Little  Christmas,  we  shall  Consumption  in  U.a.  expands,  _ 

EXCHAiNLit  A  rAClUK.  be  only  two  weeks  away  from  a  new  session.  Mr.  King  opens  shop  Offsetting  Reduced  Sales  to  p  .s 

-  again  January  21.  1942,  after  the  slack  season.  a/i  i  i  aj  it  ice  na.s 

Tomnanv  to  Co-ooerate  i  '  pretty  well  can  figure  out  what  .Mr.  Meighen  has  planned.  His  Overseas  Markets  Advance  some  of  th* 
.  ^  r»  •  D  J  mind  to  a  degree  resembles  that  of  the  Modes  and  the  Persians.  'I'here-  Hard  to  Arrange  !  tins  v ear. 

With  the  Prices  Board  and;  fore  you  can  bet  he  will  endorse  conscription,  call  for  a  National  gov-  _  j  J® 

Bank  of  Canada  —  Strikes  ernment  and  pUad  for  a  greater  war  effort.  Less  vigorously  but  more  Although  opinion  within  the  giderabU  a 

subtly  lie  will  try  to  upset  the  pnce-fixmg  laws,  and  any  restriction  on  r-inartian  nawanrinf  inHn^trv  ^  “ 

Menace  War  Production  profits.  Way  at  the  back  of  his  head,  he  may  come  out  for  unification  opjee  nolicies  continues  riivided  i  profits. 

-  of  the  railways  (It  is  a  curious  thing  that  whi^  Montreal  generally  ^  quarters  there  is  increasing! 

CLOSE  tie-up  between  price  con-  ^P^aking  is  wiUmf  «  Rive  price-fixing  a  trial  the  Buy  Street  impres-  agitation  for  at  least  an  upward  ‘  MADAM 

trol  and  monetary  and  credit  control  |  iTt^ouTof  line^"““'"  f  NUKAW 

te  evident  in  the  appointment  of  |  It  is  interesting  therefore,  to  speculate  about  Mr  King,  because  you  oUieV  advancefli  Tvpensr  UAV 


tes,  have  been  particularly  active  j 
and  strong,  attributed  to  the  im¬ 
proved  position  of  this  company, 
which  is  in  the  pulp  and  special 
paper  field,  as  demand  for  such 
products  continued  to  mount  to 
record  levels. 


Severe  Than  Imposed  by 
Great  Britain 

WHAT  OF  S.A.  MISSION? 


Consumption  in  U.S.  Expands, 

Offsetting  Reduced  Sales  to  I  {:;.V;r’h:rterdV^^^^^^  by  Hon.  Mr.  MacKinnon 

Overseas  Markets — Advance '  some  of  the  other  newsprint  issues  Likely  to  be  Few  if  New 
Hard  to  Arrange  |  [  Regulations  Are  Maintained 

- 7— -  Nine  Point  paper  which  has  con-  '  “ 

Although  opinion  within  the  |  added  to  sales  revenues,  Unless  present  administrative 

Canadian  newsprint  industry  on  and  prohts.  policies  of  Ottawa  officials  are  mo- 

price  policies  continues  divided.  _ _ 

in  some  quarters  there  is  increasing  j  dified,  as  they  affect  export  ship- 

agitation  for  at  least  an  iiP'''ii''d  AJADAWAA  MIMIrC!  ments,  Canada  can  give  up  any 

price  policies  continues  divided,  ITIIIjIIIu  hopes  of  developing  important  ex- 

costs  and  „ .  salc.s  outlets  for  products  of 

?nvernme.fF  i  expense  itcum.  Ml  y  niyr  pr  AV  i,.s  war-expanded  industrial  fucili- 

nnf  l""  *  U/l  f  C  iL/ih  ties,  in  ihc  difficult  post-war  pet- 

not  indifferent  to  the  contention  _ _  i  A  •  , 

that  the  country  is  selling  off  its  PAD  ATIATOC  1  A  1 1  I,'  ‘  V  h  •  ’  ”  oP"”®"  et 

valuable  natural  timber  resources  bAKNINllJ  1941  ^^’ort  manufacturers, 

at  sacrifice  prices,  at  the  same  time  LinmilHUU  To  date,  u  is  claimed,  Ottawa  ex- 

there  is  little  return  for  the  huge  -  ‘’'7'’®  have  been  more  drastic 

Canadian  capital  investment  in  the  Net  For  First  9  Months  Higher  ^,7"  Britain,  or  of  any 

newsprint  industry.  u  on  »  ck  exporting  coiin- 

Latest  development  has  been  the  by  20  Cents  a  Share  W.-.h  ,  try.  and  even  some  Lanadian-own- 
announcement  by  a  U.S.  company.  Good  Gain  Seen  Final  7*  outside  countries,  have 

St.  Croix  Paper,  of  a  $50  price  for'  with  forced  clos- 

the  first  six  months  of  1942.  as!  l^uarter  ure  due  to  inability  to  get  repair 

compared  with  the  $49  price  -  said. 

charged  by  this  company  for  1941.  niVIDFNn  INCOMF  UP  ^ Chamber  of  Com- 

St.  Croix  is  the  last  U.S.  company  i-f*  v  ii-ouv/mc.  wr  merce  and  other  business  organizu- 

to  join  the  $50  price  group.  Previ-  - —  tions  have  made  submissions  to  Ot- 

ously  Great  Northern,  which  had  Noranda  Mines  Limited  ma.v  re-  tawa  in  behalf  of  export  industries, 
charged  $48,  then  $49,  while  the  port  for  the  current  year  net  earn- 1  and  Minister  of  Trade  MacKinnon 
Canadian  companies  for  four  years  ings  approximating  the  record  high  is  understood  to  be  supporting  titeiu 
were  charging  $50.  had  announced  of  1939  when  not  after  all  charges  also,  and  as  a  result  some  modifie.i- 
that  they  would  quote  $50  for  the  was  equal  to  $4.98  a  share  on  the  tions  have  been  made  in  the  ori- 
first  quarter  of  1942.  The  St.  Croix  outstanding  capital  stock  of  the  ginal  rigid  export  controls,  particu- 
announcement  of  $50  for  six  months  company.  Net  earnings  for  the  larly  of  steel  products,  but  as  yet 
is  the  first  price  announcement  for  year  1940,  despite  increased  gross  the  modifications  haven't  gone  far. 
the  second  quarter  of  next  year.  In-  profits,  showed  some  contraction  T1,p  \fo,i  j„r  steel 

ternatlonal.  and  leading  Canadian  from  previous  year  being  equal  to  controls  have  been 


Price  Bros.,  among  the  news-  Benefits  of  Treaties  Negotiated 

prints,  also  has  been  a  firm  spot.  l  u  iv/r  aa  v 


Donald  Gordon,  deputy  governor  of  I  do  not  know  "hat  he  is  Roiug  to  do.  It  is  just  barely  possible  he  docs  Government  sources  are  said  to  be 


the  Bank  of  Canada,  to  succeed  Hec-  *‘7  against  it.  Lt’Ke  the  spider  patiently  indifferent  to  the  contention 

spinning  a  web  waiting  for  a  fly  to  walk  into  the  front  parlor,  so  is  tlic  |  nnimirv  1=  r.ff  it., 

tor  B.  McKinnon,  as  head  of  the  ichan  of  Kingsmere  getting  out  the  istuff  that  is  to  truss  up  his  oppo- 
Wartime  Prices  and  Trade  Board.  In  nents. 
addition,  appointment  of  the  deputy 

ministers  of  trade,  of  labor,  of  agri-  ,  Probably  .Mr,  King’s  stock  sank  to  its  lowest  in  a  muplc  of  years 
I  .  J  A  u  •  1  AT  Saturday.  Farlianient  had  closed,  and  closed  on  the  boom?:  incident 

culture,  and  a  technical  expert  from  Aldershot.  The  premier,  obviously  with  indifferent  nerves,  has  gone 
the  finance  department,  to  give  spe-  after  the  Canadian  Press.  Moreover,  it  was  the  second  time  that  week 


that  the  country  is  selling  off  it.s 
valuable  natural  timber  resources 
at  sacrifice  prices,  at  the  same  time 
there  is  little  return  for  the  huge 


NORANDA  MINES 
MAY  HAVE  PEAK 
EARNINGS  1941 


at  Aldershot.  The  premier,  obviously  with  indifferent  nerves,  has  gone  t  _ *  u  u  „  .u„ 

after  the  Canadian  Press.  Moreover;  it  was  the  second  time  that  veek 

I  cialized  assistance  in  making  price  |  he  had  been  goaded  to  his  feet  by  a  newsspaper  item.  This  might  be  o.  PmiY  Panpr ‘/if  a  fnr 

taken  as  indicating  a  jumpy  disposition.  But  just  as  the  greatest  pain  fq-o  t.. 

often  brings  forth  the  finest  effort,  so  perhaps  are  all  these  neuroses  in-  -nninamH  "  «-i»i,  »i,o  tao 
dicative  of  something  very  big  and  very  good  about  to  be  born.  U  Tai  ?  r  i'o]  , 

It  goes  without  saying  that  Mr.  King  has  to  do  something.  Or  ra-  Croix  ‘i^  iha  ^oomrfanv 

ther,  something  ha,s  to  happen  that  xvill  help  Mr.  King.  One  event  al- 
ready  has  taken  place  which  has  sent  the  prime  minister’s  stock  up  a  r,- 

few  points  from  last  Saturday’s  iieasonal  low.  It  is  nothing  less  than  the  ^  j  »^b  ‘ ^ 

fact  that  the  Canadians  have  landed  at  Hong  Kong.  Now  it  is  quite  true  $48,  then  $49.  while  the 

that  Mr.  King  did  not  specifically  send  them  there  himself.  But.  he  can 


the  oemplexities  and  difficulties  in 
the  national  price-freezing  venture. 

New  Corporation  to  Buy 
Elssential  Conunodities 


rulings  and  policies  equitable,  indi-  ’a^en  as  indicating  a  jumpy  disposition.  But  just  as  the  greatest  pain 
•  '  ./.  ,  often  brings  forth  the  finest  effort,  so  perhaps  are  all  these  neuroses  in- 

cates  the  government  recognition  of  dicative  of  something  very  big  and  very  good  about  to  be  born, 
the  oemplexities  and  difficulties  in  It  goes  without  saying  that  Mr.  King  has  to  do  something.  Or  ra¬ 

the  national  price-freezing  venture.  ther,  something  haa  to  happen  that  xvill  help  Mr.  King.  One  event  al- 


Anothcr  very  important  develop-  certainly  take  some  kudos  from  the  fact  that  they  are  there.  So  this  is  «  c  n,,  h  in"  I'l  ^  r  ,10,,:,  iV«v«  T 

ment  in  the  price-fixing  program  is  one  exam pl^e^oj  tlm  kind  of  thing  that  may  help  rajse  M^r^^King  back jo  ^,^^Yter  of  1942.  Tim  St.”crol.x  outstanding  capital  ‘stock  of  the  Rinal  rigid  o 

setting  up  of  a  new  eoyernment  cor-  his  western  M.P.’s  are  obvfously  in  fa^'or  of  con^icrip-  announcement^of  $50  for  six  months ,  compato-  Net  earnings  for  the  larly  of  sice 


poratiou.  to  buy  essential  commodi¬ 
ties  that  have  to  be  imported,  such 


an  cotton  and  rubber,  and  presum-  |  is  not  telling. 


troubles.  Some  of  his  western  aI.P.  s  are  obviously  in  favor  ot  conscrip¬ 
tion.  and  have  told  him  so.  But  Mr.  King  knows  too  that  rural  Canada 
as  a  whole  is  against  the  draft.  He  knows  a  lot  of  other  things  that  he 


ably  absorb  any  loss  from  further  All  of  this  of  course  is  not  important,  for,  if  the  clamor  for  con- 

rise  in  prices  of  these  foreign  com-  scription  becomes  louder,  more  insistent.  Mr.  King  ma^>-  have  to  do 
,  ,  something.  He  can  take  two  courses.  He  cau  can'M^JBC  play  to  the  Op- 

modities,  so  that  there  will  be  no  position,  or  he  can  let  them  carry  the  ball,  and  th^Bspill  them  with  a 

added  cost  to  the  manufacturer  fine  tackle  just  when  they  get  near  the  goal.  Thj*|ler  sounds  like  the 
which  would  have  to  be  passed  on  belter  guess.  The  Tories  might  as  well  operate  ^^fcrliamcnt  Hill  in  a 

to  the  consumer  and  thus  upset  the  Plass  case,  for  all  the  secrecy  their  most  Gurreipkus  deeds  hold  for 

Mr.  King.  In  the  past,  the  prime  minister  has  wdtehed,  cat-like,  the 


Probably  .Mr,  King’s  stock  sank  to  its  lowest  in  a  c«uplc  of  years  Canadian  caoital  investment  in  the’N#.f  Fnr  First  Q  Months  Hicher 
last  Saturday.  Parliament  had  closed,  and  closed  on  the  booing  incident  newsnHnt  imint  r  •  the  INet  for  first  V  Monllis  Higher 

at  Aldershot.  The  premier,  obviously  with  indifferent  nerves,  has  gone  t  Ltoct  Ho,roinr.r.\i„f  v.  .1,0  20  Cents  a  Share  W.'t.h 

after  the  Canadian  Press.  Moreover,  it  was  the  second  time  that  week  Pnn^  r.Jn  FJn^l 

he  had  been  goaded  to  his  feet  by  a  newspaper  item.  This  might  be  c?  fn.’  ^0®° 

taken  as  indicating  a  jumpy  disposition.  But  just  as  the  greatest  pain  j,’  .  .?  Jnnthc  Quarter 


DIVIDEND  INCOME  UP 


Companies,  announced  several  $4.51  a  share  on  the  stock, 
months  ago  that  they  would  con-  Official  estimate  of  earnings  for 


parlicularly  strict  as  affecting  ship¬ 
ments  to  outside  points  of  steel  or 


le  nlav  to  the  On-  the  $50  price  for  tlie  final  the  first  9  montlis  of  the  current  nroHn.-tc  ■.  1 

Lpill  them  with  a  three  months  of  this  year  tind  the  year  shows  an  improvement  in  net  controller  1’.  B  Kilbounr  there'' ii 
er  sounds  like  the  compared  with  corresponding  be  ween  Canadian  steel 

rliament  Hill  in  a  there  had  been  rumors  of  an  period  of  last  year  equal  to  20  production  and  Canadian  ^ea^ire 

..  J--J  ,  ..  advance  — S5  a  ton  beine  mentioned.  ^  t-lio  i  * hum  umu  vanaiiian  rtquirt- 


to  the  consumer  and  thus  upset  the  R  ass  ease.  ,01  a.i  inc  secrecy  tneir  most  ^urrei— 
.  ,  ,  ,,  ,,  Mr.  King.  In  the  past,  the  prime  minister  has  w 

entire  price  control  scheme.  Mr.  Me-  Conservatives  play  round,  till  they  got  far  enouf 
Kinnon,  who  becomes  president  of  holes,  and  then  he  has  pounced  on  them.  He’ll  poii 


advance— $5  a  ton  being  mentioned,  cents  a  share  on  the  stock.  This 
St.  (Iroix  is  a  relatively  small  means  that  net  for  final  quarter  of 


ments  of  steel,  for  war  and  non-war 
use;  and  the  United  States  is  tho 


Conservatives  play  round,  till  they  got  far  enougfc  away  from  their  |  newsprint  producer,  and  its  an-  1941  „.ould  have  to  show  an  in-  o'  siqe  so  roe  of  .uni  Iv  n? 

holes,  and  then  he  has  nouneed  on  them.  He’ll  nonJe  again.  |  nouncement  of  price  policy  for  the  crease  of  better  than  27  cents  a  7 


this  corporation,  is  well  trained  for  ^  ^  would 

the  task,  through  his  vears  ot  ex-  Tories  of  course  are  in  some  instances  hopift^r  an  election,  and  ° 

.  .  ,  not  a  few  want  a  referendum.  But  here  is  oM  lUpgical  attitude  this  ,  ^ 

perience  as  commissioner  of  tariffs  Die-Hards  in  the  Consenjge  ranks.  They  arc 

and  chairman  of  the  'fariff  Board.  Quite  willing  to  accept  a  referendum  if  it  urj^es  ci^yription.  But  when  y  * 

and  his  knowledge  ot  trade  matters  they  are  asked:  "Supposing  it  fails,  and  it  proVo^the  people  do  not  ' 

will  be  supplemented  by  the  expert  want  conscription,  do  you  accept  that  verdK^?’’ ^fcey  exclaim  “No"  tnree  r 

ons  through  their  teeth,  and  indicate  that  if  they  can.  th'^  will  ram  it  down  I 

^  ^  ”•  V  i  country’s  throat.  Thus  the  spirit  of  the  old  Family  Compact  tries  '  Fact 

finance  problems,  of  S.  It.  Noble,  as-,  spare  the  people  from  the  blessings  of  democracy  with  a  little  of  the  oppose 


help  —  on  important  exchange  and 
finance  problems,  of  S.  It.  Noble,  as- 


'second  1942  quarter,  of  itself,  share'  over  that  for  same  neriori  ^^ashington  has  agreed 

r  an  election,  and  w^ould  not  indicate  price  policies  of  year  in  order  that  the  1939  ItipSatc.f  Dial  °stS*r1n  ^cLlda 

fr'LU'.-'Sev'S  a^yl•^p™dr.c^;^ho^^^^^^^  Sove^  uV^'  niifst  he  used  only  for  p^oduc^fonS 

J  7  to  be  still  dubious  aboui  an  ad-  ‘  "'achines  and  for  essential 


a  uc  su.i  UUMIUUS  auoui.  an  au-  j^r  the  quarter  is  m7rnnses 

ance  in  prices  even  for  the  second  ^  possibility  in  view  of  ‘  [r.?//.; 


must  he  used  only  for  production  of 
war  machines  and  for  essential 


three  months  of  next  year. 

l''actor9  111  Price  Policy 


M.u  u  u.an  a  ,.ussiu.ui>  in  ui  Evidently  there  can  he  varvlng 

indicated  expansion  in  Noranda  s  interpretations  of  this  stipnlaUon 
revenue  irom  subsidiary  and  asso  -  ‘ 


Britain  has  been  petting  steel  from 


sistant  general  manager  of  the  Royal  strong-arm  stuff  they  claim  they  are  fighting  to  prevent  Hiller  from 


Bunk  of  Canada,  and  for  man;. 


using.  If  there  i.s  ever  so  slight  a  touch  of  Fascism  in  Canada,  it  is  in 


three  ni 
quarter 


feeling  of  confidence,  in  industry 
generally,  in  the  policies  and  admin¬ 
istration  of  the  new  imporls-buyiug 
organization. 

Shortage  of  Exchange 
Bears  On  Buying  Power 

Activities  of  (his  new  government 
commodity-buying  corporation  take 
on  new  interest  :ind  importance,  be¬ 
cause  of  the  dwindling  eupplies  of 
available  U.S.  exchange  held  in  Can¬ 
ada.  The  IT.S.  exchange  supply  situ¬ 
ation  is  becoming  more  critical, 
partly  because  the  huge  inflow  of 
American  dollars,  brought  in  by 
tourists,  that  has  kept  things  going 


ers.  make  board  and  special  paper  of  20  cents  a  share  is  being  paid  '11  ^  iiiuier  coiistniction.  are 

But  it  must  not  be  lost  sight  of  that  Mr.  King  is  watching  all  this,  lines.  It  was,  and  still  is.  argued  which  was  not  distributed  diiriii"  ^  make  shipments  previously 


getting  his  references  ready,  and  his  clippings  in  order.  The  elephant  that  the  kraft  and  pulp  business  fi^ai  quarter  of  last  year  This  will 

is  cureed  with  amnesia  compared  with  .Mr.  King  when  it  comes  to  mem-  boom  is  likely  to  be  temporaiT.  bring  approximately  $4  0u.000  to 

(Continued  on  Page  12)  (Continued  on  page  9)  Noranda.  An  additional  $41,000 


Economic  Aspects  of  The  St.  Lawrence 

Waterway 


Noranda.  .\n  additional  $41,000 
will  accrue  from  dividend  of  4  cents 
a  share  on  .\iinor.  of  which  com- 


conlrarted  for.  can  export  sjiare 
pans  and  similar  components  ur¬ 
gently  needed. 

Export  Ti  ado  Is  \  alu.lble 
Britain's  export  policy,  apparent- 


By  Professor  JOHN  L.  McDOUGALL. 
First  of  a  Series  of  Four  Articles. 


pany  holds  1.020.000  shares.  ’Fhere  fully  aiQjroved  liy  Washingfon  as 
probably  will  be  some  further  addi-  uor  confliciinL'  with  U  lease-lend 
tion  to  income  from  siibsidiari(‘s  ac-  tPcms,  is  to  continue  to  maintain 
cnilng  from  the  10  cents  a  share  such  export  trade  as  is  possible 
dividend  on  Kerr-Addison,  with  pos-  without  adverse  affect  on  the  na- 
sible  cash  extra,  as  Noranda  has  in-  tioiial  war  t  ffort. 
creased  its  holdings  of  this  com-  *'1  contrast,  some  interests  in 
pany's  stock  during  past  year.  Canada  liave  taken  the  position  that 

It  will  he  seen  that,  in  view  of  long  as  there  is  a  shortage  in 
the  indicated  expansion  in  income  •'frtain  essential  materials,  such  as 
from  subsidiaries  in  the  last  quar-  **<**<'1.  which  requires  reduction  in 


American  dollars  brought  in  by  AT  SOME  time  within  the  present  In  a  series  of  four  articles,  of  have  already  been  spent  upon  the  of  this  year,  only  a  relatively  domestic  production,  all  essential 

year  the  Congress  of  the  United  which  this  is  the  first,  The  Fman-  provision  of  a  Ship  Canal  are  shown  modest  gain  in  net  earnings  from  niaterials  snould  he  kept  in  this 

tourists,  mat  nas  atpi  in  ngs  gong  gjates  and  the  Parliament  of  Can-  eial  Times  presents  salient  ex-  as  an  addendum  to  the  table.  This  regular  operations  will  be  necessary  country  for  domestic  use,  and  Can- 

t'his  summer,  is  now  in  a  seasonal  jjg  called  upon  to  consider  tracts  from  a  “Study  of  the  Econ-  grand  total  figure  is  one  which  is  to  bring  net  after  all  charges  fnr  “'Iti  ca”  worry  about  post-war  ex- 

decline.  and  at  a  time  when  the  an  “Agreement  Relating  to  the  Great  omic  Aspects  of  the  St.  Lawrence  also  worthy  of  consideration.  In  the  the  current  year  iii>  to.  or  in  ex-  hoi  t  traoe  when  the  war  is  over. 

annrn,Trh  of  fiill-ont  war  nroduction  I  Lakes-St.  Lawrence  Basin  Develop-  Waterway”  completed  by  Profes-  final  appraisal  of  the  work  the  total  cess  of,  the  record  level  of  1939.  As  reiiee  ion  of  this  viev,  Canadian 


ed  levels. 

Essential  Materi~'Is 
Will  Come  First 


portant  that  it  should  have  the  full-  of  Representatives  in  Washington,  j  but  not  estimates  of  cost.  Nothing  share.  Tliis  compares  with  earn-  indifference  to  export  trade  at  this 
cst  possible  discussion  before  action  Lawrence  Agreement  is  of  |  is  allowed  for  interest  upon  the  ca-  ings  equal  to  $1.30  a  share  for  pre-  time,  when  Canada  has  the  greatest 

is  taken.  The  report  by  Prof.  Me-  immediate  interest  and  importance  ]  pital  before  the  structures  can  be  vioiis  quarter  this  year  and  $1.02  a  opportunity  in  its  history,  is  in  ef- 
Dougall  aims  to  set  the  project  into  oil  Canadians. — Editor  j  put  to  normal  use.  In  so  great  a  share  for  3rd  quarter  of  1940.  feet  sabotage  of  Canada's  future. 

its  historic  background  and  to  as-  .  .  ,  i " most  important  cost  i-’or  «  inflation,  which  can  cause 

-  -  .-aol  ,  a  J,  i,  nguiesioi  u  .XIOIltllS 


feet  sabotage  of  Canada's  future. 
Like  inflation,  which  can  cause 
seeming  domestic  prosperity  tor  a 


The  new  board  will  be  in  a  posi-  gineering  reports.  Its  real  weight ;  mdeed.  Secondly,  it  allows  nothing  seeming  domestic  prosperitv  toi  a 

tion  to  play  an  important  part  in  a  judgment  must  be  1  for  the  very  great  investment  in  the  j  l''or  first  9  months  of  1  940  total  time,  but  which  inovitablv’  is  fol- 

exchange  supply,  and  possibly  in  a  based.  own  words  only.  |  existing  14-foot  waterway.  The  fi-- j  revenue  amounted  to  $1  t:,009.HS3.  lowed  bv  a  disastrous  economic  col- 

manner  that  may  affect  the  mass  of  What  the  igreenmnt  Involves  Whole  |  ures  given  in  this  table  are  esii- '  Costs  totalled  $4,720,340,  compar-  lapse,  they  sav  that  its  i„sf 


lapse,  they  say  that  its  just  the 


^  H  •  agreement  is  provision  for  the  con-  mates  of  outlay  as  at  current  prices  ed  with  $a,lu2,.12  for  the  same  same  in  shuttiii'-  on's  uvns  m  ti.o 

Canadian  consumers.  It  can  be  ta-  The  agreement  itself  is  a  very  1  s,r„p,inn  ef  1  waterway  with  ••  con-  .r-  .  t,  ...  f  e\es  to  the 

....  .  .  .  _ .... _ 1  biruction  ot  a  waterway  wiin  a  con  (Continued  on  Page  22)  ((  nntmiieri  nn  nnre  9)  tact  that  tlie  nrusem  v»-.ir  hr.n...  ic 


ken  for  granted  that  chief  attention  short  document.  Including  the  pre- ;  trolling  depth  of  27  feet  (but  with 
will  be  given  to  imports  of  more  'iminary  definitions  and  the  final  1 39  fggj  at  the  lock  sills),  from 

essential  commodities  (other  than  signatures  it  runs  to  eight  pages  |  Lake  Superior  to  the  sea.  Naviga- 

...  only.  It  IS  therefore  a  document  to  tion  is  the  chief  ground  upon  which  ! 

materials  for  war  production  which  be  read  in  the  light  ot  the  long  |  general  governments  concern  ; 

(Continued  on  Page  8)  (preceding  discussion  and  of  the  ®n- 1  themselves  with  the  river.  But  it  is 

not  a  navigation  scheme  solely,  per-  i 

■ -  '  '  ^  ;  bans  not  even  mainly.  On  tne  Inter-  ' 

"*^^^^^*'*'^*'^*^^^***^^****^***^^^™'^*^^^^™^™  {  national  Rapids  section  the  prob- 1 

I  Icms  of  navigation  and  power  have  ' 
i  to  be  solved  jointly.  The  dams  and 

T  *  '  Other  controlling  works  are  ncccs- 1 

lyetv  issue  •  gary  to  either  project  and  their  costs 

cannot  truly  be  divided  between  na-  ! 

171  J.  I  XA7  1  T* _ !z. _ 1  vigatioii  and  power  but  can  only  be 

Plllllips  ElectnCHl  Morks^  Limitca  'allocated,  a  subject  which  must  be: 

tt/nr  J.  J  i  considered  later.  The  total  develop- 

4/2%  First  Morti^a^e  1  ment  in  this  section  comes  to  2.- 1 

Sinkini^  Fund  Bonds  1200.000  installed  horsepower.  It; 

j  would  be  unwise  to  describe  this  as  ^ 
I  a  by-product.  Unless  the  improve- 
Due  December  1st,  1956  ;  meat  to  navigation  is  much  more  1 

.  .  J  *1  nnn  '  Pfoductivc  than  many  informed  per-  | 

Denominations:  $j00  and  $1,000  sons  expect  it  to  be.  this  power  be-! 

„  .  ^  •11.  comes  the  major  product  of  the 

1  nee :  101  and  interest,  to  yield  4.40 .0  i  whole  scheme,  aud  the  balance  of; 

'  the  outlay  an  unwise  investment.  ; 
Descriptive  circular  forvxarded  A  general  view  of  the  whole  pro- 

unon  rcouest  1  1’®''^“!’®  '’®  b®st  got  by  a  , 

upon  ctju  .  I  ,-ajjning  commentary  on  each  of  the  , 

:  chief  works  proceeding  east  from  1 
**An  E.xpandinu  Canadian  Industry  Lake  Superior.  The  table  below  will  i 

t-  J  J  ■  lann'f  show  most  prominen:ly  those  expen- i 

founded  in  I8u9  .„.p  ..g^  ^e  made.  1 

'  because  money  w  hich  is  spent  is ! 

!  something  which  we  may  regret,  but 
_  .  c„.  ,  which  wo  cannot  recall.  In  making 

Montreal""''^  ^Tood,  Glllldy  &  Company  '’"ids  what  11  is  proper  to 

niontreai  »  ^  r  spend  now  it  is  on  the  whole  l)C.st  ■ 

Telephone:  HA.  2131  Limited  1  (q  linger  on  what  has  been  spent  j 

j  lest  we  be  tempted  to  throw  good  j 
1  money  after  bad.  The  amounts  which  1 


(Continued  on  page  9) 


360  St.  Jamen  Street 
Montreal 

Telephone:  HA.  2131 


^Tood,  Gundy  &  Company 

Limited 


A  Secure  Hydro-Electric 
Obligation  to  yield  5% 


St.  Maurice  Power  Corporation 
5%  Second  Mortgage  Bonds 
Due  August  1,  1956 
Price;  100  and  accrued  interest,  to  yield 

Full  information  covering  this  security  will  be 
mailed  upon  request. 

M<^Leod,Youno,Weir  a  Co. 

IIMITIO 

276  St.  James  Street  West,  Montreal 

Telephone-  H. Arbour  4Z6I 

(Ijhcci  al  Toronto.  Moiilrcal.  (hlaua.  Ilamiltou.  Loudon, 
Correspondents  in  Sew  York  and  London,  England. 


tact  that  the  present  war  boom  is 
artificial,  and  that  after  the  war 
arms  production  will  bo  over  and 
there  will  be  huge  iron  and  steel 
products  plants,  with  little  to  do 
unless  Canada  has  kept  or  improved 
its  position  in  export  fields. 

.’'Ir.  .IfacKinnoiTs  .llissioii 
!  This  latter  view  is  understood  to 
I  have  the  support  of  Trade  Minister 
I  MacKiunon.  who  recently  spent 
some  time  in  South  America,  at¬ 
tempting  to  improve  trade  relations 
between  Canada  and  Latin  America. 
Lnlcss  there  is  some  relaxation  of 
restricltons  on  exports  of  manufac¬ 
tured  goods  to  South  America, 
about  the  only  improvement  to  re¬ 
sult  to  Canada  from  the  five  trade 
treaties  .MacKinnon  negotiated  will 
be  some  benefits  to  flour  producers 
and  for  some  farm  products  produc¬ 
ers.  Thus,  it  is  understood,  Mr. 
.MacKinnon  has  taken  a  very  strong 
stand  on  what  lias  been  termed  tlie 
’’sliort-sighted’’  policy  of  indiffer¬ 
ence  to  Canadian  export  connec¬ 
tions,  and  it  has  been  due  to  his  ef¬ 
forts  that  some  concessions  are  now 
being  arranged,  to  permit  limited 
export  shipmciUs  to  established 
customers. 

The  I’oUcy  of  Britain 
If  Canada  will  follow  the  British 
trade  iiolicy,  say  export  manufac¬ 
turers,  Canadian  export  interests 
would  have  less  reason  to  complain. 
.Vctually,  it  is  said,  Britain  isn't  in 
I  a  position,  from  the  standpoint  of 
shipping  and  for  other  reasons,  to 
I  (Continued  on  page  9) 
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HIGHER  PROHTS 
ARE  REPORTED  BY 


New  Peak  Load  Record 
Made  by  Winnipeg  Hydro 


Mannfactniers  Of  War  Moteriol 
BORROW  TO  SPEED  PBODUCTION 

Manufacturers,  who  need  funds  to  increase  their  speed  in  ful¬ 
filling  Government  contracts,  are  invited  to  discuss  their  require¬ 
ments  with  the  manager  of  our  nearest  branch  office. 

Borrowing  to  pay  wages  or  to  buy  raw  materials  for  making  war 
supplies  of  great  variety  is  an  everyday  transaction  at  the  Bank 
of  Montreal. 

BANK  or  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Erperienced  Banking  Service ... //Se  Outcome  of  124  Years'  Successful  Operation 
_ Am 


Winnipeg.— City  Hydro  hung  up 
another  record  this  month  by  deliv- 
nnifnrflMrnn  n  k  oi  113. SOO  horsepower  in  Winni- 

I  I- a  V  peg  for  the  peak  load.  This  amount 

V  Vis vJ U lilljll W  Vilk/|  was  delivered  after  deduction  of  the 

transmission,  transformation  and 
other  losses  from  the  power  gener 
ated  at  Pointe  du  Bols  and  Slave 
Falls.  Last  year  the  fall  peak  load 
went  up  to  ill, 000  h.p. 

By  the  end  of  November,  antici¬ 
pates  J.  w.  Sanger,  Chief  engineer 
of  the  Hydro,  the  high  water  in  the 
Winnipeg  and  English  rivers  will 
have  gone  down  somewhat  and  with 
a  better  head  in  the  plants,  more 
power  will  be  available.  The  outlook 
for  the  winter  and  ne.\t  spring,  he 
states,  is  quite  good. 


Net  After  All  Charges  $100,000 
Greater  But  Renewal  Fund 
Not  Covered 

GROSS  $250,000  HIGHER 


GOOD  FIRST  YEAR 
FOR  ST.  MAURICE 

Output  of  960  Million  K.W.H. 
Entirely  Sold  by  Shawinigan 
Associate 


gradually,  and  although  the  mld- 
I  summer  flowage  conditions  in  the  St. 


Annual  report  of  Consumers  Gas 
Co.  of  Toronto  for  fiscal  year  ended 
!  September  30th,  1941,  shows  in- 
i  creases  both  in  gross  and  net  prof¬ 
its  for  the  period  as  compared  with 
the  preceding  fiscal  year.  Despite 
those  gains,  however,  and  reduced 
dividend  requirements  for  fiscal 
year  under  review,  balance  was  still 
inadequate  to  cover  necessary  write¬ 
off  to  renewal  fund. 

In  profit  and  loss  account  for 
past  year  |341,458  was  transferred 
from  re.serves  so  as  to  meet  re¬ 
newal  fund  i('quirements.  This  com¬ 
pared  with  a  transfer  of  $537,347 
from  reserve  on  annual  report  for 


.Maurice  were  unprecendentedly  low,  fiscal  year  ended  September  30th, 
the  total  output  of  the  plant  reached  1040. 

OOO.OOO.OOO  kilowatt-hours,  but  it  Gas  sales  for  year  under  review 
is  expected  that  this  will  be  consid- ,  were  about  $250,000  greater  than 
erably  exceeded  in  an  average  water  for  previous  fiscal  year  at  $5,536.- 
year.  ,S4S;  residuals  produced  were  rela- 

All  the  output  has  been  sold  un- '  H'-fly  unchanged  at  $1,678,039,  and 
der  contract  to  two  customers—  merchandise  sales^  were  up  over 


•Announcement  was  made  by 
James  Wilson,  president  of  St. 

Maurice  Power  Corp..  associate  of 
Shawinigan  Water  and  Power  Co., 
that  the  St.  Maurice  Company  has 
completed  a  most  satisfactory  first 
twelve  months  of  operation  of  its 
new  178.000  h.p.  hydro-electric  de- !  ciation  and  income  tax  for 
velopment  at  La  Tuque  on  the 
I'pper  St.  Maurice  River. 

.Mthough  this  first  year  included, 
he  points  out.  the  period  when  the 
four  new  units  had  to  be  broken  in 


d 

Brown  Corporation  at 
and  The  Shawinigan  Water  & 

I^ower  Company.  Mr.  Wilson  stated 
he  did  not  know  of  another  hydro¬ 
electric  development  on  the  contin¬ 
ent  that  during  its  first  year  of  op¬ 
eration  had  been  able  to  sell  every 
kilowatt-bour  of  its  output  and  un¬ 
der  such  advantageous  terms. 

The  earned  surplus  before  depre- 
the  ini¬ 
tial  twelve-month  period  amounted! 

to  nearly  $300,000,  which  is  notably  '  . 

greater  than  the  estimate  of  $  1  74.- |  Residuals  prod, 
boo  for  the  twllve  months  ended  i  Merchandise  sold 
the  31st  December,  1941 


OPERATIONS  IN 
NEWSPRINT  AT 
A  H  LEVEL 

October  Output  Above  La*t 
Year’s  But  Capacity  Rate 
Below  September 


WIDE  COVERAGE  ON 
NEW  BROWN  BONDS 
POSITION  IS  GOOD 

Possibility  Seen  Less  Than  Half 
of  $6,500,000  R.F.C. 
Credit  Needed 


BIG  WORKING  CAPITAL 


U.S.  SHIPMENTS  GAIN 


Operations  in  the  Canadian  news- 
penses  were  ove,- V20o"oOo“  grealeV  |  indust^ry  were  maintained  at  a 

*  _  I  high  level  during  the  month  of  Oc¬ 

tober,  but  in  relation  to  capacity 


at  $5,540,089  and  after  adding  in 
terest  earned,  net  income  showed  an 
increase  over  preceding  year  of 
$100,000  at  $2,114,434  a  sum  of 
$1,118,700  was  transferred  to  re¬ 
newal  fund  as  against  $1,102,707 
year  before.  Comparative  income  ac¬ 
count  for  past  2  years  follow: 

—  ^'ear!>  1 


Misc.  revenue 


Dividend  Declarations 


■Yearly  Div. 
Kate  Declared 

S  S 


Date  Record  Paid 
Payable  Date  1940 


Agnew  Surpass.  Preferred  .  .  , 

Aiutpiouni  Limited  . 

Do.,  Lxtra  . 

Do.,  Preferred  . 

Andian  Natiorral  Corporation 

Do  ,  Lxtra  . 

Anglo  Norwegian  Hold.,  Pref. 


7.00 

8.00 


1.74  q 
2.00  q 

-  2.00 

6.00  xl.30  q 
...  X  1 .00  S 

. 50 

-  3.50  Arr. 


Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


2  Dec.  15 
5  Nov.  1 5 
5  Nov.  1  5 
1  Nov.  8 
1  N  o  V .  2  0 
I  Nov,  20 
I  Nov.  28 


1.75 

8.00 

2.00 

6.03 

2.00 

1.00 

3,50 


Paid 

1939 

$ 

7.00 
6.00 
2.00 
6.00 
2.00 
I  00 


Total  .  . 
Oper.  exp. 


Net  oper.  income 
interest  earned  .  . 


Net  income  .  .  , 
Dividends  paid 


Trans,  from  Res. 


September 

30  — 

1941 

1940 

$ 

$ 

5.i36.84R 

5,285,787 

1.678,039 

1,685,445 

349,401 

290.093 

It, 577 

9,792 

7.5  75.865 

7,271.1  17 

5.540.089 

5.334,324 

2,035,776 

1,936.792 

78,658 

84.087 

2.1  14,434 

2.020,880 

1,237.192 

1,455.520 

877,242 

565,360 

241.458 

53  7.347 

Asbestos  Corporation  . 

.  . .  .60 

.13  q 

Dec.  3  1 

Nov.  28 

.60 

.60 

Do..  Extra  . 

.15 

Dec.  3  1 

Nov.  28 

.60 

.60 

Aunor  Gold  Mines  . 

.04  Int. 

Dec.  I 

Nov.  1 3 

.16 

Banque  Canadienne  . 

8.00 

2.00  q 

Dec.  1 

Nov.  1  > 

8.00 

8.66 

Bank  of  .Montreal . 

. . .  8.00 

2.00  q 

Dec.  1 

Oct,  3  1 

8.00 

8.00 

Bank  of  .Nova  Scotia . 

...  12.00 

3.00  q 

Ian.  2 

Dec.  16 

3.00 

12.00 

Bank  of  Toronto . 

...  10.00 

2.50  q 

Dec.  1 

Oct.  15 

10.00 

10.00 

Bathurst  P.  fii  P.  ”A” . 

1.00 

.25  q 

Dec.  1 

Nov.  1  4 

1.00 

1.00 

Do..  Extra  . 

.25 

Dec.  1 

Nov,  1  4 

Beattie  Gold  . . .  «  . . 

...  .16 

.04  q 

Dec.  20 

Nov.  25 

.16 

.18 

Belding  Corticelli  . 

4.00 

1.00  q 

Jan.  2 

Dec.  1  3 

1.00 

4.00 

Do.,  Preferred  . 

7.00 

1.75 

Jan.  2 

Dec.  15 

1.75 

7.00 

Berens  River  Cold  . 

.03  Int. 

Dec.  18 

Dec.  5 

.03 

Brazilian  Traction  . 

.40  Int. 

Dec.  22 

Oct.  25 

.40 

Bright.  T  C . . . 

...  .30 

■07'2  q 

Dec.  1  5 

Nov.  29 

.30 

.30 

1.1  18,700 

1.1  18,700 


1. 102. 707 

1.102.707 


both  output  and  shipments  fell  off 
from  the  September  rate.  Figures 
issued  by  the  Newsprint  Association 
of  Canada  shows  October  production 
at  318,787  tons,  an  increase  ol  5.S7r 
over  a  year  ago  and  heaviciit  lor  any 
month  since  August,  1937.  October 
had  one  more  working  day  than  Sep¬ 
tember,  however,  find  while  the  past 
month’s  production  was  "heavier 
than  September’s  ratio  declined  from 
84.9  to  84.1,  which  compared  with 
81.5  a  year  ago.  77.5  two  years  ago. 

I  Similarly  in  shipments:  October’s 
total  of  304.685  tons  was  the  heavi- 
I  est  for  any  Otober  since  1937,  but 
I  the  total  was  slightly  under  Sep- 
;  tember’s,  the  ratio  fell  from  86.9  to 
j  80.3,  lowest  since  June.  Production 
exceeded  shipmenhs  by  14,102  tons 
and  mill  stocks  increased  accord¬ 
ingly. 

I  Break-down  of  Canadian  ship- 
!  ments  for  the  month  shows  a  sub- 
!  stantial  expansion  in  the  movement 
to  U.S.  customers,  a  total  of  247,231 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Brown  Company, 
which  has  been  operated  by  a  trus¬ 
tee  since  1935,  has,  in  common  with 
other  pulp  and  paper  companies,  en¬ 
joyed  a  considerable  improvement 
in  its  earnings  position  over  the  past 
few  years.  According  to  Pla.xton, 
Cherry  &  Company.  Toronto  invest¬ 
ment  house.  Brown  Company  in  the 
44  weeks  ended  October  6,  1941, 
had  net  income  available  for  bond 
interest  of  $5,009,400,  or  sufficient 
to  cover  interest  requirements  on 
the  new  5  Jr  general  mortgage 
bonds  over  eight  times. 

The  amount  of  the  loan  which 
will  be  required  from  the  Recon¬ 
struction  Finance  Corp.  will  depend 
upon  a  variety  of  circumstances. 
This  loan  is  actually  a  credit  ar¬ 
rangement  whereby  the  company  Is 
privileged  to  draw  on  its  credit  up 
to  $6,500,000.  Of  this  amount. 
$2,000,000  will  be  reserved  for 
capital  improvements  and  the  re¬ 
mainder  to  pay  off  particular  obli- 
I  gations  such  as  the  loan  from  the 
I  State  pf  New  Hampshire.  Since  llie 
j  money  will  probably  be  drawn  over 
:  a  period  of  time  and  as  the  company 
I  is  enjoying  good  earnings,  it  is  pos- 
j  sible  that  not  more  tlian  one-half 
j  of  file  credit  will  be  required, 
i  As  the  working  capital  of  the 
j  company  on  October  6tli.  1941.1 
i  amounted  to  $8,355,500,  it  would  j 
'  appear,  I’laxton,  Cherry  &  Co. 
i  points  out,  that  including  the  R.F.C. ! 

I  credit  of  $6,500,000,  the  working  | 

I  capital  would  be  well  over  $12,000,-1 
I  000  on  November  30.  1941.  after 
I  setting  aside  about  $2,500,000  for 
j  rehabilitation  and  other  purposes, 
j  The  indenture  of  the  new  bonds  | 
states  that  payment.^  can  be  post¬ 
poned  if  such  payments  reduce 
working  capital  below  $8,500,000. 
However,  as  noted  above  the  work¬ 
ing  capital  would  be  well  over  this 
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figure. 

Tlie  new  bonds  to  be  issued 
sliortly  will,  it  is  reported,  have  a 
sinking  fund  of  33  1-3 '"/r  of  the  net 
annual  income  after  payment  of  the 
R.F.C.  loan  and  that  three  yoar.s 
interest  (ISJT  )  covering  the  period 
from  Dec.  1,  1  939,  to  November  30, 
1  942,  will  be  paid  in  December, 
1912. 


EARNINGS  GAIN 
FOR  S.C.  POWER 

Gross  and  Net  for  First  Month 
of  New  Fiscal  Year 
Show  Expansion 


TOOLE,  PEET  &  CO. 

LIMITED 

FLXAM  IAL  AGKMS 

Appraisers  and  Valuators 
Estates  Managed 

CALGAKV  CANADA 


Oper.  exp. 
Taxes  .  .  . 


Net  earn. 
Inter,  dep. 


Surplus 


91.692 

67.069 


79.193  12.499 
32.1  73  I4.89h 


123,992  I  15.542 
I  16.418  I  12.829 


8.450 

3.589 


7.374  2.713  4.86! 


final 

fiscal 


Do..  Preferred 
Canada  Bud  Breweries  .... 
Can.  Breweries.  Preferred  . 
Can.  Cement  Co..  Preferred 
Canadian  Cottons  . 


150  q 
.20  S 
.75  Arr. 
2.75  Arr. 
1.00  q 


Dec.  1  5  Nov.  29 
Dec.  I  1  Dec.  5 
Jan.  2  Dec.  1 5 
Dec  20  Nov.  30 
Jan.  2  Dec. 


6,50 

1,00 


6,00' 
.40 
3.00 
3.00 
6  00 


Do.,  Preferred  . 

6.00 

1  50  q 

jan 

2 

Dec.  1 

1.50 

6.00 

Can  Crushed  Stone . . 

.40 

.10  q 

Dec 

31 

Dec.  15 

.40 

.40 

Can.  Dominion  Sugar  . 

1.50 

•3  7Ij  q 

Dec. 

1 

Nov.  20 

1.50 

1.30 

Canada  Dry  . 

.60 

.  1  3  q 

Dec. 

9 

Nov.  2  ■* 

60 

Do  .  Special  . . 

.40 

Dec. 

9 

Nov.  2  4 

40 

Canadian  Foreign  Invest.,  Pref.. 

8.66 

2.00  q 

jan. 

1 

Nov.  1 

2.00 

8  on 

Can.  Gen.  Electric  . 

8.00 

2.00  q 

Jan. 

2 

Dec.  13 

2  00 

8.00 

Can.  Indust.  Alcohol  “A" . 

.15  Int. 

Dec. 

1  NNov.  20 

.25 

.15 

Do.,  Class  ”13"  . 

.15  Int. 

Dec. 

1 

Nov.  20 

.25 

.15 

Can.  Int.  Jnveslm.  T.  Pref . 

.30  q 

Dec 

1 

Nov.  1  5 

2.00 

2.00 

Canadian  Malartic  Gold  . 

.02  Int. 

Dec. 

20 

Nov.  29 

.08 

.08 

Canada  Malting . 

2  66 

.50  q 

Dec 

15 

Nov.  29 

2.00 

2.00 

Do  .  Extra  . 

.50 

Dec 

15 

Nov  29 

.50 

.50 

Canadian  Oil  Conxpanies ....... 

.20  Extra 

Dec. 

15 

Dec.  1 

1  20 

1.00 

Canada  X'inegars  . 

.40 

.10  q 

Dec. 

1 

Nov.  20 

.40 

.60 

Do..  Extra  . . 

.10 

Dec 

I 

Nov.  20 

.10 

Can.  Wire  and  Cable  ""A"' . 

4  00 

1.00  q 

Dec. 

15 

Nov.  30 

4.00 

4.00 

Do..  "B"  . 

.50  Int. 

Dec. 

15 

Nov.  30 

2.00 

1.25 

Do..  Preferred  . . 

6.50 

1 .62  q 

Dec. 

15 

Nov. 30 

6.50 

6.50 

Canboo  Gold  . 

.16 

.04  q 

Ian. 

2 

Dec.  3 

.04 

.16 

Do..  F.xtra  . 

.01 

Jan. 

2 

Dec.  3 

.0  1 

.08 

.60 


2.22 

6.00 

V.66 

5.00 

7.00 


2.50 


5.00 

5.50 

.60 

4.00 

I.OO 

“.65 

2*00 
.50 
2.00 
1  00 


7.00 

V.66 

Y.66 

’  ’.40 
.32 


12 


i  00 
7. 00 


1.25 

1.50 


1.50 

2.00 


4.00 

6.00 

7.00 

.60 

5.00 

1.20 

“.ii 

.16 

‘  ’.40 


4.00 

6.00 

8.00 

1.00 

7.00 


.80 

2.62 


.12 

.80 


.40 


.25 

.06 

.10 

7.00 

.16 

.13 

7.00 

.73 

2.50 

2.22 

6.00 

2.55 

5.00 

1.25 

1.73 


Cockshutt  Plow . 

Cochenour  Willans  . 

Commercial  Alcohol,  Preferred.. 

Confederation  Amusements  Pref. 

Coniaurum  Mines  . 

Consolidated  Bakeries  . 

Corrugated  Paper,  Preferred  .  . . 

Cons.  t3iv.  Ltd.  Secs.,  Pref . 

Crows  Nest  Pass  Coal . 

Distillers  Seagrams  . 

Dominion  F’dries  fit  Steel,  Pref. 

Dom.  Scottish  Invest.,  Pref . 

Dom.  and  Anglo  Inv.,  Pref . 

Dominion  Textiles  . 

Dominion  Textile,  Preferred  .... 

Dom.  Woollens,  Pref . 

Electrolux  . 

English  Electric  Co . 

Falconbridge  Nickel  . 

Gatineau  Power  . 

Gatineau  5'/r  Preferred  . 

Do.,  Preferred  . 

Mallnor  Mines  . 

Hiram  Walker  . 

Do.,  Preferred  . 

Hindn  fit  Dauch . .  •  . 

HoIIinger  Cons . 

Do..  Extra  . 

Hudson  Bay  M.  fit  S.  . 

Imperial  Oil  . 

International  Nickel  . 

International  Pete  . 

Intercity  Baking  Co.,  Pref . 

Intern.  Power  Co.,  Preferred  .  .  . 

Do..  Arrears  . 

Kerr  Lake  Mines . 

Lake  Shore  Mines  . 

L.ke  of  the  Woods  Milling . 

Do.,  Preferred  . 

Little  Long  Lac  . 

Loblaw  Groceterias  “A"....... 

Do.,  Extra  . . 

Do.,  Class  "B  " . 

Do..  Extra  . 

Louisiana  Land  . 

Macassa  Mines  . 

Do.,  Extra  . .  * 

^!acLeod  Cockshutt  Cold  . 

Madsen  Red  Lake  . . 

McIntyre  Porcupine  . . 

Do  .  Extra  .  . . . 

McKenzie  Red  Lake  . 

Melchers  Dist..  Preferred  . 

Montreal  Cottons  . . 

Do..  Preferred  . 

Robert  Mitchell  . 

Montreal  Loan  . 

Montreal  Power  Notes . 

Montreal  Refrigeration.  Pref.  . . 

National  Grocers.  Pref . 

National  Steel  Car  . 

Negus  Mines  . .  • 

Nipissing  Mines . . . 

Noranda  Mines  . 

Nova  Scotia  L.  fic  P.  Pref . 

Ogilvie  Flour  Mills,  Preferred  . 

Ottawa  Light.  H.  fir  P . 

Do..  Preferred  . 

Ottawa  Electric  Railway . 

Do..  Extra  . 

Pamour  Porcupine  . 

Perron  Cold  Mines  . 

Do.,  Extra  . 

Pickle  Crow . . 

Preston  East  Dome  . 

Quebec  Cold  . . 

Reliance  Grain.  Preferred . 

Do.,  Arrears  . 

Real  Estate  Loan  . 

Holland  Paper  Preferred . 

Royal  Bank  of  Canada . . 

Royalite  Oil  Co . 

Sherwin  Williams,  Preferred  .  • . 

Sherritt  Gordon  . 

Stscoe  Gold  Mines  . 

D.  A.  Stuart  Oil  . 

Do.,  Preferred  . 

Sylvanite  Cold  . 

Toburn  Mines  . 

Union  Gas  . 

United  Amusement . 

United  Corporations  “B" . 

Upper  Canada  Mines  . 

Waite  Amulet  Mines  . 

Western  Steel  Products  . 

Wright- Hargreaves  . 

Do.,  Extra  . 

y— 'Plus  Stock  Bonus  (McMarmac). 

A — Annually.  S — Semi  annually,  x — American  Funds.  Arr _ Arrearti 

||-*<2uarterly.  lot.— Interim.  Altar  considering  stock  spUt. 


.25  Int. 
.03  Int. 
.10  q 

4,00  Int. 
.04  q 
.15  q 
3.30  Arr. 
.37^5 
1.00  Int. 

.5  5  V.  q 
1.50  q 
.50  Arr. 
1.25  q 
1.25  q 
1.75  q 
.60  Int. 
X.20  Int. 

.62*0  q 

.05  Int. 
.15  q 
1.25  q 
1.38  q 
.15  q 
i.OO  q 
.25  q 
.25  q 
.05  M. 
.03 

1.00  s 

.25  S 
X.50  q 
.50  S 
1.50  Int. 
1.75  q 
1.23 

x.05  Int. 
,35  q 
.30  Int. 
1.75  q 
.10  Int. 

25  q 
.I2is 
.25  q 
.12*, 

X.IO  q 

.08  q 

03 

.10  Int 
03  Int. 
.55  *.,  q 
Ml 
03  q 
.30  Int 
I  00  q 
I  75  q 
I  00  Int 
.3  I  q 
.75  S 
1  25  Arr. 
.38  q 
.50  q 
.02<-.  Int. 
.15 

I  00  q 
1.50  q 
I  75  q 
.15  q 
I  25  q 
.30  q 
.50 


Dec.  I  8  Dec.  t 
Dec.  20  Dec.  I 
Jan.  I  5  Dec.  3  I 
Dec.  I  8  Nov.  29 
Dec.  20  Nov.  29 
Jan.  2  Dec.  18 
Dec.  I  Nov.  15 
Dec.  I  5  Nov.  29 
Dec.  2  Nov.  7 
Dec.  1  5  Nov.  29 
Dec.  I  Nov.  20 
Dec.  I  Nov.  20 
Dec.  I  Nov.  1 5 
Jan.  2  Dec.  I 
Jan.  I  5  Dec.  1  5 
Jan.  2  Dec.  1 5 
Dec.  I  5  Nov.  I  5 
Dec.  I  5  Nov.  29 
Dec.  20  Nov.  1  4 
Dec.  3 1  Dec.  1 
Jan.  1  Dec.  1 
Jan.  I  Dec.  I 
rtec.  I  Nov.  1 5 
Dec.  I  5  Nov.  2  I 
Dec.  I  5  ,Nov.  2  I 
Dec.  20  Dec.  1 0 
Dec.  2  Nov,  18 
Dec.  2  Nov.  18 
Dec.  I  7  Nov.  28 
Dec.  I  Nov.  2  7 
Dec.  3 1  Dec.  I 
Dec.  I  Nov.  19 
Dec.  10  Dec.  2 
Jan.  2  Dec.  16 
Dec.  29  Dec.  1 0 
Dec.  17  Dec.  3 
Dec.  1  5  Dec.  I 
Dec.  I  Nov.  1 5 
Dec.  I  Nov.  1 5 
Dec.  20  Dec  6 
Dec.  I  Nov.  10 
Dec.  I  Nov.  10 
Dec.  I  Nov.  10 
Dec.  I  Nov.  10 
Dec  1 5  Dec  I 
Dec.  I  5  Nov.  29 
Dec.  1  5  Nov.  29 
Dec.  I  Nov.  20 
Dec.  1  Nov.  10 
Dec  I  Nov,  I 
Ian.  2  Nov  I 
Dec.  15  Dec  I 
Dec.  I  5  Dec.  I 
Dec.  I  5  Not-.  29 
Dec  I  5  Nov.  29 
Dec.  1  5  Dec  I 
Dec  I  5  Nov.  I  3 
Ian.  1  Nov.  29 
Dec.  16  Dec.  4 
Jan  2  Dec  1 5 
Jan.  1 5  Dec.  3  I 
Dec  15  Dec.  1 
Dec.  I  1  Nov.  I  5 
Dec.  1  5  Nov.  20 
Dec.  I  Nov.  1 5 
I  Nov.  1  5 
1  Nov.  2  5 

1  Nov.  2  5 

2  Dec.  15 
Dec.  1 


Dec. 

Jan. 


Jan 

Ja 


.60 
.80 
.62 'i 
.20 
.70 
1.25 
1.38 
.60 
4.00 
1.00 
.62', 
.60 
.40 
2.00 
.50 
2,00 
1.00 
3.00 
1.75 
1.25 


1.00 
7.00 
20 
1.00 
.25 
1.00 
.25 
40 
32 
03 
.10 
03 
2  22 
I  I  I 
.12 
.60 
4  on 

7.00 
1.50 
I  25 
.75 
1.2  5 
38 
.50 
.0  7' 
.15 
4  00 
6.00 
7.00 
.15 
1.2  5 
.30 
50 


.16 

.70 

1.75 

.75 

3.00 

2.22 

6.00 

2.25 
5.00 
5.00 
7.00 

.60 
I.IO 
.62'.. 
.07 ',2 
.80 
5.00 

5.50 
.60 

4.00 
1.00 
2  .50 

.65 
.45 
2.00 
.62'2 
2.00 

1.25 
3.00 
7.00 

.io 

2.00 

1  00 
7.00 

30 

1.00 

.25 

1.00 

.25 

35 

32 

.03 

.20 

.06 

2  22 

I  I  I 

.12 
.30 
4  00 
7.00 
.50 
I  683. 

I  50 
I  25 

1.50 

2.00 

.15 
4  00 
6.00 
7.00 
.70 
5.00 
,90 


Trane,  to  Ren.  fund 

'I'axo.s  Again  Higher 
Balance  sheet  shows  total  assets  tons  comparing  with  J13.705  tons 
increased  by  about  $230,000  during  year  ago  and  setting  the  "highest  le- 
year  under  review  to  $28,289,01 7, !  vel  since  July  of  last  year.  Shipments 
more  than  accounted  for  by  an  in- '  domestic  customers  rose  to  18.- 
crease  of  over  $275,000  in  property!  792  tons,  a  level  14.39?-  above  a  year 
account  to  $23,256,022.  Among  the  ago  and  highest  for  any  month  since 
liabilities  renewal  fund  is  shown  December  of  1937.  Shipments  to 
$654,000  greater  at  $7,747,121;  ac-i  overseas  customers  fell  off  rather 
counts  are  up  about  $70,000  and  sharply,  a  total  of  38.662  tons  com- 
payables  over  $150,000  greater '  Paring  with  49.697  tons  in  Ssptem- 
while  bank  advances,  which  amount- ,  57.796  tons  two  years  ago. 

ed  to  $387,534  on  previous  balance  ^  October  production  and  shipments 
sheet,  have  been  eliminated.  !  hy  V.S.  mills  were  above  the  pre- 

In  presenting  the  report,  A.  L.;  ceding  month,  slightly  below  the 
Bishop,  president  of  the  companv,  |  y*^ar  ago.  Newfoundland’s  output  was 
states  that  having  regard  to  the  j  below  a  year  ago  but  shipmenUs 
shar3>  increases  which  have  taken  l^howed  a  gain  of  43.09f.  good  gains 
place  in  tlie  cost  of  gas  coal,  in  j  being  recorded  in  tho,se  to  U.S.  and 
wages  paid  for  labour  and  in  taxa- 1  enstomer-s. 

tion,  and  to  the  difficulty  of  carry- 1  Canada’s  output  for  the  ten  months 
ing  on  business  against  a  back-!""*’*’  lower,  at  2,824.734  tons,  percen- 
ground  of  changing  conditions,  the  I  hiss  being  2.1%  while  ship- 

financial  results  shown  cannot  be  I ***  2,814,523  were  low-er  by 
regarded  as  other  than  satisfactory.  i  On  the  period,  output  exceed- 

The  guarantee  by  the  United  ]  shipments  by  some  10,200  tons. 
States  government  of  a  minimum  |  "  • 

price  for  gas  coal,  exchange  on  U.S. 
funds  and  the  imposition  of  an  im¬ 
port  tax  by  the  Canadian  govern¬ 
ment  have  all  combined  to  increase 
the  annual  cost  of  coal  laid  down  at 
the  works  by  $260,000  compared 
with  the  post  two  years  ago.  Ex¬ 
change  alone  post  $125,434. 

Total  taxes  increased  by  $125,470 
in  the  year,  the  total  paid  to  Do- 
niinion,  provincial  and  municipal 
government  bemg  $771,968.  This 

compares  with  '$486,157  total  ten  l  Toronto  Bureau  The  Financial  Timet 
years  ago  and  $304,147  twenty  |  Toronto.  —  International  Paper 
>eais  ago.  These  taxes,  in  terms  of  i  Company,  formerly  International 
he  gas  users  dollar,  amount  to  |  p^pg,.  po;|er  Co.,  and  subsid- 

13.94  cents  in  the  past  year,  8.3' 


INTERNAL  PAPER 
EARNINGS  ARE  OFF 

Net  for  3rd  Quarter  Below  Last 
Year  Despite  Wide 
Gain  in  Gross 


cents  in  1931  and  5.2  cents  in  1921. 


B.C.  POWER’S  NET 
FOR  OCTOBER  OFF 

Increased  Charges  Again  More 
Than  Offset  Gain  in  Gross 
Elarnings  for  Month 
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British  Columbia  Power  Corp., 
Limited,  reports  an  increase  of 
$184,720  in  gross  earnings  of 
$1,645,791  for  Ihe  montli  of  Oc¬ 
tober,  as  against  gross  of  $1,461,071 
in  the  comparable  period  of  1940. 
However,  expenses  were  $190,522 
liigher  at  $1,277,750  against  $1,- 
087,228  and  balance  for  “A""  stock, 
after  a  reduction  of  $1,001  in  in¬ 
terest  and  preferred  dividend  pay¬ 
ments.  was  $4,801  lower  at  $181, 
376,  as  compared  with  $186,1  77. 

Gross  earnings  for  the  ten  months 
ended  October  31  were  $1,443,773 
higher  at  $15,271,314  against  $13,- 
827,541  and  balance  available  for 
“.A"'  stock  decreased  $37,638  at 
$1,770,861  compared  -tt-ith  $1,808  - 
499  last  year. 

Comparative  figures  for  the  Oc¬ 
tober  and  the  10  montlus  period. 

-  -October  — 

1941  1940  Incr. 

$  $  $ 
1.645.791  1.461. 071  184.720 
1.277,750  1.087,228  190,522 
186,665  187.666  *1,001 


Gros«i  ea 
Expenses 
Int.  plrl. 


Bal  for 


cliv, 

"A"’ 


.  181.3  76  186.177  *4,801 

Ten  Months  Ended  October — 

1941  1940  Incr. 

$  *  $ 
Gross  earn.  1  5,27  1,314  1  3,82  7.54  1  1.443,7  73 
Expenses  .  11,631.79810,140,3851,491,413 
Int.  pfd.  div,  1,868.655  1.878,657  *10,002 

Bal.  for  “A" 
stock 


1,770,861  1,808,499  *37,638 


Decrease 


QI  EHKC  I'OWEK  Ol  I  PU  P 

Quebec. —  Outimt  of  central  elec¬ 
tric  stations  in  Quebec  Province  in 
;  the  first  nine  months  of  the  euireiit 
i  year  amounted  to  1  1.245,659  kilo- 
:  watt  hours.  Thi.s  was  con.siderably 
:  more  than  half  of  tlie  Dominion "s 
,  total  of  20,917,763  kw.h.  The  work- 
'  day  average  for  September  wat 
i  34,805,000  kw.h.  eomparod  with 
'  24,020,000  in  tlie  previous  Sepleni- 
i  ber. 


lanes,  reports  net  profit  for  the 
quarter  ended  Sept.  30,  1941,  of 
$4,751,008  after  depreciation,  de- 
ple.ion  and  taxes  including  excess 
profits  and  including  a  credit  of 
$429,1  18  excess  tax  provision  for 
the  first  six  months  of  1941.  This 
compares  with  net  profit  in  the  like 
194  0  quarter  of  $5,315,118,  includ- 
in,g  a  credit  of  $1,377,465  excess 
lax  provision  for  the  first  half  of 
1940. 

Sales  and  other  income  in  the 
latest  (luarter  rose  to  $58,759,879 
from  $42,946,967  in  the  1940  Sep¬ 
tember  quarter,  but  costs  and  ex¬ 
penses  were  up  to  $43,378,001 
from  $32,540,259  a  year  ago.  De¬ 
ductions  for  interest,  depreciation, 
depletion,  etc.  ,,was  $3,796,541 
against  $2,890,428.  while  taxes 
jumped  to  $7,263,437  this  year 
from  .>3,57.8,626  a  year  ago.  After 
adding  excess  tax  provision,  net 
profit  leniained  at  $4,751,008  asj 
above.  j 

Net  profit  for  the  nine  months 
ended  Sept.  30.  1941,  amounted  to| 
$1 1.513.519,  as  compared  with  $12.- 1 
214,552  in  the  same  1940  period.! 
Sales  ,Y»<1  otlicr  income  at  $153,- 
926.179  in  tin;  first  nine  months 
this  .v'ear  compared  with  $121,136,- 
139  a  year  a.go,  while  costs  and  ex¬ 
penses  were  up  to  $115,197,546 
from  $93,989,212.  Interest,  depre¬ 
ciation.  depiction,  etc.  amounted  to 
$11,306,742  this  year  against 
$7,480,329  last  year,  while  taxes 
absorbed  $15,909,372,  or  double 
the  figure  of  $7,461,046  reported 
fo;*  a  year  ago. 

Comparative  figures  for  first  9 
months  of  this  year  and  last  fol¬ 
lows: 

Nine  Months  Ended  September  30 — 
1941  1940 

i  $ 

153,926.178  121.136,139 
93,980,212 

27,155,927 


.Srtles  and  oth 


Cost  &  expenses 

1  15,197.546 

Inter.,  amort.,  de- 
prec.,  depict., 

38,728,632 

diva,  accrued  . 

1  1. 306, 742 

Net  profit  before 
taxes  . 

27.421,890 

U.S..  Can.  fic  For. 
taxes  . 

15,909.3  71 

Net  before  added 

taxes  . 

1  1.5  1  2.5  19 

l.xcesH  prov.  lor 
taxe.s  . 

Net  profit  . 

1  1.512.519 

12.214,552 


12.214,552 


'fho  Fiiianciul  'I’itiic.s  rcaclie-s  a 
class  or  (teo'tle  v-lio  arc  Interested 
in  n-.i  .ibie  lo  |,uy  lijvestmeiit 
securities. 


For  the  month  of  October 
month  of  conipany"s  new 
year.  Southern  Canada  Power  Co. 
Ltd.  reports  net  earnings  wliich  at 
$125,992,  compare  with  $115,542 
in  (lie  corresfionding  period  of 
1940. 

Gross  earnings  were  $35,845 
ahead  of  October  last  and  operat¬ 
ing  expenses  $12,499  higher.  Sur¬ 
plus  was  $4,861  liigher  at  $7,574, 
uS  comjiart  d  witli  $.'2,713. 

Comparative  figures  follow: 

— October — - 

1941  1940  Incr. 

.$  $  » 

Gross  earn .  282.753  246.908  35,845 


Alberta  Nitrogen  Co’s  Plant 
Construction  Progressing 


Calgary,  —  Construction  of  the 
nitrate  plant  of  file  Alberta  Nitro¬ 
gen  Co..  Limited,  at  Calgary  is  now 
progre.ssing,  but  it  is  expected  it 
will  be  about  a  year  before  it  is 
completed.  Tlie  company  also  coii- 
tcniplates  extending  its  anliydrous 
ammonia  plant,  Ihe  product  of 
which  will  supply  tlie  nitrate  plant. 
The  plant  lias  now  commenced  ship¬ 
ping  anhydrous  ammonia,  the  move¬ 
ment  so  far  being  to  Winnipeg  and 
to  Nobel,  Ont.  Tlie  name  of  the 
production  company  is  the  .Mberta 
Nitrate  Products  Co.  Limited,  and 
the  Alberta  Nitrogen  Co.  I.,iniited, 
is  the  construction  company. 
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Iho  thr  < ^oiisnlifjatr 


ft  |>Mrti 

prosriYi 

l  olul  Hll 


TO  THK  SlIAKEIIOtnERS: 

llpreHitli  iH  on  hriialf  of  fhf*  nireftor*.  fli^ 

of  the  4  ompany  a t  the  end  of  Hr  tinral  >rar,  \utftJ*^t  31,  I*HI, 

I'roIilR  fc»r  the  >ear. 

The  hookH  and  areountn  of  Ihe  C^ofopany  hase  hern  examined  hy^voijr  ludilor^,  Mr:* 
pony,  and  their  <*erliHeate  and  report  dm  ottiirhed. 

Ihe  Rtjm  of  has  hern  f»r«»'i4led  aw  an  a<lditt<»n  to  the  llr«rrvi 

$2.|0.3,t»IA.7.3,  an#l  the  plaittt*  and  equipmenf  of  the  4'oiiipany  t  hroij;;hoiit  tin 
iJNUul  ffnod  <*ondilif»*i. 

Ml  invenlorieR  have  been  taken  u-ith  rare  and  have  hern  prifril  on  the  ba« 

In  addition,  fho  Hunt  of  .$50,01HI.00  lian  been  provided  o»Jl  of  profitix  a  l{e>ei 
Valuen. 

\  ronwiderable  volutfie  of  biiRine««  durinc  the  year  aroF>e  froivi  «Iir 
name  time  the  re^rifiar  huninenn  of  your  i  iompany  «ihoued  a  i^tibstantiai  in 
In  raw  materiuln,  wa^en,  elr.,  have  louered  tlie  ralio  of  profit  t<»  haier*. 

23.f»''^ 

\n  nhowri  by  the  4  ionnolidated  Statement  of  Karnerl  Surplus  ami  Profile 
arinins  from  the  operationn  for  the  year,  ami  after  n«akin^  all  derJii«-t iom'i.  ii 
In  Inventory  Value",  amotinted  l<»  $.‘523.6.11  .'16  an  fompare*!  uith  I  f« 

earningn  v«uuld  provide  $13. M  per  nhare  on  the  IVelerred  Stork  of  Ihe  4ion 
Stock. 

The  provinioo  for  Dominion  anil  Prnvinrial  Inrome  ami  I.xi'e^n  Profitp 
followni 

lear  ending  \usu«t  .'II,  . 

31,  |QH»  . 

“  “  31.  HMI 

The  Total  4.urrefit  Annet«  of  the  4  r»mpan>  afuountr 
balance  of  Net  4^urrent  Anneln  tbun  bring  $4.2^3,  t6‘l.  18. 

During  the  year  DividendH  cm  the  Preferred  S|oc*k  v* 
the  Preferred  Stock  v*an  paid  to  nhareholder**  of  rec'ord  lb' 

Stock,  v«  hich  at  one  time  amounted  to  .$I2.2.‘>  per 
taxen.  pavmentn  and  renerven  an  ntaled  above,  the  i 
which  now  ntaudn  at  $4. .'51.3,317.86. 

'ITie  perHonnel  of  your  4',c*mpany  c'ontiniieH  lev  operate 
extended  to  the  nlufT  throughout  Ihe  ecMiutry  for  iln  c'o^opr 
IteNpec'l  fully  Hiibniil  tcij  t 

Montreal,  Que.,  .Ncivember  19,  1941. 


il  Statement  of  Ka 


n  and  lyiabiliti^n 
ned  Surplun  and 


,  l^'aferhoijne  A  4  < 


for  Depreciation,  vrhi' 
(’outitry  have  been  nii 


arkel,  t 

Depre 


itract".  and  at  the 
1  c*o"l  of  operation" 
eaive  amounting  to 


the  net  atmmtit  availalvie  fevr  Dividend" 
hiding  lleMervc  for  Future  Depreeia t ion 
I  he  V ear  ending  ^ugUMt  .'II.  1940.  Tlie-ie 
pany  and  $1.40  per  nhare  on  the  4^oYtvmoii 

Taxes  for  Ihe  laMt  three  fiscal  vears  v*.i"  an 


.  .tIOl.ftOO.OO 

.  322.7.'50.(K) 

4  40.,*>9LtK» 

I  Io  $6, 0.18, 77.’. ."4  ami  4!urrent  Liabilii 


ie*  to  $1,743. 306. .36.  the 


l.'ith  dav  of  S«.p| 
e.  have  all  been  elr 

Ilf  .$‘19,231.36 


n  of  $481.  4m).00.  I  he  halanee  of  ai 
rnher.  1941.  sev  that  arrears  cm  the  I 
red  av4a>.  .\rier  making  all  pros  i 
ildcd  to  the*  Famed  !*»urpluM  of  the  4 

ally  ami  efTic*lenrv. 


4;i:4).  A.  M  AR  T  IN.  4  hoirniar 


Consolidated  Balance  Sheet,  August  31,  1941 

ASSF'IS 

PROPERTY  A4:4:4)|:NT: 

Balance,  August  31,  1940,  with  subsequent  additions.  less  deductions,  at  cost  .  $  9,38.S.428.63 

f^enn:  Reserve  for  Depreciation .  2.103,618.75 

NOTE:  The  depreciHled  value  as  appraised  by  the  Canadian  Appraisal  Company  Limited,  at  -•  . 

December  31,  1934,  plus  net  additions  less  depreciation  provided  since  that  date  is 
$3,473,987.33  The  balance  of  the  book  value  of  Property  Account  is  represented  by 
Formulae,  Trade  Marks.  Processes  and  Goodwill. 

investments  in  wd  \dv\n<:es  T4)  partly  4)\im:d  srnsiDiARV  4:4imp\mes: 

Investments,  at  cost,  less  reserve .  $  586,807.22 

Advances .  266,967.16 

CtRRENT'  ASSK1S: 

Inventories  as  determined  and  certified  by  the  Management,  and  valued  on  basis  of  cost  or 

market,  whichever  was  the  lower . 

Trade  Accounts  and  Bills  Receivable,  less  rcserv’e  . . . 

Other  Accounts  Receivable . 

Amounts  due  from  Shareholders  . 

Cash . 

inslrwit:,  t  axes  and  other  pkepmd  expenses . 


$  7.281.8U9.88 


$  3,640.057.27 
2.068.135.98 
93.782.95 
21,834.81 
214.964.53 


6,038.775.53 

60.373.0J 


$14,234,732.82 


LIVBILITII  :S 

4:aPITAL  SIOCK: 

^ven  per  cent.  Cumulative  Preferred  m 

Authorized — 40,000  shares  of  $100.o"cach . . . . .  .  $  4.000.000,00 

Issued  — 34,600  shares  of  $100.00  each  .  .... 

NOTE;  Dividends  aggregating  $3.50  per  share  have  accumulated  on  the  Preferred  Shaies 
and  have  since  been  paid. 

No  Par  Value  Ordinary  — 

Authorized — 225,000  shares 

Issued  — 200.000  shares  . . . .  .  ,  .  . . . . 

ntE  TO  P\RTLV  owned  StBSID|\R^  LOMPANV . . 

CURRENT  LI.ABILITIES: 

Trade  Accounts  Payable  and  Accrued  Liabilities  . 

Depiosit  Accounts  . 

Provision  for  Dominion,  Provincial  and  Other  Taxes  . 


$  3.4CO.OOU.OO 


4,000.000.00 


$  1.009.140  80 
121.007.60 
613. 157. 9(, 


RESERVE  FOR  ^LLOWANt.ES  TO  RETIRED  EMPL4>^  EES  . 

RESERVE  FOR  FITURE  Dl  PRE4.I  \TI4>N  FN  INVEN10RV  \  AM  ES 
E.VRNED  SL'RPLIJ*".  as  per  statement  attached 

CONTINGENT  LI  IBILIT^'r  In  respect  to  guarantee  of  the  Bank  Loan  of  a  partly 
ov^med  subsidiary  company  .  . 


CONSOLIDATED  STATEAfENT  OF  EARNED  SURPLUS  AND  PROrTTS 
ALTiUST  31.  1941. 

Combined  Profit  from  Operations: 

After  deducting  all  manufacturing,  selling  and  general  expenses  exrept  those  detailed  beWi 
including  remuneration  amounting  in  ^e  aggregate  to  $94,593.50  paid  as  fees  of  solicitors 
and  counsel  and  salaries  of  executive  omcers  and  directors’  fees,  and  after  providing  for  bad 
debts,  but  before  charging  depreciation  of  buildings  and  equipment  . 

ADD: 

Dividends  from  Partly  Owned  Subsidiary  Companies  and  interest  on  Investments 


DEDUCT: 

Provision  for  Depreciation  . 

Provision  for  Income  and  Profits  Taxes  . . 

Allowances  paid  to  Retired  Employees  . 

Loss  on  Sale  of  Capital  Assets  and  Sundry  Investments 

NET  PROFIT  for  the  year . . 

Earned  Surplus,  balance  at  August  31,  1940  . 

DEDUCT :  Prior  years’  adjustments  . 


83.282.05 

440.591.00 

23.552.96 

4,013.84 


$  4.477.984.68 
1.898.18 


DEDUCT;  Dividends  of  $14.00  per  share  paid  during  the  year  to  Preferred  Shareholders  of  The 

Sherwin-Williams  Company  of  Canada.  Limited .  $ 

Provision  for  future  depreciation  in  inventory  values . 

EARNED  SURPLUS,  balance  at  August  31.  1941 . 


7.460.000.00 
440.108  60 


I.743.J0O.Jb 

20.000  on 

50.000  00 
4.515,317  8b 


414. '.>34. 732  82 


$  1,074. 135.00 
50.936.21 
$  1,125.071.21 

551.430.8.1 
$  S73,63I.3« 

4.476.086.50 
$  5.049,717.86 

534,400.00 
$  4.515,317.86 


Approved  on  behalf  of  the  Board: 

W.  G AC NON  ’ 

D.  A.  WHITTAKER  Directors. 

AUDI  I  GltS'  REPOIM'  I  O  I  ME  SI  I  \ REIIOLDERS 

We  have  made  an  examination  of  the  bcxiks  and  accounts  of  The  Sherwin-Williams  Company  of  Canada.  Limited  and  its  Wholly 
Owned  Subsidiary  Companies  for  the  year  ending  August  31.  1941.  and  have  obtained  all  the  information  and  explanations  which  we 
have  required.  Provision  has  been  made  for  Incxiine  and  Profits  Taxes  in  amounts  considered  by  the  Directors  to  be  sufficient  and 
this  provision  is  subject  to  final  determination  by  the  Income  Tax  Department.  On  this  basis  we  report  that,  in  our  opinion,  the 
attached  Consolidated  Balance  Sheet  at  August  31,  1941.  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state 
of  the  combined  affiairs  of  The  Sherwin-Williams  Company  of  Canada,  Limited  and  its  Wholly  Owned  Subsidiary  Companies, 
according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  the  boc^ks  of  these  Companies. 

In  accordance  with  Section  114  of  the  Companies  Act  1934,  we  al8'>  report  that  in  respect  to  two  partly  owned  Subsidiary 
Companies  the  profits  for  the  year  were  taken  up  in  these  accounts  to  the  extent  that  dividends  were  declared  therefrom;  in  respect 
to  three  other  partly  owned  Subsidiary  Companies,  the  profits  exceed  the  Irises  for  the  year  and  these  have  not  been  taken  up  in  the 
above  accounts,  but  arc  carried  forward  on  the  books  of  the  respective  Subsidiary  Companies. 

PRICE.  WATERHOUSE  fit  CO.. 

Montreal.  November  14,  1941.  Auditors. 
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HART  RESIGNS  AS  ![ - - 

PREMIER  PAnULLO  n  j  m  i  t 
PLANS  TO  CARRY-ON  D®™  Market 


'  Liberal  Leader  Says  People  Have 
Not  Given  Mandate 
For  Coalition 

SEVERAL  CABINET  SHIFTS 


Withdrawal  of  Price  Re¬ 
striction  on  Victory  3*s 
of  ’51  Received  —  Fol¬ 
lowed  by  Considerable 
Trading — Trading  Gen¬ 
erally  Inert  With  Prices 
Within  a  Narrow  Range 


FIRST  DEMAND 
ON  BUSINESS  TO 
HEL^WIN  WAR 

Serious  Task  Lies  Ahead  Warns 
President  of  Barclays 
I  Bank  ( Canada ) 

INDUSTRY  REVIEWED 


Thp  far-rcachinj;  cfl'ects  of  the 
war  on  business  conditions  were 
!  reviewed  at  the  annual  meeting  of 
j  Barclays  Bank  (t'anada)  this  week 
by  the  president.  A.  A.  .Magee,  K.C.. 


Toronto. — The  news  that  the  Vic-  who  indicated  that  the  end  was  bv 


Victoria  —  Keen  regret  is  felt.  Within  a  Narrow  Ranse  far-reaching  effects  of  the 

particularly  in  financial  circles,  at  I  war  on  business  conditions  were 

the  retirement  of  Hon.  .lohn  Hart.  -  i  reviewed  at  the  annual  meeting  of 

Finance  Minister,  in  the  Pattullo  [Barclays  Bank  (t'anada)  this  week 

cabinet.  Mr.  Hart  has  been  given  Toronto  Bureau  The  Financial  Timei  i,y  president.  A.  A.  .Magee.  K.C.. 
credit  for  most  constructive  work  in  Toronto. — The  news  that  the  Vic-  "ho  indicated  that  the  end  was  bv 

ince®fo  a  Lalth^Suon.  Ud  ^oan  issue.  3  per  cent  bonds.  |  "o  nioan^^^ 

had  been  talk  in  political  circles  duo  1961.  had  been  withdrawn  from  ,uired  to  ensure  success  in  th^ 
that,  following  the  indecisive  pro-  tho  restricted  price  basis  was  re-  ..rp.,,  u  a  ■amvonenn  tho 

"’HSw.vir".!.:  1"'-  Sr.r„»n,  Jr'.  “  ".'lea. 

Pro.l!ipr  ‘I’®  ff^sidcr-  ing  outcomc  to  the  year  both  as  to 

oarrv  nn  and  |•^1P  rosis-mf inn  nf  Mr  interest.  Under  thc  restriction,  volume  and  nature  of  business  un- 

uori  rnnn,.-<ad  j t  Mnn  f'  g’  PO'ntitfcd  to  offci'  I lic  dcrtakcn  and  also  as  regards  the 


nniitinai  affaire  nnw  ”  ^  wcre  reported  to  be  selling  in  good  i  In  addressing  the  shareholders.! 

The  Premier  made  no  further  ex-  '"‘'i'"®-  ./”®„  reviewed  the 

Planation,  but  Mr.  Hart  said  in  an  ®hang®  has  notified  the  !•  inance !  marked  expansion  in  all  lines  j 
interview  last  Friday  that  he  favors  that  it  nil  be  glad  to  list .  of  industry  that  has  resulted  from 

a  coalition  government  in  British  'rading.  and  will  the  intensification  of  this  country  s 

Columbia  for  duration  of  the  war.  waive  the  usual  listing  fee  as  was  war  effort  .Mr.  Magee  discussed 

Mr.  Pearson  also  favors  a  coalition  “one  for  the  War  Ixian  issues,  now  business  conditions  under  the  head- 

iaiiier  than  a  new  election  “which  traded  on  the  exchange.  ings  of  industrial  production,  agri- , 

I  feel  certain  must  result  from  an  ^  culture,  construction,  railwavs.  eni- 


culture.  construction,  railways,  eni- 


attempt  to  force  a  new  cabinet  upon  speaking  of  the  Victory  Ixian.  ploynient,  external  trade,  tourist 

a  House  in  w'hich  the  government  further  analysis  of  costs  of  this  is-  traffic  and  governmetit  financing, 
has  a  minority  of  members  support-  sue  were  made  available  by  the!  In  concluding  his  address  he  said; 
ing  it,”  .Minister  of  finance,  itemizing  pub-  “There  is  every  indication  that 

Premier  Against  Coalition  licit.v  and  administrative  expenses,  the  resources  of  Canada  are  being 

Pi-onMor  PaHiiiin  'haa  taken  the  in  the  publicity  expenses  increasingly  devoted  to  the  war 

standTat  nofoni  of  the  thS  par!  of  -H.OSS.OeO  was  .?476.677  for  new.s-  effort  and  that  all  other  consider- 
ties  — ^Uberals.  Conservatives  and  and  magazine  advertising.  (It  ,  ations  will  be  further  subordinated 

p.  _  ..j^as  a  mandate  from  the  pointed  out,  however,  that  ad- 1  until  our  object  is  attained.  It  is 

people  to  coalesce.”  His  statement  vertising  space  donated  by  nation- j  well,  however,  to  heed  the  waru- 

al  advertisers  in  support  of  the  loan  ings  against  the.  perils  of  an  easy 
“The  people  elected  us  as  we  are,  ”  inany  times  the  government’s  |  optimism.  There  is  no  reason  for 
and  I  believe  that  they  expect  us  advertising).  .\dniinistration  ex- 1  deceiving  ourselves  into  believing 
to  carry  on  during  this  war  period.  P<'uscs  were;  salaries,  $149,882;  tra- j  that  we  have  seen  the  worst.  As 
"I  was  elected  with  the  largest  veiling  expenses.  $285,038;  station-  we  look  back  over  the  past  two 
group,  and  I  think  I  have  the  right  und  office  supplies,  $160,871!;  years,  let  us  by  all  means  feel 
to  expect  thc  co-operation  of  the  office  rentaj.  $29,007;  sundry  ex-  thankful  that  there  has  been  deliv- 
two  Opposition  parties  as  well  as  penses,  $145,226.  ^  |  erance  from  grave  dangers.  But  do 

the  Liberal  members  in  the  House  j  „ot  let  us  delude  our.sclves  that  sur- 

iinder  existing  war  conditiouB,  and  The  Toronto  board  of  control  |  vival  is  possible  without  more  and 
I  see  no  reason  for  changes  in  party  during  the  past  week  approved  the  j  sustained  effort  for  upon  the  suc- 
nlignment  in  thc  Legislature  merely  purchase  of  $100,000  Province  of  j  cess  of  that  effort  depends  the 
because  officious  and  powerful  rain-  Ontario  debentures  maturing  in  .safety  and  security  of  us  all. 

ority  interests  wish  to  accomplish  1948  and  1949.  Of  this  total.  $60,000  Greater  sacrifices  may  be  demand- 

llicir  own  purposes.  were  5  per  cent  debentures  at  a  ed  but  no  price  is  too  great  for  the 

"The  finances  of  the  province  price  of  $111.50.  to  yield  better  than  preservation  of  our  freedom  and 

which  have  been  so  ably  adminis-  3.15  per  cent  and  $40,000  at,  $108.60,  ji,e  maintenance  of  civilization.” 

icred  by  Mr.  Hart  under  my  premier-  yielding  approximately  3.20  per  e  «•  » 

ship,  will  under  my  immediate  ad-  cent.  G,  A.  Lascelles.  finance  com-  ’  '’ai'LHort 

ministraLion  of  thc  Department  of  missioner  for  Toronto,  slates  that  j  ^*^0  president’s  address 

Finance,  be  thoroughly  safeguard-  these  offerings  of  1948.  1949  matu- j *•’  Port;  ’’The  immensity  of 
cd.”  rity  are  most  desirable  for  sinking  Canada  s  war  effort  has  entirely 

”\Ve  have  arrived  at  agreement  fund  investment.  altered  the  normal  course  of  our 

with  Ottawa  in  re«spect  of  income  *  ¥  progress  and  the  past  year  has 

lax,  which  I  assume  the  Legislature  ^t  was  reported  to  us  that  the  characterized  by  many  impor- 

will  pass,  and  we  shall  continue  to  province  of  Nova  Scotia  was  call- '  ^ont  economic  changes  with  mark- 
cn-operate  to  the  full  with  the  Do-  j,jg  tenders,  returnable  Thursday,  |  concentration  upon  the  use  of 
minion  in  the  war  effort,  in  which  ^  issue  of  $2,059,000  in  13-  tuaterial  resources  for  war  piir- 
I  shall  ask  for  co-operation  by  all  p^,.  ppju  debentures.  Pro- 1  Poses.  The  gravity  of  the  war 

parties  in  the  Legislature,”  the  ,',f  this  financing  would  pre- j  violation  has  nece.ssiiated  a  realloc- 

statement  continued.  .sumably  be  used  for  refunding  eer-lation  of  ihe  nation’s  resources  far 

“We  shall  collect  revenues  ob-  Jgjjj  short-term  indebtcdncs.s  con- Surpassing  any  in  our  previous  his- 
licalory  to  collect  under  statute  law  ,rac4ed  re  maturities  of  some  $2.- 1  <oi y.  Canada  has  gone  far  toward 
and  spend  monies  authorozed  by  the  ,ig^  qoo  made  up  of  $1,528,000  in  meeting  that  challenge,  and  pro- 
Legislature  judiciously.  We  shall  oi*’  per  cent  on  August  16.  $75,000  diiction,  accelerated  by  war  orders 
meet  all  our  obligations  m  full  itod  i  ^  .November  15th  and  of  more  than  two  and  one-half  hil 


endeavor  to  maintain  a  eound  inter- 1  ppi.  on  Novem-  lion  dollars,  has  reached  high 


nal  economy.^  jg  .ppp  ^  p^,.  pputs  were  sold  levels  . 

Many  C’ablnef  Chaiige?  1^,  5921.  Over  ihe  past  few  months  “The  expansion  in  production  is 

Only  two  of  the  cabinet  mlni.sters  Nova  Scotia,  bonds  have  been  dis-  reflected  in  the  national  Income 
appointed  by  Mr.  Pattullo  when  he  p]a>dng  a  gradual  improvement  on  "’hieh  rose  10,5';7  fluring  the  first 
took  office  in  1933  remain— Agricul-  local  market.  eight  months  of  the  current  year 

lure  Minister  K.  MacDonald,  and  45  ¥  4^  compared  with  the  corresponding 

l.and.s  .Minister  Gray.  Mr.  Pcar.son.  Rond  trading  during  the  past  ;  period  last  year.  The  industries 


lure  Minister  K.  t’.  .MacDonald,  and 
l.and.s  .Minister  Gray.  Mr.  Pcar.son. 


Mr.  Hart  and  Dr.  Weir  also  were  ^^eek  has  been  very  quiet  with  devoted  to  commodify  production, 
"originals.”  price.s  moving  in  a  narrow  range,  or  the  dirert  creation  of  economic 

’Pwo  new  Ijiberal  ministers  were  victory  Ixian  bonds  showed  slight-  resources,  were  responsible  for  the 
named  recently  —  Thomas  King  as  |j.  increased  activity  following  Fi-  major  part  of  this  increase  —  the 
Works  Minister  and  Hon.  Norman  nance  .Minister  llsley’s  move  in  re- 1  building  and  extension  of  war 
Whittaker,  former  Speaker,  as  At-  nioving  Ihe  restriction  on  price  of  |  plants  and  the  provision  of  housing 
lorney-General  to  succeed  Gordon  S.  securities,  hut  othcrwi.se  there  i  facilities  for  war  expanded  com- 

\\  isnier  who  wa.s  defeated  in  \an-  ^yg|.p  no  special  foeal  points  of'  munities  being  an  important  factor, 
couver  Centre  Octobei  21.  great  interset.  “Canada'.s  productive  capacity 

Ihe  former  Mines  Ministei,  Hon. - 'until  recently  lias  been  adequate  to 

W.  .1  Asselstine.  was  transferred  to  l/F  A  D  PAD  support  a  parallel  expansion  in  Ihe 

me  Uibor  "V®®®®j'  1,0011  YKAK  T  UK  m.tput  Of  war  materials  and  of  ron- 

Mr.  AJUUl/  ILinll  1  V  Rumers  goods  but  it  is  lioped  that 

foniiet  Woiks  Ministei,  took  net  fITIMririn’C  I  TH  "'ill  now  he  held  iti  check 

tne  Mines  portfolio.  ^TAMCILI  II  W  I  I  II  ,  ^v  the  oomprehensi ve  .sv.stem  of 

Mr.  Hart's  (.ood  Record  JlnliriLLl/J  L 1 1/.  ,  prioriiies  recently  in- 

.Mr.  Hail  headed  British  Colum-  -  [  .stitiited  by  the  governmetit  sup- 

hia’s  Finance  Department  from  mi*  nfflrJaU’  Ronnrt  Good  Demand  Plomenting  general  restraints  of  in¬ 
to  1921  and  look  hold  of  the  prov-  Keport  uooa  uemana  ^  taxation.  iT  is  generally 

incc’s  purse  strings  again  in  193.1  for  Output  Maintained  Dur-  j  recognized  that  Canada's  war  effort 
when  the  l.iberaks  took  office.  He,  .  .  Current  Year  '’®  stultified  if  producers  of 

once  declared  that  ‘as  long  as  I  am  »  j  non-essentials  are  in  a  position  to 

.Minister  of  Finance,  British  Colum-  - - -  compete  with  those  of  niniiilions 

ilia  will  never  default,”  and  this  Sp«.al  Corr.ipondencf  |  and  military  supplies  for  the  fact- 

year  retired  more  than  $27,000,000  Truro.  .N.S  —  As  j!’®  ,>®’*';  m*'  ;  ors  of  production.  Not  onlv  must 
in  provincial  debt.  For  thc  fiscal  year  draws  to  a  close,  Stanfield  .s  lamited  consumers  goods  be 

of  1940-41  he  claimed  an  entirely  reports  good  biiemess  and  a  "’■t"'  restricted  hut  the  taxition  and'hor 

halanced  budget  and  contended  that  tenance  of  service  to  tlicir  (  usiomers  j  powers  of  tiie^  Government 

in  the  last  eight  .vears  British  Col-  on  tnos,  of  the  standard  "nos  for  |  t.g  emplo  ed  to  re^ 

iimbia  was  the  only  province  to  re-  which,  year  in  and  year  out.  Ilicie  amount  of  nu  nev  V!,' 

diice  its  gross  debt  is  a  steady  demand  from  consumers.  | n"\®"nl  of  mono>  available  tor 

mice  gros^j^ - -  ,  expenditure  on  consumers  goods. 

I  difficult  year  for  large  knitted-wear  1  ^  o" 'ostricting  ilie  output  of 


great  interset.  “Canada's  productive  capacity 

- '  nnlil  recently  lias  been  adequate  to 

l/r  A  D  1?AD  support  a  parallel  expansion  in  Ihe 

l,|||lll  YK/IK  r  I  IK  output  of  war  materials  and  of  ron- 

UWl/  auiaai  »  wm*  sumers  goods  but  it  is  hoped  that 

nm  t  MPIPI  I  TA  '  laCcf  "'ill  now  be  held  in  check 

^  I  Alirlr.LLl  ^  LIU.'*’'  "'®  fO'nprehensive  system  of 
UAiiiia  auua'  v  •  controls  and  priorilips  recently  in- 

I  - -  I  stitiited  liy  the  governmetit  sup- 

!  Officials’  Report  Good  Demand  ;  "‘^'n/n^'ng  general  restraints  of  in- 
I  i  creased  taxation.  IT  is  generally 


I  which  of  course,  includes  five 
moiitlis  of  the  second  year  of  war, 
'  total  government  expenditures  are 
j  expected  to  snow  a  further  Increase 
:  ti  $2,820  niiilion,  as  compared  with 
the  $2,213  million  of  the  second 
'  war  year.  Of  this  tremendous  sum 
$2,350  million,  or  ever  83  per  cent, 
will  either  go  dirc'ctly  to  build  up 
Canada’s  war  iiii'.cl’.ine,  or  to  be 
I  used  to  supply  Great  Britain  with 
essential  malorials.” 

'  General  'iManager  on  Operations 

H.  A.  Stevenson,  vice-president 
!  and  general  manager,  said  that  dur- 
!  ing  the  bank’s  second  year  of  opera- 
[  tions  under  war  conditions,  the 
;  field  of  hostilities  and  military  ac- 
:  tivity  widened  considerably,  which 
j  caused  further  severance  of  direct 
'  international  connections,  aggra- 
;  vated  'he  diversion  of  trade  from 
!  normal  sources  and  necessitated  am¬ 
plification  of  the  restrictions  and 
controls  imposed  on  finance  and 
;  comm-irce  generally.  The  policy  of 
'  the  liani;  was  chiefly  characterized 
I  by  adjustments  to  meet  these 
'  clianging  conditions  and  also  to 
I  meet  tlie  demands  rising  from  the 
I  quickening  rhythm  of  this  country’s 
I  production  and  distribution  of  coni- 
!  modities  which  called  for  heavier 
I  ainl  faster  financing  in  many  quar- 
i  lers. 

OFFER  BONDS  OF 
PHILLIPS  ELECL 

Issue  of  $1,800,000  First  Mort¬ 
gage  4y2’s  Offered  to 
Yield  4.40  p.c. 

Offering  was  made  this  week  by 
W.  S.  Bitfield  &  Company.  Limrted, 
and  Wood,  Gundy  &  Company,  Lim¬ 
ited.  of  a  new  Issue  of  $1,800,000 
Phillips  Electrical  Works.  Limited, 
4*^%  first  mortgage  15  year  sink¬ 
ing  fund  bonds.  Bonds  were  offered 
at  101  and  accrued  interest,  to  yield 
j.fOCr. 

Phillips  Electrical  'W'orks.  limit¬ 
ed,  is  the  oldest  and  one  of  the  lar¬ 
gest  Canadian  manufacturers  en¬ 
gaged  in  the  fabrication  of  copper 
rods  and  shapes  and  electrical  wire 
and  cable  used  principally  in  Ihe 
electric  power  and  telephone  in¬ 
dustry.  The  company  also  manufac¬ 
tures  telephone  equipment.  The 
company  operates  two  plants  —  a 
copper  rolling  mill  at  Brockville. 
Ontario,  and  a  power  and  telephone 
cable  manufacturing  plant  in  .Mont¬ 
real. 

During  the  past  few  years,  thc 
company’s  earnings  have  shown  a 
substantial  increase.  For  the  three 
years  and  nine  months  ended  Sep¬ 
tember  30th  1941  such  earnings,  be¬ 
fore  depreciation  allowance,  were 
equivalent  to  6.95  times  the  annual 
interest  requirements  on  this  new 
issue  of  bonds. 

Proceeds  of  this  issue  will  he 
used  to  refund  the  company’s  pres¬ 
ently  outstanding  5%  first  mort¬ 
gage  bonds  and  to  make  available, 
for  general  corporate  purposes, 
some  additional  working  capital. 

Report  Favourable  Reception 
to  Hiram  Walker  Debentures 

Report,  from  New  'Y’ork  states 
that  formal  offering  last  week  of 
the  $15,000,000  of  serial  deben¬ 
tures  due.  1  942-1956.  of  Hiram 
Walker-Gooderham  &,  Worts,  Ltd., 
Canadian  Company,  and  Hiram 
Walker  &  Sons.  Ine.,  its  American 
subsidiary,  met  with  a  favorable 
reception. 

This  was  said  to  he  particularly 
true  of  tho  earlier  maturities,  run¬ 
ning  up  to  10  years,  where  a  brisk 
demand  was  experienced  from  bank 
buyers.  The  longer  maturities  also 
came  in  for  considerable  demand 
from  individual  inve.'^lors  attracted 
by  the  relatively  generou.s  yields. 
The  serial  debentures,  offered  al 
par,  yield  from  .50  per  cent  on  the 
first  1  942  maturity  to  3.20%  on 
tlie  longest  1956  maturity. 


BENEFITS  SEEN 
IN  UNDERWRITING 
OF  NEW  ISSUES 

Investment  Bankers  Share  in 
Distribution  of  Securities 
Viewed  as  Protection 

POLICY  OF  SEC  DEBATED 

New  York.  — A  growing  tendency 
on  the  part  of  corporations  to  meet 
Uieir  flnanical  requirements  by  of¬ 
fering  their  securities  directly  to 
the  publio  without  the  usual  pro¬ 
tection  of  underwriting  by  invest¬ 
ment  bankers  revives  the  now 
moss-covered  question.  “’AVhat  true 
economic  function  does  security  un¬ 
derwriting  fulfill?” 

"Investment  bankers  during  thC' 
last  few  years  have  had  difficulty 
in  answering  this  question  effec¬ 
tively,  or  at  least  convincingly,  to 
the  authorities,  writes  Howard  W. 
Calkins,  in  The  New  York  Times.  I 

‘’They  have  been  faced  with  con-  ^ 
ditions  which  fostered  the  tremen¬ 
dous  growth  of  ‘private  place-  i 
meats’  of  high-grade  bond  issues-- 
the  sale  of,  roughly,  $4,500,000,000 
of  securities  directly  to  large  insti-; 
tutional  investors  ■without  regisira-  1 
tion  under  the  Securities  Arts  and  ' 
without  the  facilities  of  the  invest¬ 
ment  banking  industry.  To  date,  the; 
Securities  and  Exchange  Commis¬ 
sion  has  not  seen  fit  to  lake  any 
steps  to  restrict  this  practice  nr  to' 
bring  ‘private  sales’  under  the  strict 
requirements  of  registration. 

‘‘The  investment  banking  indus¬ 
try  also  has  encountered,  until  very 
recently,  conditions  under  whicli 
equity  financing  on  any  sizeable 
scale,  was  exceedingly  difficult,  if' 
not  impossible.  The  raising  of  new 
funds  through  the  sale  of  stocks 
had  come  virtually  to  a  standstill.  ' 
It  is  in  this  field,  moreover,  that 
investment  bankers,  as  underwrit¬ 
ers.  perhaps  could  justify  their  ex¬ 
istence  more  effectively  than  in , ; 
the  field  of  top-grade  fixed-interest  [ : 
bearing  securities.  ;  1 

Attitude  of  the  SEC  j  [ 

“The  SEC,  too,  exerts  a  very  defi- :  ; 
nite  influence  on  the  tendency  of .  1 
issuing  corporations,  particularly  |  ] 
in  the  public  utility  field  to  at- ;  ] 
tempt  the  direct  sale  method.  To ' , 
date,  it  apparently  has  been  pro-  ] 
ceeding  on  the  theory  that  if  a  fi-  [ 
nancial  transaction  has  merit,  is  j 
sound  and  is  priced  fairly,  whether  | 
it  be  an  exchange  of  securities  or  i ' 
a  public  offering  of  them,  it  should  1 
succeed  without  underwriting  or  [  1 
sponsorship  of  any  kind.  This  atti-,< 
tudo  becomes  extremely  significant  < 
when  it  is  realized  that  the  fulfil-  1 
ment  of  Section  11  of  the  Public  ' 
Utility  Holding  Company  Act  will  1 
mean  the  distribution  of  hundreds  1 
of  millions  nf  dollars  of  utility 
companies’  equity  securities.  1 

“The  desire  nn  the  part  of  cor-  1 
porations  to  explore  the  possibili-  i 
ties  of  direct  sales  to  stockholders  t 
or  to  the  public  is  understandable  1 
to  a  degree.  .Managements  feel  it  i 
a  duty  to  finanre  their  companies  ' 
as  cheaply  as  possible,  and  if  they  1 
believe  that  they  can  avoid,  or  i 
eliminate,  underwriting  mnimis-  .i 
sions  by  selling  directly  to  liieir 


EQlirS 

3iE\ 


For  the  men  of  Canada’s  army,  only  the  hrst  will  do.  From  tin  hats  to 
Bcrvice  bools  their  equipment  must  be  the  finest  Canada  can  profliice. 

Good  equipment  costs  ninney ...  large  sums  of  money.  \nd  that  money 
must  be  provided  l>y  Ihe  men  and  women  of  ( ianada  out  of  cuiTenl  income. 

How.!*  By  honouring  pledges  to  invest  in  war  sa\  ings  cert ilicales  every 
month.  By  sa\ ing  now,  to  pay  war  taxes  wlien  due.  B>  sav  ing  now,  to 
invest  in  Victory  I.ionns  slioiild  fiirlhcr  loans  lie  nece.s.sary. 

Thismeansthal  every  Canadian  nnisl  ^  Thi,  Book  vsill  help  you  save, 
learn  to  do  without  .some  of  the  things  .r,,„ 

he  normally  enjoys.  Wali  li  \oiir  iv.ik  siuiws  you  imw  1,,  iniHsci 
spending.  Slern  duty  demands  that  V,3inB AA'forTrToeoW.n’vour 
we  Save  for  ^  iciorv  now.  ucarest  Itmucli. 


ITie  ROYAL  BANKol  Canada 


shareholders  or  tlie  puldic  some 
are  inclined  to  try  it.  More  of  r 
them,  liowever,  still  feel  tlie  neces¬ 
sity  of  the  protection  afforded  t>,' 
underwriting,  and  in  limes  of  oniet 
gcncy  such  as  the  pre.setii.  wlicn 
tlin  successful  consummation  of  a 
proposed  stock  sale  is  r.sspiiiial  to 
provide  urgently  neederi  casli.  tin-: 
derwriting  becomes  even  more  im- 1 
portanf. 

Examples  of  Operation  | 

“Has  the  direct  .sale  method 
worked  satisfaelorily  so  far?  .\ 
glance  at  the  record  of  three  utiliiv 
stock  financing  programs  attcnipi-' 

ed  within  Ihe  past  year  Standard  i 
Gas  and  Kleetric.  Parifie  Gas  and  \ 
lyouisville  Gas  and  Kleetric —  pro¬ 
vides  convincing  evidence  to  inve.st- 
ment  dealers  lliat  it  definitely  ha? 
not. 

“The  underwriting  conirnimilv  re¬ 
calls  with  pain  such  disastrivu.s  j 
underwritings  its  those  of  prclerred  , 
stock  of  the  I’ure  Oil  t'oiniianv  I 
and  bonds  of  the  Bellilehem  .''tecl 
Corporation  a  few  years  liaeU.  lull 
it  is  just  sucli  vases  as  lho.se  in 

wliich  the  isstiing  companies  were 
protected  :ind  received  full  pay- | 

ment  for  tlieir  seeiirilies  serw'  to 

justify  tlie  tradiiion.il  jvraetice  of, 
underwriiing." 


Rent  Conditions  Remain 
Good  for  Annandale  Court 

Toronto.  lyoeal  roiid;;:oi;-  .-i," 

continuing  an  keep  .\nn.ni1ale  1 'or.: 
Aiiartinents,  in  iyingsion  weilieir- 
cd  and  ihe  se,  uri:y  of  in  ide;' s  of 
61,  per  eeut  fir.st  mortgage  lioiu! 
in  liein.g  maiiiained.  repoi-ts  I.nndop 
A:  Western  'I’ru.c.s  Co.,  tru.-'tes.  re 
eeiver  .niiil  manager. 

Tito  rent  for  .’■i  of  the  a.pa;”meu'  ■ 
has  heen  set  by  ncnial  Control 
Board  at  $67  per  nmnili  without 
garage,  or  .$71*  with  garage,  there 


received 
■Iiine  :;i 


•  $  7  •> 

with  garage. 

there 

ga  rac 

or.  available 

The 

apa:-' 

meni.5  iinve  lieen  set 

■*. 

■$3  5  and  $30. 

Rent 

iirin:: 

six  inonihs 

ended 

lota 

lle.l  $12. '152. 

little 

Fftlll  1 

1st  half  of  11 
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fi’  amounted 

to  $5,. 
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wiih  S:'i.216  for  six 
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I'ccemlier  31, 

.Mort- 
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e.iuireil  .$l,65i 

and 
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Record  of  Current  Canadian  Financing 


Dominion  Short-Term  Financing 


Pate  Typa 

Nov.  1,4  Tr»a«ur.v  Bills.  .  . 


Muniripality 

Oct.  2.'  Town  of  Steltarton,  N.S.. 


Amount 
.  $4.j.nnn,onn 


Maturity  Uro'ivnd  Ba-iis  I’urci;asn»l  I*y- 

Fnl,.  14-12  !Ursfi.'.4«  ..  IC';,  V.nrious. 


Municipal  Financing 


Nov.  n  Twp.  of  Glourostor.  Ont 
Nov.  10  City  of  Fort  William 


Intorr^t 
Amount  Kato 
$8,000  4'*;, 

$4:>.000  4^“^ 

$10,000 
$3ft.oOO 


Harris,  Uanism’  K  t*o. 
Ko\al  TYirk  of  Cun. 


for  Output  Maintained  Dur¬ 
ing  the  Current  Year 

Special  Correspondence 

Truro,  .N.S.  —  As  thc  year  1911 


;,.uuu.uuu  I  ruin,  .v.r,  “  ^  ..'V  ’  ,  V 'a  1  «rs  of  production.  Not  onlv  „ 

seal  year  draws  to  a  close,  Stanfield  s  lamited  ,  consumers  good« 

entirely  reports  good  biiemcss  and  a  "’■'i'"-  restricted  but  the  tax  ition  ^and ' 

ided  that  tenance  of  service  to  their  ( usiomers  .  _  ,,  ' 


recognized  that  Canada's  war  effort  | 
will  he  Stultified  if  producers  of  | 
non-essentials  are  in  a  position  to 
compete  with  those  of  niniiilions  | 
and  military  supplies  for  tlie  fact- j 
ors  of  production.  Not  only  must  | 
the  output  of  consumers  goods  be  | 
restricted  but  the  taxation  and  bor- I 


ClGABE'rTE  RELEASE.S  |  nianufaeturers.  There  have  been  ;  ' -"""s  serves  only  to  raisv 
,\n  all-time  record  for  cigarette  |  large  orders  for  miliiary  purposes  and  preeipitate  infla 

leases  was  reenrdeH  In  August:  ...v.:,u  hn  olvan  a  '  tion. 


niu.st  then  tie  employed  to  restrict 
tile  amount  of  money  available  for 
ex|ienditure  on  eonsiiniers  goods. 
Merely  restricting  tlie  output  of 
these  gooiis  serves  onlv  to  raise 


releases  was  recorded  In  August  vvhich  rightly  had  to  be  given  a 
when  81  6,691.352  were  made  avail-  preference.  As  in  ihe  last,  war,  1914 
able  for  consumption.  Stanfield’.s  underwear  has 

■  I  I II—  been  supplied  lo  Canadian  .soldiers. 


HAW  AHIAP 

The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var- 
ioussorts  are  being 
impo.scd.  To  meet  them 
the  first  sicp  is  to  save  sys* 
tcmaiically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  on  Savings — Sa/elji 
Deposit  Boxes  SJ  and  up 
—Mortgage  Loans. 

CANADA 

PIRMANENT 

Mortqaqe  Corporation 

Head  Offica,  320  Boy  St.,  Toronto 
Aasola  Excood  $67,000,000.  01 


preference.  As  in  ihe  last,  war,  1914  KiiiploymenI  and  Development 
to  1918,  Stanfield.s  underwcai  has  i.jf  |pp  rurrent  expansion  in  em- I 
>  been  supplied  io  Canadian  .soldiers. ;  pioyment  continues,  one  or  both  of' 
along  will!  the  producis  of  other., courses  must  bo  followed! 
loading  Canadian  underwear  niak- 1  previously  gain- 1 

ers.  There  has  been,  due  10  war  re-  ,  f„|,y  occupied,  espociallv  married 
I  strictions.  certain  .shortages  of  "'at' ;  must  enter  industry-  in  even  i 

materials  but  nolvvuhstandtng  tlie.se:  3; 

!  problems,  Stanfields  have  been  able  :  demand  from  peacetime  i 

(to  bring  oil  several  new  lines.  |  ^^.3,,  3o,i,.i,io,_  involving  a  cur  ' 

.weaves  and  styles  "’®7„  1  taiiinenl  of  no.l-ac! icr.  not  direetiv' 

j  day  demands  and  with  a  fe  excep-:^  , 

tioms  filled  all  f  ' ’®  ‘^® 'V  ;  througl,  these  expedients  can  thei 
cry  dates  expected  bv  lotail  disti  1-  shoi  tag.-  of  labour  in  thc  i 

lunficld's  1941  advertising  earn- | ^^°>ded.  ; 

paign  was  carried  out  us  usual  and:  Diiiin-,  the  fccono  jear  of  his- 

consisted  of  1.200  insertions  of  ad-  "lilies  the  total  govcitimcnt  expen- 
vertisemems  in  Ti5  piiblicationfi  ditures  incnascd  to  12,213  million: 
across  Canada  -  this  in  addition  to  as  compared  witli  $986  mUliou  in  ; 
trade  paper  annouheenicnts,  folders  1"^*  liist  year  of  war  and  $560  niil- 
and  outdoor  adveriising  in  many  "o'*  during  the  last  twelve  peace- 1 
parts  of  thc  Dominion.  Tlie  Stan-  time  montlis. 


!  field’s  merchandising  policy  always 
i  includes  .support  for  iliat  imporiant 


I’liblic  l-’iiiaiices  in  War-'l’inie 


i  link  in  thc  cliain  of  distribiuion  —  ,  (welve 
i  tile  retail  mcrcliant.  jiil  117 

!  As  the  Stanficlii'.s  Underwear 


■‘Revenues  during  the  second 
twelve  montlis  of  war  totalled 
$1,117  million,  as  compared  witli 
$i>30  million  for  tlie  preceding  year 


•Mills  arc  located  in  Irnro  at  neail.v  j,„,i  million  for  tlie  last  peaces 

tho  exireme  cast  end  of  t  anada.  fa-  vear.  The  corresp.'rdir.g  figiire.s  for 
cilities  are  provided  to  give  .service  ,3^  .eenpts  were  $1,03,1  million  for 
IO  all  provinces  in  ihe  Domminn  ^^.3,.  .^.^,3,. 


Brandi  wareliouses  are  maintained 
in  Winnipeg.  A'uncouver  and  'I’oroiito 
vviili  special  represeniai ion  in  I'al- 
!  gary,  Ott-twa,  Montreal.  Quebec  I'iiy. 

Wliile  Stanfield's  siaiidard  sivles 
of  underwear  in  all  weighis  are  in 
greater  demand  lluiii  ever  iliis  year. 


for  tlie  first,  and  $*15  million  for 
i!ie  la.st  iwvive  niontli.s  of  peace.  II, 
will,  tlierefore,  be  seen  tliat.  al- 
llioiigli  till  llla^t:c  lu  w  taxes  intro- 
diic'vl  by  the  govirniiieni  liave  in-: 
creasei:  r>'v  eiii;',!  Iroiii  tli  is  source  by, 
81.5  per  ctl't.  as  ceuipared  witli  tlie 


A  copy  of  this  Pronpertus  has  been  filed  with  the  Pecretarr  of  Ptat"  of  Canada  in  aerordanee  with  the 
proviaiona  of  The  Companies  Act,  1934.  Copies  will  be  promptly  furunhed  on  request. 

NEW  AND  REFUNDING  IP.Sl’F. 

$1,800,000 

Phillips  Electrical  Works,  Limited 

First  Mortgage  Fifteen-Year  Sinking  Fund  llonds 

Series  A 

To  be  dated  December  1st.  1941:  Tn  mature  Dreemher  1st,  19, ',r,; 

Prineipal  and  semi-annual  interest  (Deeemher  1st  and  .Tune  isG  payable  in  lawful  innnev  of  Canada  in 
Montreal,  'Toronto,  Ottawa,  Quebec,  P<aint  .lohn.  Halifax  and  \anenuvrr.  Connon  bond^  ui 
denominations  of  $1,000  and  $.500,  registerable  as  to  princip.al.  Redeemable  in  wlinle  nr  in  part 
at  the  option  of  the  Company  at  any  time  on  thirty  d.ays’  notice  at  a  premium  of  .5'??  up  to 
and  including  December  1st,  1942,  the  premium  deerea.sinc  ’ ,  of  I  %  each  year  there¬ 
after  until  December  l.st,  19,53.  and  thereafter  at  par  to  maturity;  in  e.arli  e.ase 
with  accrued  interest  to  date  of  redemption. 

iTrustcc:  Montreal  Trust  Company,  Montreal 

The  Trust  Deed  will  provide  for  an  annu.al  sinkinc  fund  for  the  retirement  of  Bond.s  of 
Series  A.  commencing  March  l.«t.  104.3.  of  a  sum  equal  to  ‘234''’,,  of  Rond.s  of  Sene,-  .\ 
Issued.  The  Company  may  deliver  Bond.-;  at  par  in  whole  or  in  part  s.atisf, action  nf  .any 
sinking  fund  payment. 

In  the  opinion  of  Counsel  these  Bonds  will  be  legal  investments  under  the  Canadi.an  ami 
British  Insurance  Companies  Act,  1932,  ('anada,  for  funds  of  insurance  companies 
registered  under  that  .\ct. 

Wc  offer  these  Rnvds  if,  ns  nod  irhen  issued  nod  ncrepted  hy  os, 
nod  suhjeet  lo  the  approval  of  legal  proceedings  }>y  ,/.  ,/.  C rrrhono, 

Ksq.,  K.C.,  and  Messrs.  Stan's.  Dixon,  Claxton,  Srncrnl  i(' 

Lynch-Staunton,  of  Montreal,  at: — 

PRICE:  101  and  accrued  iiilcrcsitt,  lo  yield  1. 10% 


the  company  also  reports  increasing  ’  3,,,.  '  ,  4 

sale.s  tn  Nova  Silk  womens  tnge  rtej  ^  .4.,,,  the  last  pre- 


c'hildreii’.s  uiulerwcar,  wool  .sot  k.s 
ami  ktiiiiing  yarns,  'l'^le  Stanfield's 
.Mills  are  going  full  lilSst  and  every 
effort  is  being  made  to  give  service 
and  maintain  tlie  qiialiiy  for  vvliich 
its  products  arc  well  known. 


cell’  :is  compared  '.viili  the  last  pre- 
vai  ycf'ii',  rattier  r.ioie  titan  50  per 
cent  of  tl'o  total  g'o-i- 1  nment  expen 
diiuro  I'ad  to  oe  made  up  liy  tinr- j 
rov.  in;.-. 

“J-'o;-  tlic  cur;eiit  fiscal  year. 


W.  C.  Pilfield  &  Company 

l.imilccl 


W  ood,  ( 7 II lid V  «S;  (Company 

l.iiiiilod 


The  »lalemenf»  emlamed  in  (hit  ndrertuenient  are  fxised  upon  info’  niniion  'vuirh  're  hrHne  In  hr  relia'i.r,  hu  ore  m  no  aent 

In  Ilf  ron.slrufd  ns  rrp’  fsrnin.'inns  ii’j  us. 
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IMPROVED  YEAR 
IS  REPORTED  BY 
CAN’DN  BAKERIES 


Halifax  Delays  Action  on 

Electricity  Rates  in  City 


Elaimed  $3.74  a  Share  on 
ferred  Stock  as  Compared 
With  2.26  a  Share 

REDEEMING  BONDS 


Halifax,  N.S. — The  City  Council 
has  adopted  a  resolution  of  City 
Solicitor  C.  I’.  Bethune,  K.C..  that 
|i  no  action  be  taken  by  the  city  in 
proceedings  before  the  Public  L'tili- 
'  ties  Board  anent  electric  rates  in 
Pre-  j  the  city  area  pending  the  submission 
j  of  a  revaluation  report  on  the  assets  | 
i  of  the  Nova  Scotia  Light  and  Power 
i  Company. 

I  Mr.  Bethune  stated  that  this 
I  valuation  would  be  completed  and  a 
;  report  made  within  the  next  two  or 

-  I  three  months.  He  therefore  advised 

Annual  report  of  Canadian  Bak- 1  against  the  city  taking  any  action 
ci  ie«  Ltd.  for  the  fiscal  year  ended  j  at  the  present  time. 

August  olst,  1941  shows  net  earn-! - - 

ings  after  all  charges  of  $34,160,  i 
equal  to  $3.74  a  share  on  the  out-  | 
standing  5  per  etmt  preferred  stock 


HEALTHY  GROWTH 
IN  1941  SALES 
OF  UNITED  STEEL 

Plants  at  Full  Capacity  With 
War  Work  a  Factor  in 
Business  Gain 


earned  surplus  stood  at  $727,569. 
On  the  dividend  question  no  official 
comment  is  available.  ! 


NEW  WAR  PRODUCTS 


IMPROVED  YEAR 
UNITED  FARMERS 


«f  the  company.  This  compares  with 
net  earnings  for  the  preceding  fis¬ 
cal  year  of  20,824,  equal  to  $2.26  a 
share  on  the  preferi'Cd  stock. 

Announcement  is  made  by  the 
company  that  ail  of  the  20-year  614% 
sinking  fund  gold  boDd.s  outstanding 
on  January  15,  1942,  will  be  rcedem- 
cd  by  payment  of  principal  together 

with  a  premium  of  2*4%  and  ac- 1  - 

(•rued  and  unpaid  interest  on  pninci-  Toronto  Bureau  Th«  Financial  Tim»» 
pal  to  that  date.  The  company  al.so  |  Toronto. —  Financial  statement  of 
a.dvi.se.s  that  interest  on  the  out- ^  United  Farmers  Co-operative  Corn- 
standing  bonds  will  cease  after  Jan- j  pany  rjd.,  for  fiscal  year  ended 
uary  15,  next.  With  the  rctircmeiil  September  30th.  1911,  reveals  a 
of  the  outstanding  bonds,  outstand- 1  substantial  increase  in  volume  of 


Sales  and  Elamings  Both  Show 
Substantial  Gain  Over 
Previous  Year 


ing  apital  of  Canadian  Bakeries  I.td. 
will  oompri.se  99,890  ommon  and  9,- 
1.30  preferred  authorized  and  issued 
shares. 

Report  reveals  operating  profits  of 
•t  187,350  for  past  year  up  from 
$164,598  in  previous  fi/isal  year, 
ether  income  increased  to  .$6,718 
from  $.3,713.  Interest  charge.s,  direc¬ 
tor's  fees,  executive  s.ilaries.  etc., 
$60.2h3,  and  depreciation,  $76,452, 
were  little  chatiged  from  last  year, 
while  rc.scrvc  for  iaxct  ro.so  to  $23,- 
252  from  $13,0:19, 

I.i'iui'i  posit  I  III  wa.s  .mproved,  with 
eiirrent  tis.s -is  at  AMgust  31.  1941. 
totalling  $l.5V.2.'iO  and  current  lia- 
iiilifte.s  aiMotintitr;  t"  $131  803,  Icav- j 
mg  net  working  ciipiial  of  $326,447,  | 
compared  witli  $2;I.'’.S82  the  year  be-  ! 
fore.  Through  the  optration  of  the  j 
sinking  fund  during  I'lio  year.  $28,-  ; 
TOO  fir,st  mortgage  bonds  were  re- j 
lieemed,  reducing  funded  debt  to  l 
$198,300  from  $527,000.  and  $675  was] 
deposited  with  the  trustees  for  the 
bondholders. 

R.  W.  Ward,  president,  in  present¬ 
ing  ftu'  report,  states  that  sales 
showed  a  .substantial  inerease  over 
the  firev  ions  year.  Tlie  processing 
lax  of  70c  per  barrel  on  flour  was 
discontinued  on  July  31,  the  result 
of  whicli  could  he  reflected  in  next 
(Car’s  business.  Dividends  amount¬ 
ing  to  $11.08.),  representing  4*4  per 
cent  on  5  per  cent  cumulative  pre¬ 
ferred  shares,  were  paid  during  the 
year. 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  All  plants  of  United 
Steel  Corp.  are  operating  at  full 
capacity  and  total  volume  to  be 
turned  out  tliis  year  will  be  well 
ahead  of  the  1940  mark.  While  ex¬ 
tent  of  the  improvement  cannot  be 
detailed,  the  pick-np  lias  been  sub¬ 
stantial  and  operations  are  booked 
to  capactt.v  for  some  time  to  conic. 

Increased  industrial  business  is  a 
partial  reason  for  the  activity,  but 
a  considerable  portion  of  the  im- 
lirovement  over  last  year  may  be 
traced  to  direct  war  •■•ork.  For 
some  time  United  Steel  lias  been 
engaged  on  important  government 
orders  for  shell  casings  and  marine 
equipment.  A  comparatively'  recent 
departure  has  been  tlie  company’s 
entry  Into  the  production  of  parts 
for  tanks. 

How  the  high  level  of  operations 
will  affect  net  profits  tliis  .year 
cannot  yet  be  gauged.  Net  inofit  of 
United  Steel  in  1940  amounted  to 
$575,409,  or  $1.10  a  conimon  sliare, 
but  a  big  part  of  tliat  was  made  up 
of  a  dividend  declared  liy  Hlandiird 
Steel  Coiistriietioti  t'ompaiiy  which 
had  tile  effect  of  entirely  liiiiiidal 
ing  Standard  Steel's  earned  sur¬ 
plus  before  being  fully  eonsoliilaleil 
info  tlie  United  Steel  organizalioii. 
Tlie  dividend  wtis  declared  on  th*' 
Standard  Steel  eommoii  share.s, 
lir.'tefieaH.i  all  of  which  was  held  h.v 
United  Steel,  The  full  integration 
of  Hie  Standard  Steel  unit  into  llie 
parent  eonipan.v  setup,  consummat¬ 
ed  early  this  yciir,  is  reported  to 
Iiave  considorahly  inereased  lli(>  op¬ 
erating  efficiency. 

Still  an  important  (|uestioii  witli 
i  i Company's  sliareholders  is  wlieii 

j  CO.NSOLID.XTLD  Dl\ LKSII' IKD  |  dividends  niiglit  bo  initiated  on  the 
I  Consolidated  Diversified  Standard  I  outstanding  468,904  common 
I  Securities,  Idmited.  advises  that  as  I  shares.  Earnings  in  1910  were 
I  at  October  31sl.  1941.  the  net  asset  I  equivalent  to  $1.15  ti  comiiKin 
i  value  per  share  of  the  company's  I  share  as  compared  witli  17  cents  in 
preferred  stock  amounted  to  $18.51  |  1939  and  14  cents  in  1938.  .Vs  at 
las  against  the  revised  value  of ;  December  31,  1  940.  workiii.g  cap 
$20.79  per  sliare  a  year  ago.  i  Ital  amounted  to  $474,442,  wliili 


bu.siness  for  the  company  as  com¬ 
pared  with  the  previous  year.  Sales 
are  reported  at  $11,400,000,  com¬ 
pared  with  $9,745,000  in  the  previ¬ 
ous  fiscal  period;  while  profits  of 
$116,942  were  nearly  double  tlie 
$64,961  reported  from  the  previous 
year. 

Report  show.s  that  Itie  .Affiliated 
Co-operatives  and  Clulis  received 
$7,500  in  dividends,  while'  cream 
shippers  to  the  seven  crcamc'ries 
rceived  $39,700,  and  siiarcholdcrs 
were  paid  their  ii.siml  dividend  of  2.5 
cents  a,  share,  calling  for  $17.5iui. 
Taxes  ainoiintod  to  $27,500.  After 
these  adjustments.  $21,700  w.as  add¬ 
ed  to  surplu.s,  bringing  total  to 
$153,112. 

Annual  convention  will  be  held  at 
the  King  TTdward  Hotel  from  .No¬ 
vember  25  to  27. 


Appoint  Chairman,  Members 
National  War  Labour  Board 

Ottawa.  Humphrey  .Mitchell 
chairman  of  the  indu.strial  disputes 
ins.uiry  commission,  was  this  week 
named  chairmtin  of  the  National 
War  Igibor  Board.  The  remainder 
of  the  board  is  in  two  panels — an 
j  employers  and  employees  group. 

:  earli  with  5  members.  The  members 
I  follow — .Members  representing  em¬ 
ployers: 

A.  Deschamps,  president,  Build¬ 
ers’  Exchange.  Montreal;  George 
Hodge,  manager,  dopartmcinof  per¬ 
sonnel,  Canadian  Pacific.  Railway, 
.Montreal;  G.  Jackson.  Sentinel  Se¬ 
curities  of  Canada,  JJd.,  Toronto; 
J.  H.  Stovel.  vice-president  and  gen¬ 
eral  manager.  Dome  .Minos,  South 
Porcupine,  Ont.;  H.  Taylor,  Cana¬ 
dian  National  Carbon,  Toronto. 

Members  represcniing  employees 
— John  A.  Dell,  general  chairman, 
chairman,  Order  of  Railroad  Tele¬ 
graphers,  'roroiito;  W.  ,1.  Dunn,  fi¬ 
nancial  secretary-treasurer.  Toron¬ 
to  District  Labor  Council.  Toronto; 
J.  VroCleiland,  Valois,  Quebec;  A.  R. 
Mosher,  president,  Canadian  Con- 
gross  of  Igibor,  Ottawa;  Gerard 
Picard,  general  secretary.  Confed¬ 
eration  of  Calliolic  Workers  int.’an- 
ada,  Quebec. 

Questions  in  respect  to  wages 
stabilization  iii  iigrani  and  the  rost- 
of-living  bonus  being  paid  under 
the  Federal  Government  policy  will 
be  referred  to  the  War  I>abor 
Board.  In  ji/idition  to  Hie  National 
Board,  regional  boards  will  be  ap¬ 
pointed  to  deal  with  loral  condi¬ 
tions. 


SEAGRAMS  SALES 
AT  RECORD  LEVEL; 
GAINS  CONTINUING 

President  Bronfman  Presents 
Cheerful  Message  to  Annual 
Meeting  in  Montreal 


LONG-RANGE  PLANNING 


ADDITIOXAL  llEIili  .S ’I’Ot  K 

Tile  Bell  Tclei'lione  (Company  of 
Canada  rciiorts  Hiai  670  sliares  of 
Hic  Ojinpany’.s  capital  slock  liave 
hcC'ii  issued  in  coiiiiectioii  willi  Hit' 
(tin (ilo.vres’  stock  plan,  making  Hie 
(otal  iiumlier  of  shares  oulstamling 
831,819. 


Sales  of  subsidiary  companies  of 
Distillers  Corporation-Seagrams  Ltd. 
arc  the  largest  in  history,  Samuel 
Bronfman,  president  of  the  company, 
told  idiarcholdcrs  at  Hie  annual 
meeting  held  in  Montreal  this  week. 
The  president  stated  that  the  sales 
in  the  United  States  "of  all  our  sub¬ 
sidiaries’  brands  were  well  main¬ 
tained  during  the  year.”  while  "the 
brands  of  our  Canadian  subsidiaries 
continue  in  public  favour  and  de¬ 
mand,  and  sales  are  'highly  satisfac¬ 
tory.  In  foreign  markets  too,  our 
salas  have  shown  steady  improve¬ 
ment. 

Referring  to  the  "increasing  trend 
of  our  Inisincss  in  the  last  lialf  of 
the  fisctil  yciir  under  review.’’  .Mr. 
Bronfmtm  said  Hiis  trend  "htis  con¬ 
tinued  to  manifest  itself  each  month 
since  the  beginning  of  the  now  fis¬ 
cal  period  and  shiirclioldcrs  w'ill  have 
reason  to  be  gratified  with  the  re¬ 
sults  of  the  first  quarter.” 

Mr.  Bronfman  referred  to  the  eor- 
poration’*!  polic'y  of  long-range  plan¬ 
ning  on  Che  production  side  under 
which  tliey  had  replaci'd  whiskey 
marketed  during  the  year  and  in¬ 
creased  inventories  to  provide  lor 
increase  in  fultire  sales.  ”Your  com- 
ptiiiies,”  he  added,  "possess  one  of 
Hie  largest  and  best  balanced  stocks 
of  ((iKility  whiskeys  in  existence. 
This  i.s  very  important,  for  without 
these  inventories,  it  woiilii  he  im¬ 
possible  to  safpgutird  Hit'  future  suc¬ 
cess  of  your  conipiiny.” 

Tlie  American  sulisidiary 


Bonnie  Prince 
Charlie’s  Liqueur 


Drambuie — in  Gaelic  “An  dram  Buidlieach” 
— made  from  the  original  recipe  of  the  Stuart 
prince,  handed  down  for  196  years  in  one 
Scottish  family. 


Drambuie 

New  the  favourite  liqueur  of  the  Empire 


distiller  to  meet  the  request  of  the 
United  States  government  for  co¬ 
operation  to  help  relieve  the  short¬ 
age  in  alcohol  for  defence  purposes 
and,  under  the  plan  now' worked  out, 
the  American  subsidiary  will  pro- 
ces.s  65,000  buslicis  of  corn  a  month 
for  the  manufacture  of  alcohol  which 
is  required  in  the  manufacture  of 
smokeless  powder. 

Jlr.  Bronfman  dealt  with  tlie  ad¬ 
vertising  psychology  of  the  business 
and  referred  to  .some  of  Hie  more 
notable  advertisements  which  ‘speak 
to  iho  Irade  and  the  public  in  un¬ 
usual  terms.”  He  also  referred  to 
Hie  fact  that  Hie  company  "has  dis¬ 
tinguished  itself  by  its  powerful  ad- 
verli.sements  on  behalf  of  modera¬ 
tion.”  and  "these  efforts  liave  served 
to  identify  your  company  in  the  pub¬ 
lic  mind  as  ’the  house  of  modera¬ 
tion.’  ” 

Conslant  sluily  and  rcsca.rcli  is 
being  maniained  tiiid  producing  tan¬ 
gible  aeliievenicnts  in  Iho  form  of 
of  a  continuous  iinprovemeiit  in 
quality  of  product,  incretised  effi¬ 
ciencies,  lower  operating  costs, 
greater  yield.s.  eonirollcd  mtinufac- 
inre  atnl  sciimtific  leadership  in  the 
industry,  Mr.  Bronfman  .said. 


After  outlining  the  steps  taken  to 
of  the  I  help  the  iiersonnci  of  the  compan- 
corporiition  was  Hie  first  beverage  1  ies  Ihrougli  trtiining  programs,  .Mr. 


Bronfman  said  that  "interest  in 
the  advancement  of  our  people,  es¬ 
pecially  in  an  educational  way  has 
also  borne  fruit,”  and  this  has  been 
demonstrated  in  the  field  of  technol¬ 
ogy,  “by  the  fact  that  one  of  the, 
leading  engineering  schools  of  the 
country  has  decided  to  confer  ad¬ 
vance  university  degree  upon  sev¬ 
eral  of  our  men  for  work  done  by 
them  in  their  regular  course  tif 
manufacturing  duties.” 


Board  Executive  Appointments 
Textile  and  Montreal  Cottons 


Hon.  Charles  A.  Dunning,  former 
•Minister  of  Finance,  htus  been 
appointed  to  the  board  of  directors 
of  Dominion  Textile  Company,  I.im- 
ifed.  The  announcement  w'as  made 
by  G.  B.  Gordon,  president  and 
managing  director  of  the  company, 
following  a  meeting  of  the  board 
this  week.  Mr.  Dunning  was  al.so 
appointed  to  board  of  the  Montreal 
Cottons,  IJmifcd. 

Announcement  was  also  made  of 
the  election  of  William  c.  Finley  of 
.Montreal,  for  35  years  a  director  of 
.Montreal  Cottons  Ltd.,  as  vire-pre 
sident  of  that  company  in  sueees- 
sion  to  tho  late  Sir  Herbert  Holt. 


Federal  Treasury  Deficit  Sharply 
Reduced  In  First  Seven  Months 


Ninety-Third  Annual  Keport 

OF  THE 

CONSUMERS’  Gas  Company 


OF  TORONTO 

Year  ended  ^oth  September,  ig4i 


BETTER  YEAR  FOR 
HARDIl^CARPETS 

Estimate  Net  Equal  to  50  Cents 
a  Share  Agaig^t  32  Cents 
in  Previous  Year 


Toronto  Bureau  The  Financial  Timet 

I’oronto.  -Harding  Carpets  Limit¬ 
ed  ended  its  fiscal  year  on  October 
31st  last  and  it  is  believed  that  the 
company  will  have  a  good  report  of 
the  year’s  operations  to  present 
shareholders  in  the  annual  state¬ 
ment  to  be  issued  next  month.  The 
company  for  the  six  months  ended 
April  30,  reported  profits  of  27 
cents  a  sliare  after  allotting  60  per 
cent  for  government  tuxes.  For  the 
full  year  profits  are  expected  to  ap- 
pro.xiniatc  50  cents  a  share  as  com- 
tiareil  witli  33  cents  in  the  previous 
year  and  61  cents  two  years  ago. 

Despite  the  heavier  tax  impost, 
working  caiiital  of  the  company  had 
increased  to  $491,588  at  April  30 
la.st  from  $181,0(1  shewn  on  Oc- , 
toiler  3Ist.  1910.  On  April  30th  | 
last,  when  Hie  sjiring  .season  ter-  ! 
miiiated,  records  indicated  the  high- | 
est  sales  figures  for  any  spring  in 
the  company’s  history.  I 

.•\  lour  of  inspection  of  the  com- : 
pany’s  plant  at  Brantford  and  of  the  ' 
recntly  aeiiuired  Gueph  Carpet  &| 
Worsted  Spinning  .Mills  Ltd.  at  1 
Gueliih  was  sponsored  by  direc-  ‘ 
tors  a  week  ago  and  was  attended  i 
by  forty  members  of  tlie  financial  i 
comrauniiy  of  'I'oronlo.  .Most  of  the  j 
visitors  were  impressed  liy  the  va-  | 
riety  tinri  scope  of  production  at  1 
plant:-,  wbicli  are  now  operating  1 
clo.se  to  eapariiy.  The  group  was  j 
received  at  Brantford  by  A.  E. 
Cuihberison,  president,  E.  A.  .Mott, 
vice-president,  A.  R.  Wynn,  secre¬ 
tary-treasurer,  John  S.  Dickson,  of 
Toronto  and  Frank  Harding  of  St. 
Thomas,  directors,  and  had  lunch  I 
in  that  city.  I 

The  visitors  were  taken  .1  round 
Iho  points  of  intere.st  in  botii  j 
plants  and  shown  the  modern  niti- 1 
ehincry  in  operation,  as  w  ell  as ! 
•  he  actual  proc'esser.  of  production  i 
of  Ine  rugs,  and  it  was  polpfed  out  i 
that  Canada  can  row  turn  out  car-  | 
pets  and  rugs  as  good  a.s  those  pro-  j 
duced  anywhere.  The  tour  was  a  de- i 
finite  eiiccess.  according  to  mem-  : 
hers  r>f  the  financial  community  I 
"'ho  attended,  and  gave  them  a  ' 
greater  insight,  info  this  phase  of  j 
Canadian  industry  than  is  afforded 
by  mere  cold  figures  of  earnings  in 
tho  financial  statement. 

C.I.L.  to  Expand  Plant  ; 
Facilities  at  Shawinigan 

The  increased  wartime  demands 
for  trichlorethylene  for  the  degreas¬ 
ing  of  shell  casings  and  other  fabri¬ 
cated  metals  useef  in  Canada’s 
munitions  program  has  rendered  it 
necfcs.“ary  for  Canadian  Industries 
Limited,  at  the  request  of  the  gov¬ 
ernment,'  to  extend  its  existing 
manufacturing  faeflities  at  Shawini¬ 
gan  Falls. 

The  extension  to  the  present 
plant  to  house  additional  equip¬ 
ment  •will  measure  36  feet  square 
and  be  from  20  to  30  feet  high  in 
different  sections  and  will  be  of 
brick,  steel  and  concrete  construc¬ 
tion.  The  total  cost,  including  equip¬ 
ment  and  the  provision  for  extended 
services,  is  estimated  at  approxi¬ 
mately  $200,000.  Erection  of  the  | 
building  and  installation  of  raa- 1 
chinery  will  be  undertaken  by 
Fraser-Brace  Engineering  Company 
Limited.  Work  is  to  commence 
shortly. 


The  report  from  the  Federal  Treasury  for  the  month  of  October. 

I  1941,  and  for  the  seven  months  ended  October  31  shows  that  in  spite  of 
!  sharply  increased  receipts,  there  has  been  a  deficit  in  both  Hie  niontlily 
land  the  seven-months  amounts,  althougli  ordinary  expenditure.s  show 
only  minor  rises  and  these  largely  due  to  higher  interest  requirements 
on  the  country’s  public  debt. 

Total  receipts  during  tlie  month  were  $44,824,123  higher  than  in 
October  last  year  and  in  Hie  seven-months  period  the  gain  amounted 
to  $359,477,432.  In  the  monthly  comparison  the  outstanding  increases 
were  in  customs  import  duties  (|3  millions)  in  excise  duties  ($2  iiiil- 
I  lions),  in  excise  taxes  and  sales  stamps  ($17  millions)  and  over  $20  mil- 
i  lions  in  income  tax  receipts.  Only  minor  changes  took  (ilace  in  post  of- 
I  flee  and  other  sundry  deptirtment  receipts.  A  similar  r.itio  is  noted  in 
jibe  seven-montlis  comparison,  excise  taxes  having  risen  $108  rnillioiis. 
while  Income  tax  receipts  were  $221  millions  higher. 

Needless  to  say,  these  sharply  augmented  revenues  provided  ti  very 
sizable  surplus  over  ordinary  expenditure.  This  surplus  has  risen  from 
$18,944,000  in  October  last  year  to  $56,920,000  in  October,  19  11,  wliile 
the  seven-months  surplus  rose  from  $232,856,000  last  year  to  $583,445,- 
000  this  year  to  date. 

Total  ordlnai-y  expenditures  in  October  were  $6,828,41  7  higher 
than  in  the  same  month  of  last  year.  Tliis  gain  is  largely  accounted  for 
by  an  increase  of  $5,852,175  in  (lublic  debt  interest.  Anotlier  substantial  1 
increase  has  been  necessary  in  the  accounts  of  tlie  Labour  Department, 
j  while  minor  increases  were  .<hown  liy  Hie  revenue  departments  accounts,  | 
I  the  post  office,  public  works  and  transport  departments.  The  reduction  1 
I  of  ordinary  expenditures,  wliere  reported,  was  mainly  of  minor  extent. 

■  In  the  seven  mouths  to  October  31,  total  ordinary  expenditures  I'ose 
,  about  $9  millions,  of  whicli  six  millions  are  accounted  for  liy  the  increase 
i  in  debt  charges. 

I  Capital  expenditures  during  Hitse  .seven  montlis  sliowed  ti  minor  re-  ! 
duction  to  $1,879,000.  1 


War  E.xpeiulitiires  Rise  Over  90% 

Total  special  expenditures,  almost  solely  due  to  war,  rose  over  Oik; 
in  the  seven  months,  while  in  October  alone  the  increase  was  $29,610,000 
or  37%.  October  war  expenditures  -v'ere  almost  oiie-fiftli  of  Hie  total 
war  expenditures  in  the  past  .seven  months  of  the  current  year.  Relief 
grants  account  for  the  small  balance  included  in  total  special  expendi¬ 


tures. 

Government-owned  enterprises  have  done  exceptionally  well  so  far 
this  year,  having  required  only  one  twenty-eighth  of  Hie  amount  ex-  i 
pended  on  these  accounts  in  tlie  same  seven  iiionths  of  last  year.  The  only  ’ 
two  items  whicii  have  appeared  so  far  Hiis  fiscal  year  are  Hie  I’.E.I.  ferry  j 
and  the  National  Harbours  Board,  while  last  year  there  was  included  an 
account  of  $14,750,000  for  (2.N.R.  expenses. 

Grand  total  expenditures  to  date  were  $273,1  15,000  higher  than  ' 
last  year,  while  .special  expenditures  alone  were  $285,402,000  higher.  , 

There  is  to  date  a  deficit  of  $39,561,000  -while  last  year  the  stale-  | 
ment  for  the  first  seven  months  showed  a  deficit  of  $1  25,923,000. 

Total  loans  and  investments  to  October  31,  1941,  show  tm  incroitse 
of  $3,080,000  compared  with  the  same  period  of  la.st  year. 


Bcccipts 

Cuatoma  Import  Duty  . . 

Rxeiae  Duty . 

Exciae  Taxes,  .Sales,  Stamps,  etc  . 

Income  Ta.x  .  . 

Poat  Office  Department . . 

Sundry  Departments  . 

Total  Ordinary  Revenue . . 

Special  Receipts  . 

Total  . 

Olahursements 

Ordinary  Expenditure  — 

Agriculture . 

Auditor  Oeneral's  Office 

Chief  Electoral  Officer,  including  Elecliona 

Civil  Service  Commiaaion . 

External  .Affairs . 

Finance  - 

Interest  on  Public  Debt  . 

Other  Public  1  lebt  Charges . 

Subsidies  and  Grants  to  Provinces 

Old  Age  Pensions . 

Office  of  the  Comptroller  of  the  Trea.sury 
Superannuation.  Retirement  Benefits  and 

Sundry  Pensions . 

General  Expenditure  iKinance  Dept.)  . 
Mlaceltaneous  Grants  and  Cinntributiuiis 
Miarellaneoua  Otfieea  and  Cummissioiia. 

Fisherii* . 

Governor  General  and  Lieutenant-Gover¬ 
nors  . 

Insurance . 

Justice . 

Labour . 

L^alatiun  - 

flousea  of  Parliament  and  fjbrary . 

Mines  and  Resources . 

Movements  of  Coal . 

National  Research  Council . 

National  Revenue  . 

National  War  Servicea . 

Pensions  and  National  fleslth . 

Poat  Office . 

Privy  Council . 

Public  Archives . 

Public  Printing  and  Stationery . 

Public  Works  . 

Royal  Canadian  Mounted  Police . 

Secretary  of  State . 

Soldier  Settlement  of  Canada . . 

Trade  and  Commerce . 

Transport . 

Maritime  Freight  Rates  Act . 

Total  Ordinary  Expenditure . 

Total  Capital  Expenditures  . 

‘Total  Special  Expenditures . 

'Total  Special  Expenditures . 

Government  owned  Enterprise . 

Grand  Total  Expenditurea . 

Total  f/oans  and  Investments. . 


Month  of 
Oct..  1941 
(unre  vised; 

$ 

V2.i}17.r,6l 

2r».867.00’» 

n.l00.6fi2 

2,571,821 

Month  of 
October, 
1940 

$ 

12,368.845 

7.90x5,878 

25.219.702 

9.559,847 

2,601,821 

2.242.577 

April  I.  1941 
to 

Oct.  31. 1941 
(October 
unrevised) 

$ 

81.366,52.3 

62.080,325 

213,586.556 

373.509.294 

22,854.337 

16,805.575 

April  1,  1940 
to 

Oct.  31.  1940: 

%  ■ 
74,422,891  : 
50,076.873 
135,108.0.S.5 
152,731.936 
19.375.941  , 
11,101,71.5  * 

102,035.068 

59,898.671 

800.-202.6l,3 

44'2.817.4-t1  : 

I.StT,.),!.-! 

.57,804 

2,336,156 

211,864  1 

104,780.601 

59.956.478 

802,x'i38.769 

441.061.117  , 

786. -176 

728.403 

4.867.092 

5.023.661 

30.075 

.37.909 

262/'86 

267.462 

2.561 

19.577 

34,071 

2,4.36,841 

.16.1106 

33.418 

‘234,064 

230,705  : 

7'2,71.> 

57.339 

477,131 

487.165  j 

22,0C,i,W4 

16.‘20I,92a 

80.688,900 

'/4. 910,9 11  , 

141.12J 

187,616 

4,372,650 

417,618 

1.100,000 

6,884,476 

10,721,976 

7,3!i;t,686 

7,627,646 

14,737,619 

35,095.779  ' 

176,594 

147,207 

1,108,561 

1,063,366  1 

:iH,ooo 

42.382 

228,240 

262,964  ; 

77,014 

43,872 

350,928 

243,1  29  1 

109,250 

68,750 

436..386 

419,1351 

S'J.740 

61,611 

1.564.105 

.',68.140  1 

159,268 

134,661 

901,885 

911,015  1 

13,870 

13,220 

118,195 

103.33.'. 

1 .5,258 

16,714 

9.3,8.31 

91.8.'.3  ' 

485,7.35 

473,242 

-2,9.31.556 

2,908. 6<  3 

1,1 04, '240 

•j2,170 

3,516,916 

400.61.6  ■ 

67,601 

302,117 

900,356 

1.7r.0.I79 

1,026,9.39 

999.790 

6,536,046 

6.668,002 

487.019 

411,797 

2,181,831 

2,494.908 

72.660 

80,328 

441.044 

413,517  , 

1,16.5,8.53 

981,765 

7,472,628 

6.817,847  1 

110,276 

548.808 

4,646,717 

4,581,317 

32,217,560 

.32,817,337 

3,646,569 

3.132,083 

21.186,725 

20,228,492 

4,642 

4,288 

31,261 

30,788 

10,552 

10,027 

68,890 

71,298 

13,129 

14,190 

95,704 

89,711 

1,209,345 

989,334 

6,230,017 

.^700,^69 

429,986 

317..505 

3,571,694 

3.076,-514  ! 

65,508 

72,713 

440.028 

421,121  ; 

63,897 

.52,445 

389,617 

404.5;  1  1 

641,021 

554,336 

4,241.687 

3.667,741  : 

1,212,331 

1,136.6.38 

6,418,875 

6,762,437  1 

248,980 

364.009 

2,222,.502 

2,224,748  1 

47.860.772 

41.012.35.5 

219,093,781 

544.015 

278.141 

1.879.476 

2.199,229  ‘ 

1 17,258,820 

8.3.391. '207 

620..343,4!)8 

3.34.941.2.’.0  ! 

117,258,820 

83,391,207 

620,34.3,498 

;!.34,94'.257  ‘ 

375,000 

.524,882 

606.000 

1.5.4r3.8f2  1 

165,861.9,57 

127, .591, 788 

842.099,501 

568,981,111 

705,288 

1,696,989 

•31,212,496 

28.132,183 

Your  Director*  present  herewith  the  Ninety-third  Annual  Report 
of  the  operations  of  the  Company,  together  with  the  Financial 
Statements  for  the  year  ended  J^ptember  30th,  1941. 

Having  regard  to  the  sharp  increases  which  have  taken  place  in  the 
cost  of  gas  coal,  in  wages  paid  for  labour,  and  in  taxation;  and  to  the 
difficulty  of  carrying  on  business  against  a  background  of  changing  con¬ 
ditions,  the  financial  results  shown  cannot  be  regarded  as  other  than 
•atisfactory. 

The  revenue,  expenses  and  operating  results  are  summarized  as  follows: 


fiross  Earnings .  $7,575,864.60 

flperating  Expenses  and  Taxes. . .  5,540,088  73 


Net  Earnings .  $2,035,775.87 

Interest  Earnings .  78,657  98 

I'ransferred  from  Reserve  Fund . . .  241,4.58  57 


$2,355,892.42 


Dividends . .  . . .  $1,237,192.00 

Transferred  to  Plant  and  Buildings  Renewal 

Fund .  1,118,700  42 


$2,355,892.42 


The  revenue  from  gas  sales  amounted  to  $5,536,848,  an  increase  of 
$251,061,  over  the  sales  of  last  year.  The  sales  of  gas  for  domestic 
purposes  were  well  maintained,  while  the  demand  for  gas  for  industrial 
use  was  greater  than  in  any  prev'ious  year  in  the  history  of  the  Company. 

The  Sales  Departments  of  the  Company  have  continued  to  direct 
their  efforts  towards  stimulating  the  use  of  gas  for  domestic  and  industrial 
purposes.  The  Home  -Service  Department,  through  its  activities,  has 
supplemented  these  efforts  with  gratifying  results.  The  revenue  from  the 
sale  of  gas  appliances  amounted  to  $349,400,  an  increase  of  $59,307,  or 
‘20  per  cent,  over  last  year. 

Operating  expenses,  including  taxes,  amounted  to  $5,540,088,  as 
compared  with  $5,333,324,  in  1940,  an  increase  of  $206,764. 

The  cost  of  gas  coal  was  further  increased  owApril  1st  last  as  a  conse¬ 
quence  of  granting  higher  wage  scales  to  workers  at  the  mines.  The 
establishment  by  the  United  States  Government  of  guaranteed  minimum 
prices  for  coal;  the  high  rate  of  exchange  payable  on  remittances  to  the 
I'nited  .States  which  has  prevailed  since  the  beginning  of  the  war;  the 
imposition  by  the  Dominion  Government  of  an  exchange  tax  of  10  per 
cent,  on  imports;  and  the  increase  in  miners’  wages,  have  all  combined 
to  increase  the  annual  cost  of  coal  laid  down  at  the  Works  by  $260,000, 
over  the  cost  of  two  years  ago. 

The  cost  of  exchange  on  remittances  to  the  United  States  during  the 
year  was  $125,434. 

Payrolls  and  salaries  for  Ihe  year  amounted  to  $1,841,084. 


Agreement  has  been  reached  with  the  staffs  of  the  Manufacturing 
and  Distribution  Departments  as  to  wages,  working  conditions,  and  the 
payment  of  the  Cost-of-Living  Bonus  as  jShovided  by  the  terms  of  the 
('.overnment  Order-in-Council  No.  7440.  The  various  office  staffs  have 
also  been  granted  bonuses  to  compensate  them  for  increases  in  the  cost 
of  living. 

The  Company  is  proud  to  repiort  that  ninety  members  of  its  staff 
are  now  serving  in  the  Canadian  Active  Service  Forces.  These  men  have 
been  assured  of  re-employment  upon  their  return  to  civil  life. 

Direct  faxes  applicable  to  Hie  year’s  operations,  which  include 
Municipal  property  taxes,  Dominion  Income  and  Excess  Profits  Taxes, 
and  Ontari(>  Corporations  Tax.  amounted  to  $771,968,  an  increase  over 
1940  of  $125,470.  Comparable  figures  for  past  years  are  as  follows; 

1941 .  $771,968 

1931 .  $486,157 

1921 .  $304,147 

It  will  be  appreciated  that  taxes  levied  against  the  Company  coKstitute 
a  direct  charge  against  the  consumers  of  gas,  being  included  in  their 
accounts  for  service.  From  every  dollar  received  from  the  sale  of  gas  in 
1941,  (he  taxing  authorities  collected  an  amount  of  13.94  cents.  The 
corresponding  figures  for  1931  and  1921  were  8.3  cents  and  5.2  cents 
respectively. 

All  the  protterties  of  the  Company  have  been  maintained  in  good 
physical  condition  and  up  to  a  high  standard  of  operating  efficiency.  The 
expenditures  during  the  year  for  repairs  and  renewals  amounted  to 
$474,325. 

Early  in  the  year  the  Directors  decided,  for  reasons  set  forth  in  a  letter 
mailed  to  Shareholders  on  March  lOth,  to  discontinue  for  the  present_the 
payment  of  the  maximum  dividend  of  10  per  cent.,  and  for  the  quarter 
ending  March  31sl,  as  well  as  for  subsequent  quarters  in  the  year,  declared 
a  diviilend  at  the  rate  of  8  per  cent,  per  annum  on  the  par  value  of  the 
paid-up  Capital  Stock. 

The  Directors  regret  to  record  the  death  on  August  26th,  of  their 
honoured  colleague  Brig.-General  C.  H.  Mitchell,  C.B..  C.M.G.,  D.S.O.. 
who  during  the  three  years  he  was  a  member  of  the  Board,  gave  freely 
of  his  talents  in  the  direction  of  the  Company’s  affairs. 

Mr.  A.  R.  Auld,  a  Director  of  the  Company  from  September  15th, 
1924,  found  it  necessary  on  September  30th  last,  owing  to  his  advanced 
age,  to  tender  his  resignation  as  a  Director.  Mr.  Auld  had  at  all  times 
rendered  valuable  services  to  the  Company,  and  the  Directors  regret  very 
much  his  retirement. 

The  vacancies  on  the  Directorate  were  filled  by  the  election  to  the 
Board  of  Mr.  Herbert  H.  Horsfall,  M.E.,  and  Mr.  Frederick  S.  Corrigan. 

All  of  which  is  respectfully  submitted. 

A.  L.  BISHOP. 

President. 


STATEMENT  OF  INCOME 


$7, 575, -561  60 

-•••40,088  73 


Net  Opebatincx  IvcoMF  .  2.035.775  87 

Interest  Earnings  Net .  78,6,57.98 


Total  Net  Incoml  before  provision  for  Plant  and  Build¬ 
ings  Renewal  l-'und .  2,1 14,433  S5 

Dividends  on  Capital  Stock .  I,237,19’2  00 


$877,241.85 

Transferred  from  Rescrx  e  Fund .  ‘241 ,458  .57 


$1,118,700.42 


Transferred  to  Plant  and  Buildings  Renewal  h'und .  $1,118,700.42 


Gross  Operating  Reveni  f; 

Gas  Sales .  $5, .536, 848  1 7 

Residuals  Produced .  1 ,07S,0.’}9 . 06 

Merchandise  Sold .  349,400  77 

Miscellaneous  Revenue .  11.576  60 


Production,  Distribution  and  .-\dministratiori  Expenses  and 
faxes . 


BALANCE  SHEET  OF  THE  CONSUMERS’  GAS 
COMPANY  OF  TORONTO 


LIABILITIES 

Capital  Slock  . $14,555,200  00 

Reserve  Fund .  . . . .  -4,713,961 .03 

Plant  and  Buildings  Renewal  Fund; 

Amount  at  Credit  October  1,  1940  . .  $7,102.74-5.87 
Less  Repaiis  and  Renewals .  474,325  14 


$6,628,420  73 

•Appropriation  Authorized  by  Statute  1,118,700  42 

- - -  7.747.121  1.5 


Reserved  for  Dividend  No.  366  .  291,104  00 

Prov  ision  for  Exchange  and  Dominion  and  Ontario  Govern¬ 
ment  Ta.xation .  380,169  4.3 

Accounts  Payable .  601,460.68 


$28.289.016  79 


ASSETS 


Real  Estate,  Plant  and  Equipment . 

Investment  in  Dominion  of  Canada  and  Province  of 

Ontario  Bonds  (.At  Cost) . 

Materials  and  Supplies.  .  . 

Cash  in  Bank  and  Offices . 

Accounts  Receivable,  after  making  provision  for  Doubtful 

Accounts  . 

Interest  Accrued,  not  due . 

{’repaid  Taxes  and  Insurance . . . 


$23,256,022.52 

1,984,579.13 

1,690.467.17 

121,807.78 

1,096.279  99 
34, 039. 59 
105,820.62 


$28,289,016.79 


Approved  on  behalf  of  the  Board  of  Directors. 

(Signed)  A.  L.  BISHOP, 

President. 

(Signed)  EDWARD  J.  TUCKER, 
Director  and  General  Manager. 


We  have  audited  the  accounts  of  The  Consumers*  Gas  Company  of  Toronto  for  the  year  ended  30th  September,  1941,  and  in 
the  conduct  of  tlie  work  have  received  all  of  the  information  and  explanations  we  have  reejuired. 

We  report  that ,  ill  our  opinion,  the  above  balance  sheet  fairly  represents,  in  accordance  with  accepted  principles  of  accounting 
appropriately  applied  and  consistently  maintained,  the  financial  position  of  Jhe  Company  at  30th  September,  1941,  according  to  the 
best  of  our  information  and  as  shown  by  the  books  of  the  Conipiany. 

GUNN.  ROBERTS  &  COMPANY. 

Toronto,  November  7ih,  1941,  Chartered  Accountant*. 


THE  FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  21.  1941 


Dosco  Executive  Appointments 


you  know 
your  best  ally 
against 


Profits  Moderately  Higher  and 
Assets  and  Deposits  at 
Record  Levels 


CASH  POSITION  BETTER 


Changes  in  Investment  Holdings 
Show  Trend  Towards  Maturi¬ 
ties  of  Over  Two  Years  Dur¬ 
ing  Year 


SnAjuASL  yjolUL  (x)oaL 


A  moderate  expansion  in  net  pro¬ 
fits  and  inereases  in  total  assets 
and  in  deposits  arc  sho^-n  in  the  fi- 
naneial  statement  of  the  Imperial 
Bank  of  Canada  for  the  year  ended 
October  31,  IMl.  Total  assets  at 

$206,587,280  show  an  increase  of 
$15,000,000  during  the  period  and 
now  stand  at  a  new  year-end  peak 
for  the  bank.  Total  deposits  at 
$183,231,152,  arc  also  shown  about 
$15,000,000  hiEhcr  and  are  likewise 
at  a  new  hish. 

Profit  for  the  year  totalled  $872.- 
190,  compared  with  $961,018,  in  the 


ANCER  > 


rOLIX  ^\.  WEBSTER 

At  a  meeting  of  the  Dominion 
Steel  and  Coal  Corp.,  Ltd.,  Colin 
VV.  Webster,  and  W.  McDonald, 
secretary  and  treasurer  of  the 


3T.  W’.  3lrD0X.\LD 

company,  were  elected  to  the  hoard 
of  directors.  C.  B.  I.ang,  vice-presi¬ 
dent  and  at  present  a  director  of 
the  company,  was  appointed  to  the 
e.xecutive  committee. 


Tlic  atlmlnlslration  of  an  estate 


'tONPUl 

TR15T 

(0*«»W 


rccjuircs  nioic  tlian  tvillnigncss 
to  undertake  rcsponsibililA  .  It 
rcriulrcs  expert  handling  bv 


—  Including  taxes  $118,000  greater 
at  $410,591,  net  available  for  dl\i- 
dends  on  preferred  stock  was  up  at 
$573,631  from  .$538,921.  Com¬ 
parison  of  profit  ami  loss  figures 
for  past  3  years  follows:  — 

—  Year*  Ended  August  31— ■ 

1941  1940 

$  $  ? 

S>t  op.  prof.  t. (174.1  971,419 

CiHirr  inc.  ..  50.9)b  78.007  ')0.090 

Gross  Inc.  ,  1,125.071  I,0)t,48f>  805. b4) 

Drprec .  85.282  80.198  77.590 

Trfx  prov.  440.501  322.750  105,000 

Relir.  allow..  25.553  25,42  5  24.580 

Misc.  dcduc..  4.014  86.194  8b. 292 


men  tiaincu  in  sue 


ion  taxes  of  ?504,533  were  pircater 
than  the  total  of  Dominion  and  pro¬ 
vincial  taxes  together  in  the  previ¬ 
ous  year.  After  dividend; 
amount  written  off  bank 
$150,000,  the  amount 


and 
promises, 
carried  for¬ 
ward  into  profit  and  loss  is  $22,190. 
about  double  the  amount  for  the 
previous  year.  The  balance  forward 
now  .stands  at  $698,812. 

Bank  notes  in  circtilalion  are  re¬ 
duced  to  $4,198,210  from  $4,980,000 
in  accordance  with  the  statutory  re¬ 
quirement  Imposed  since  the  estab¬ 
lishment  of  the  .  Bank  of  Canada. 
All  other  cash  items  show  substan¬ 
tial  increases.  Dominion  Goveru- 
Dicnt  deposits  at  $15,112,139  arc  up 
about  $3,500,000  from  tho  previous 
year.  Depasits  of  provincial  govern¬ 
ment  are  higher  by  nearly  $2,000,- 
000,  standing  at  $13,675,971.  Dcpo.s- 
its  by  the  public,  not  hearing  in¬ 
terest,  toUil  $55,675,905,  an  increase 
of  more  than  $6,000,000,  and  depos¬ 
its  bearing  interest  are  increased 


And  Net,  After  Higher  Taxes 
and  Special  Write-Off  is 
Well  Maintained 


EARNED  $1.40  ON  COMMON 


Moiili'ctil  Iriisl 

I  SfABLISHCO  insT  f !  O  III  ft  f' Y 


Annual  report  of  yitcrwin-Wil- 
lianis  Co.  of  Canada  Limited,  for 
fiscal  year  ended  August  3*lst.  19  11, 
reflects  a  further  material  <\pan- 
sion  in  operations  as  compared  with 
preceding  year,  oiierating  profits 
bring  shown  over  20%  greater  and 
net  earnings,  after  considerably  in¬ 
creased  taxes  and  special  apiiro- 
priation  to  inventory  reserve,  com¬ 
paring  well  with  tbo.se  for  previous 
year,  being  equal  to  $1.40  a  share 
on  tho  common  stock  outstanding 
as  against  $1.48  a  share  earned  for 
fiscal  year  ended  August  31st  19  to. 
Beforo  deducting  special  inventory 
write-off  of  $50,000,  net  earnings 
on  I  lie  common  for  year  under  re¬ 
view  were  equal  to  $1.66  a  sliare  on 
the  common  stock. 

In  presenting  tho  report  G.  A. 
-Marlin,  chairman  of  the  board, 
states  that  total  sales  showed  an 
increase  of  23.6%.  A  considerable 
volnmo  of  business  during  tlie  year 
arose,  lie  points  out,  from  direct 
participation  in  war  coni  rads.  At 
the  same  lime  the  regular  business 
of  the  company  showed  a  substan¬ 
tial  improvement,  but  increased  in 
cost  of  operations,  in  raw  materials, 
wages,  etc.,  lowered  the  latio  of 
profit  to  sales. 

Jnronic  account  shows  oi>rraling 
profit  for  year  under  review  liigitor 
by  $187,000  tlian  for  previous  year 
at  $1,074,135,  ami  after  all  diarges 


I’.  A  t  .  ha!  .  4,>A5,jl7  4,jU'.,0ii 

PM.  nrrears .  221.100  . 

Invent,  depr.  50.000  .  . 


a  — .Adjusted. 

IVorking  Capit.il  (ifliii 

In  balance'  slieet  net  working 
eapital  is  sliown  over  $23.'>,0O0 
liigher  than  at  end  of  prcviou.s  year 
at  $4,29.'i,469.  Curre'iit  assi'ts  in 
creased  by  over  $900,000  io  $•:. 
03S,77,"i.  wliile  curre'iil,  liatiilities 
are  shown  up  $•!(!.'>, OOO  at  $1,713,- 
306.  .Net  working  capital  figures 
for  past  2  years  are  shown  here¬ 
with:  — 

\u jju.sl  5 1 
1841  1940 


slock  comijaird  willi  $:;:i.6T  ,'i  share 
.1  >  e.'i  r  ago 

.After  ili\iilciu!s  ami  $.M.n|S  I'oi-  re- 
liremcnt  of  1.6on  common  sliares 
lircmium  on  fir.si  prefcireil  sloeK  re¬ 
tired  or  deposiK'd  foi-  i-el  iia  iiieni  of 
$1,566  ami  coiitrilmtinn  of  $29,oi)ii 
to  employees’  pension  fund,  and 
with  adju.stnient  of  $11,126  for  I'an- 
adian  exchange,  earned  siiipins 
shows  iin  increase  from  $8.e,'iti,s:;8  lo 
$9.l76..-.92. 

Balance  sliret  shows  current  as¬ 
sets  of  $19.281  282  and  current  li.i- 
bilitics  of  $8,711,393.  leaving  nci 


Working  fiipilHl  .  .  4.29'j.47n  4,(159,458 

Prineipill  ehangos  among  indivi¬ 
dual  it('ms  on  company’s  bahinco 
sheet  are  increases  in  inventory  to 
$3,li40.nri7  from  $3,  IPS. 623  and  in 
receic  iitcics  to  $2,068,1  35  from  $1.- 
622,791;  cash  nearly  $100,000 
lower  at  $214,961;  imyahlcs  almost 
doubled  at  $1,009,140;  and  tax  pro¬ 
vision  $240,000  greater  at  $613,- 


Metropolitan  Life 
Insurance  Company 

U  MVTUAL  COMPANY) 
mw  YORK 
Frederick  ff .  Ecker 
CHAIRMAN  OF  THE  BOARD 
Leroy  A .  Lincoln 
FRESIDENT 

C\NADIAN  HEAD  OFFICE 
OTTAWA 


Bonds  .  .  . 
xDoni.  &  Prov 
Boiid.^  .  .  . 

M  unic.  .Secur.  .  . 
Other  Securities 
Call  Loans  Can 


Metropolitan  Life  Insurance  Company 
Canadian  Head  Office,  Ottawa 

Please  send  me  a  copy  of  booklet,  1 1  •K*4 1 
*‘A  Message  of  Hope  About  Canccr.7 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Net  Profit  Down  $601 
From  Previous  Fiscal 
Year  at  $1,594,440 


Street. 


Torniito  Bureau  The  Financial  Tiinea 

’rririiniu  Net  incenic  of  $1,591.- 
4  10  (including  cxto.cs  piii\i-.iiin  in 
priiir  ycHis  fm'  iilcmiic  luxes)  is  re¬ 
ported  l>.'  I niernat I  5|jlling  i  n. 
and  snlisidiarios  for  the  fiscal  year 
ended  .Angiist  31.  1911,  compared 

w  itli  $2,197,151;  in  the  jircceding  yeaix 
.\cl  income  was  equal  lo  $29.35  a 
share  on  ihc  5  p(  r  cent  prefcried 


Plant  and  Office 

SOREL,  QUE. 

Executive  Office. 


An  interesting  10-minule  Technicolor  movie  on  food  and  health — ‘‘rROOT  ok  ihk 
pudding” — is  being  shown  throughout  Canada.  Be  sure  to  see  it  when  it  comes 
to  your  theatre. 


Real  I. state 
Mort«nt;rs 
Hank  pif'tnt 
Letters  of 
Other  As;<rl 


1405  PEEL  STREET 


to  round  out  company’s  activities, 
as  there  was  always  some  people 
who  preferred  imported  Scotch. 


Aimed  at  Facilitating  Financing 
Arrangements — No  Definite 
Plans  Yet  Considered 


Shareholders  of  Distillers  Corp.- 
Seagrams,  Limited,  at  special  meet¬ 
ings  this  week  approved  proposed 
revisions  in  the  by-laws,  to  permit 
powers  and 


Net  for  12  Months  Was  $201 
719  Against  $84,922 
for  8  Months 


more  flexible  borrowing  . 
to  add  to  protection  of  the  preferred 
Ftock.  Tho  preferred  shareholders 
aoproved  the  proposal  by  a  vote  of 
116,615  in  favor  of  the  amendment 
and  1,64  5  shares  opposed,  the  com¬ 
mon  shareholders  by  a  vote  of 
1,366,487  shares  in  favor  and  3,086 
shares  opposed. 

At  the  regular  annual  meeting  of 
shareholders,  1,370,297  shares,  of 
total  outstanding  of  1,752.846 
shares,  were  represented  at  the 
meeting  througli  proxies  held  by 
Samuel  Bronfman,  president.  Pres¬ 
ent  directors  were  re-elected. 

In  reply  to  a  shareholder,  Mr. 
Bronfman  said  that  no  arrange¬ 
ments  hud  been  made  for  new  fi- 


Toronto  Bureau  The  Financial  Times 

Toronto. — A  net  profit  of  $20L- 
710,  equal  to  $,100.86  per  share  on 
tho  outstanding  2,000  common 
shares,  is  reported  by  Kelsey  Wheel 
Company,  Ltd.,  (Canada),  for  the 
year  ended  Aug.  31.  1941.  1’he  com¬ 
pany  is  controlled  by  Kclscy-Hayes 
Corporation  of  Delaware,  which 
owns  80  per  cent  of  the  common 
common  stock  but  a  20  per  cent 
minority  interest  is  held  by  Hayes 
Steel  Products,  Limited.  For  the 
previous  eight  months  ended  Aug. 
31,  1940,  net  profit  amounted  to 
$84,922,  equal  to  $42.46  per  share, 
and  for  the  year  ended  December 
31,  1939,  net  profit  was  $116,372. 
equivalent  to  $58.19  per  share. 

During  the  latest  year,  dividdends 
totalling  $50  per  share  were  paid 
and  Hayes  Steel  Products’  share  of  i 
such  dividends  would  amount  to  j 
$20,000  in  all.  Net  working  capital  | 
was  slightly  reduced,  from  $454.- 1 
123  to  $440,658,  after  the  company; 


Notes  in 


Dcp.  Don^.  Gov.. 
Depos.  etc.,  Prov. 

Gov 1 . . 

Deposits,  nonint. 
Depasits.  interest 


Total  deposit; 
Letters  of  Cr 
etc . 


Reserve  fund  . 
Divds.  dcclnrcd 
f\  &  L.  Balance 


It’s  Smooth 
and  Mellow! 


cash  of  $55,139  and  Domini 
Canada  bonds  at  cost  of  $149, 


Wide  Profits  Expsuision 

For  Louisiana  Land  Co. 


Coin  in  Canada. 
Notes  of  B.  of  C. 
Dep  Bk.  of  Can. 
Notes  chart,  bks 
Foreign  Notes  .  , 


New  York. — Louisiana^  Land  & 
Exploration  Co.  reports  for  quarter 
eniled  .Sept.  30,  1941,  net  profit  of 
$240,670  e<iual  to  8c  a  share.  This 
compares  with  $126,021  <»r  4  cents 
a  share  in  September  ((uarter  year 
ago. 

For  iiiiie  months  ended  Sept.  30. 
1941.  indicated  net  profit  was 
$S99.9’2t:  ((jiial  lo  30e  a  sliare 

again.sl  $633,350,  or  21e  a  sliare 
in  1910. 


IF  YOU  WANT  A  SUIT 

THAT  WILL  MAKE-UP  WELL^CTSI 

WEAR  WELL-AND  KEEP  ITS  SHAPE 


also  MILITARY  CLOTHS  for 
Officers'  Uniforms  © 
Army  •  Navy  and  Air  Force 


79,7IS,293 

76.107.536 

1  I3.2()l.454 

108,541,217 

350.561 

487,501 

4.029,26  3 

5,857,90  1 

6,345.402 

7'>.(i0O.2O4 

ti7.ft7«.l  50 

2  1  5 .  i  i  7 

3  1  6,8  1  3 

3«.(.«5 

77.7  1  1 

in2,'»a9 

5.384.2  18 

5.743.1  1  4 

i.2H2.0'»  1 

2.25  1,5  76 

34.73  5 
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Uavnoifi  on  which  I  hi?  prfliniinnry  time.  mpn''y. 
uPl  man-powpi-  ronstiming  initial  wnrity  aiP  ;tl- 

ready  in  place  and  little  remains  except  to  install 
the  geneiating  machinery.  If  that  is  not  adequate 
-  '  then  develop  the  cheapest  and  most  readily  acces- 

street  West.  Monireal.  -sible  powers  upon  the  more  manageable  streams." 

>s  Publishing  Company.  first  of  a  .serlcs  Of  article.'!  based  on  Professor 

_ _ _  McDougall's  report  appears  in  The  Fifwnrial  Tfmce 

I’ubliaher  week.  They  should  be  read  by  all  who  are  inter¬ 

ested  in  the  industrial  phases  of  Canada's  war  effort 

Editor  and  Manager 

we  are  sure  that  there  will  be  general  agreement 
.  •  News  Editor  w-ith  the  arguments  for  delay,  if  not,  in  fact,  with  the 

_ _ _ i  conclusion  that; 

3.00  a  year;  $1.75  for  “Thus  Agreement  ie  put  forward  as  n  romprehen- 

“  Cinadian  funds.  iiPin  for  the  whole  basin  because  that  is  the  wng 

$2.00  for  six  months.  ...  .  ‘ 

;  $3.00  for  six  months.  the  matter  has  been  handled  in  the  negotiations  he- 

lon  at  all  our  officas  or  tivcen  the  two  governments,  not  because  it  must 
Agency.  ncccssarilg  be  so.  If  the  argument  above  is  valid. 

^11  j  then  there  is  no  ground  for  spending  the  money 

I  which  the  comprehensive  plan  would  entail  even  in 
David  Jackson.  Business  '  time  Of  peace,  and  the  most  compelling  reasons  for 

-ditoricil  Representative.  !.<»  •/  a  •  a-  •  $• 

'  fleeing  from  it  in  time  of  war. 


Trade  Possibilities  in  South 

America 


By  A.  LKSLIK  LAWK.S 

Given  Before  The  Canadian  Club  in  Monlreaf. 


25  YEARS  AGO 

I  lom  the  Files  of  The  Financial  I  iniei 

William  Wallace,  for  nine  years 
general  manager  of  the  Crown  Life, 
with  head  office  in  Toronto,  has 
.joined  the  Confederation  I.ifo  and 
will  be  stationed  in  Montreal  witli 
the  title  of  Inspector  of  Agencies 
for  this  district. 


Before  embarking  on  an  analysiis  ally  used  information  contained  in  .\o.  2  in  this  grouping  is  tlie  .\n-  Dominion  Bridge  lia.s  been  an 
of  our  nrpupnt  trade  with  South  the  Royal  Bank  of  Canada's  Ocio-  dean,  producing  large  quantities  of  outstanding  feature  of  the  Mont- 
‘  t„  ii,o  her  review,  and  in  Profc.s.sor  Alvin  non-ferrous  metals  and  chemicals.  (1  real  market,  "'ith  a  break  througli 

America,  and  then  proceeding  to  the  Hansen's  illuminating  article  in  would  suggest  adding  petroleum  in  f  ^  ."'“e  points  below 

somewhat  perilous  waters  of  specu-  "i.’oreign  Affairs"  October.  IfUO.  en-  view  of  t.'anada's  special  interest  in  “oLni'Id 


America,  and  then  proceeding  to  the  „  Hansen's ‘  illu.ninating  artic 

somewhat  perilous  waters  of  specu-  *‘i«-oreipn  Affairs**  Oclobrr.  IfMb.  en-  view  oi  l  anaaas  speciui  iiiLUiu»i  "M  KiVrtrie.v  Ti^$i 

;lation  and  prediction,  may  I  take  ,i,led  "Hemisphere  Solidarity."  Talara,  Peru)  and  hfw  eek^ifrlsUmate  I  H 

:you  or  a  few  momenis  on  an  "all-  ,en,aining  .states  of  earni^lf  aT  ?e,f^Sing  Ho"p"e  mi 

up  tour  of  l.atin  .America  smii  as  Reviewing  for  a  moment  our  pre-  South  America  namely:  Hie  A.B.C.  capital;  but  even  such  a  brilliant 

I  was  taken  earlier  this  year  Dy  .\ii.  Laipi  America,  i!  countries,  Paraguay  and  Uruguay,  performance  failed  to  leave  an  im- 

l.con  Liilande  and  myself.  After  live  noted  that  in  comparison  tIic  countries  of  tliis  group  produce  bress.  Big  blocks  of  stock  came 

days  in  Washington  w’herc  we  met  cxcliangcs  with  the  U.S.A.,  slapic.s  such  a.s  eolton.  beef  and  with  ail  tlie  car- 

a  host  of  kind  friends  who  were  i  trade  was  insigni-  hides,  million  and  wool,  w  heat,  signiticant  selling. 


days  in  Washington  where  we  met 
a  host  of  kind  friends  who  were 


development  of  our  resources. 


MONTREAL,  FRIDAY,  NOVEMBER  21,  1941 


Implications  of  the  Gold-Mine  Strike 


specialists  in  the  South  American  ,,,3,,  j,  repre- ;  „,aize  and  flax.seed,  which  arc  com-  rmurii...,  e  .  1  *l-i  ,  •  1 

field,  we  finally  set  off  by  P'ane  sented  about  2%  of  our  exports  and  I  petitive  w  ith  those  of  onr  norili  tern-  Llectiic  lias 

from  Washington  and  returned  two  ,^3^  ,han  3',  of  onr  imports.  In  , era, e  «,„e  Brazil,  w  ith  its  vast  e  ^ ■^nu;a}^^Xrin'"^^^^ 

months  later.  Iiavinc  covered  an- I  sr.  I  _  t  .  $ .  . ..e  \  7*^''  me  tonipany  during  the  ic- 


LCNDON.  ENG.:  95  Bishopsgate.  t.  c.  2.  Davies  «i  Co..  -  from  Washington  and  returned  tw’ojj  .  o  ..f  imports  In  Rru/ii  vviih  if5.  v-ivif  notified  all  employees  who  were 

. .  -  -  Implications  of  the  Gold-Min.  Strike  n,‘iicrry''air.‘i;; !  'nian.iiic.  or  J.iciciiiisrS 

DevMdtonfM.:rati„/u.€,nveMn!,publul„IM  THE  GOLD.MINE  STRIKE,  a  Ihreat  of  which  ha«  aadltion  lo  a  aldconi.  by  vail  fioiii  |  ..f,;  „™unla 'io  Urn  "f'Ta'iiad,'ran'd''i'hrr'siA.^  .'dch”:.  be‘’pl;ld"lo'"urc„'‘'.l‘,Si‘l)"  hSklds'i'i" 

belief  that  the  confidence  of  capital  ^  essential  to  tM  hung  over  the  mining  community  of  Kirk-  |  City  to  \cra  •  ruz.  overnight  Hian  our  trade  w  ith  the  U.S.,\.  in  coffee  cocoa,  oiticica  oil  ,a  stihsii-  the  entire  difference  between  tlie 

stability  of  finance,  the  prosperity  of  industry  and  ^  ,  aenseless  strike  i  Au"®*  '«  one  month.  inte  for  lungoil)  ami  niblter.  being  legular  rate  of  pay  and  the  reduced 

development  of  our  resources.  ^  senseless  siriKC.  i  .Montevideo  and  return,  and  a  com-  „f  ,i,„  lovei m  nu  u  i  i,  I•  ^  lid  is  'ai®-  'vhicli  lasted  for  about  fifteen 

_ _  - . -  - las  indeed  the  whole  dispute  has  been  nearly  devoid  of  billed  watei  and  automobile  tiip, ,  ^!  ^  .  ,1,-.  i  to  ,1  oM  I !  .it!  i?  ‘  i.  or  sixteen  monllis.  Tlie  bonus  will 

MONTREAL,  FRIDAY,  NOVEMBER  21,  1941  reason  from  the  very  start.  It  is  a  battle  for  power  I  from  Sao  Paulo  lo  Santos  via  the  onmen/**”in  *^onr''  lot  i'l  t*rfde  \vitn  compeUtive  '  require  about  1 130,000  and  the 

.  ,  ...  .  Cl.  .  •  ,  1  '  niarvelldiis  ^an  P.iiilo  nower  devol- i  “f*"’®"*  "‘‘be  wiin  tompeiune.  market  regarded  the  announcement 

- - - between  the  mine  owners  and  the  mine  union  >®a^*®'-s  -  j  South  America.  To  quote  the  Royal  *  *  y.  sy„,pto,natic  of  a  higlt  state  of 

Is  Meighen  for  Party  Fusion?  ^h®  national  interest  suffers.  ^ack.  Bank'.s  October  Review:  ••Both  im-  Any  hone,s,  endeavour  to  .appraise  prosperity. 


Is  Meighen  for  Party  Fusion? 

WHATEVER  shortcomings  in  the  field  of  politics 
may  have  been  charged  lo  the  Right  Honourable  Ar¬ 
thur  Meighen  in  the  past,  lack  of  courage  never  has 


but  still  the  national  interest  suffers. 


Any  lione,st  endeavour  to  appraise  prosperity. 


Dominion  Steel  Foundries  pre¬ 
ferred  was  marketed  about  June. 
1!)13.  carrying  w'ltli  it  a  bon, is  of 


result.s  of  tlie  .MacKinnon  M 


The  fact  that  the  public  is  not  greatly  interested  ,  The  immediate  and  tangible 


tea  lor  iiii-  v«iiiii  /V111..1  iluu  11^1..........  ,  •.  icri"-er  one  cnni  would  be  $270,000.  or  $15  per  Ion. 

libsion.  jinto  three  economic  groups,  taking  -  mne  new!n.-Tnt  Mccmmi  J  The  slump  in  business  affected  this 

results  bs  No.  1  tbs  Caribbean  countries  pro-  'nodily  -ilon®-  new.spi  nt,  accoiint.s  co,„pji„y;  dividend  on  preferred  was 
reatics  ■  ducing  such  tropical  and  senii-iropi-  'b>  more  than  the  total  increase.  In  October,  1915,  accumu- 


EDITORIAL  FORUM 


.seat  in  the  Senate,  and  leadership  of  the  Opposition  ,  people  may  see  the  mines  as  a  source  of  '  taking  the  ^'direct  route  from  Miami  1’'^’  trading  routea."  previously  consists  of  three  commo-  which  had  a  capacity  of  30  tons  tier 

in  the  Upper  Chamber,  to  accept  the  responsibility  of  ^  t  ^  F  F  ,F  ..  *  Itn  R.nin!!  ^  ‘  For  nurnoses  of  analvsis  the  wri-  ditiea  (a)  petroleum,  (b)  sugar,  (c)  day.  Assuming  that  output  came  up 

leading  a  party  which  has  been  in  eclipse  for  such  a  ^  ™lliona.re  owners,  rather  than  as  |  tlboa.  X  Royal  Bank  ‘  Review  di-  cotton.  The  balance  is  largely  maize,  to  expeetations-l  8,000  tons  per 

1  economic  asset  (particularly  in  w'ar-time)  to  the  £i  r  vide-  the  t -.tin  Anicri.-in  ncnnhiics  wool,  cottonseed  oil  and  ore.  On  the  annum — it  was  estimated  ptofits 

long  time.  '  -heio  ‘f’®  ‘^"'ect  and  hoped  for  'me.-,  the  Latin  Amci  ican  Republics  „r  icH-cr  nne  enm-  '^’ould  be  $270,000.  or  $15  per  Ion. 

He  demonstrated  his  courage  in  another  direction  o  e  nation.  result.s  of  the  .MacKinnon  Mission. :  mto  three  economic  groups,  taking  ‘  npwsm-Tnf  aeennnis  The  slump  in  business  affected  this 

.  Set,  hr.  cio-eoi.-rea  oloeFieii  aa  r'-incorva ti VC  njrtv  ^*'®  ^^ct  that  Uic  public  IS  not  grcatly  interested  ,  The  immediate  and  tangible  results  1  tbs  Caribbean  countries  pro-  •  ■*  •  J*®  •!  •‘c®  company;  dividend  on  preferred  was 

when  he  sign.ahzed  his  election  as  Conservative  party  I concerned  is  a  regrettable  but  indisputable  accusa-  were?  Most  Favoured  Nation  treaties  ^ ducing  such  tropical  and  semi-iropi-  nil  'n  passed.  In  October.  1915.  accumu- 

leader  by  coming  out  flat-footed  in  favour  of  conscrip-  •  *  $,  t*  •  5  *  *1.  ^  i  ui  1  i  r  1  with  the  A  B.(*  countries  and  Ecua-^cal  products  as  coffee,  cocoa,  susar.  ^tbei  words  Ihcic  has  been  a  de-  lated  dividends  were  paid  up,  and 

tion.  something  which  both  his  predecessor  as  party  points  to  the  deplorable  lack  of  educa-  adjustment  of  exchange  |  bananas,  tobacco,  sisal,  niahogaiiy,  crease  of  other  comnioditics.  on  January  5  an  initial  dividend  of 

kider.  onto  .cling  leader  who  only  recently  resigned.  S'""!  dimcullle.  wlih  I'nigday.  The  ini.,,-  aa  well  gold,  .ilvor  and  |,cl,..-  J'  '“SSi\M,Vr°am'  mon?h"'Yate7  an'’'!iddlUo;ar' "  n”" 

Shied  away  from  doing.  When  he  did  that  be  could  »  ■”  »'  Lend-Lease  and  "““'J-i'-P';  “d**  »»  f«'"?  rf '“igi  °'oV  ho"  coIh  c '  h,  'ill '  0'’“  gcm?,fli“™  w™  i?.ld."in  .M,,-ch  10  and"on 

hardly  have  been  counting  voles  ,n  one  very  Import...  |  “irZmgThTr^ewLrkS'^^^^^^^  th.rolM  !  cdu!:rZpo"n':lnc??n'’„„'’r7n,'ure ’."radl  nU-ialrm' w  'h  war.  Some  Ihe  d„:|.  the  firs,  c,  dune  las.,  5  p.e. 

province  at  least.  He  was,  however,  living  up  to  Con-j^  -omewhat  less  .nchusiasm  than  could  world.  Canada  in  import  and  export.  (Continued  on  Page  22)  ij 

.servalive  traditions,  and,  to  a  man  like  Mr.  Meighen,  ®  expected,  then  it  is  largely  due  to  the  jg  jj^jg  i^no^vn  to  the  masses  in  La-  - - !  R  A  P 

tradition  has  a  very  real  meaning.  |  fact  that  the  "good  press"  which  the  industry  has  ^  tin  America,  even  less  than  in  the  |  DV^WI\ 

The  answer  ,o  the  Meighen  move  may  more  UKo.y  ' “  Z^lTVs?  X'hlrul w "fr^ml Su' Inii"  SX"  EDITOR  AL  FORUM  ~Tr  W  Th  W  S  T 

be  found  in  the  second  important  plank  in  his  party  1 7®°°^  ^  ^  P*-®®;;  ™  Thanks  to  our  Trade  Commisasion- 1  1  WlYWl  1  The  Win-The-War  Spirit 

program  as  laid  down  following  his  acceptance  of  the  !  ^  ernes  o  wealth  creating  with  ,  gj.^  bank  and  insurance  branch  man-  ■  '■  -  During  the  drive  to  collect  alum- 

leadership— National  government.  It  is  probably  hoped  j the  country  has  been  afflicted.  lagers  and  staffs,  and  to  some  small  ij-  ,  -y-  position  of  the  ceiling  was  to  give  inuiii  the  proprietor  of  a  little  hard- 

hv  the  Conservatives  that  with  him  as  leader  the  i  ^  ®tory  to  tell;  but  the  real  story  of  j  degree  to  visiting  business  men  and  =  .  ,  the  prices  time  to  follow  the  mani-  ware  store  in  Homewood.  Illinois, 

by  the  Conservatives  that,  with  him  as  leaaer,  tne  i  entirelv  free  few  (too  few)  research  and  cx-  ^e  are  not  going  to  liave  tiu'  fgg^  (,.^,,,1  toward  conformity.  This  t'Hed  his  window  with  shining 

parly  would  be  able  to  obtain  for  itself  a  much  better  ®  ^  a.  vuivc  tnvireiy  irce  oi  | students  we  have  a  high  re-  man-power  policies  wo  need  in  this  ^as  not  been  accomplished  in  all  in-  aluniinum  kitclienwaro  and  pasteu 

deal  in  the  event  of  a  coalition  developing  than  it  would  i  ^he  issues  at  stake  in  the  j  ,V,.gbily  and  straight  “"f'l  Jbesame  scientific  stances,  but  where  it  has  not.  there  Ym!l  Wnrn^onf 

ho  otharwiae.  And  such  hope,  would  almoat  certainly  !  P™*'"'  "IPP”;'  »”<1  rtSai-dl.,,  of  It,  oulcome.  It  mu,t  dealing  ,  „,ig„,  , he  impor-  K'^.^iVaTe  b"en  "pSedr  fo.  l!.  Si'i  .t.uX'itTnPKS;  ItTo*  . I  T°"  ,e  Lr7'rtce,;'"^S 

prove  well  founded -should  there  be  a  coalition.  Mr.,*’®  *’°P®^  ***^*'  °"®  Canadas  vital  major  indus-  tance  of  thks.  In  Latin  America  tne  stance,  in  the  production  of  war  IL  _  did  quite  a  brisk  business,  too.— 

hds  yyn  thss  Mes,  thc  golcl  miniti®:  iiidustry  will  soon  realize  the  business  ethic.s  is  ex-  material.  Mr.  Ralston  tells  us  that  *  ^  ^  The  aNcw  Yorker. 

Meighen  may  not  have  been  the  best  leader  the  Con-  s  informed  and  svmLthetic  nublic  oninion  ®®®'l*ns!y  high  and  the  loyalty  of  studies  of  man-power  are  now  be-  A  Decadent  Germany  - 

servative  party  ever  had  as  a  vote  getter;  from  the  ^  .  7  sympathetic  public  opinion,  houses  io  those  who  de-  comint;  available.  U  is  high  time.  The  Nazi  regime  has  found  none  Confidence 

jK)int  of  view  of  erudition,  parliamentary  tactics  and  ^^ner  important  industries  have  learned  how  to  pre-|ijver  the  goods  of  the  quality  con-  — I’harJottetown  (fiiardian.  among  its  followers  worthy  to  untie 

fiohoHncr  nn«.-pr  hnwpvpr  hp  has  Fippn  nrpttv  rinap  to  ®®"f  ^^®’'‘  ®^®®-  After  all,  the  pcoplc  from  whosc  do- i  tractcd  for,  is  quite  notable,  - -  tlV'  shoelaces  of  the  authors  who  Every  additional  burden  imposed 

debating  power,  however,  he  has  been  pretty  close  to  concerned  about  #  »  *  Information  Needed  20tli  century  German  litera-  by  the  unexpected  renewal  of  war 

the  top.  I  ,  ,  .  v-ciiiLu  ttLiuuL  etniithani  npwnnanpre  have  rp.  .  .  .  .  Hire  world  faiiious.  Tlioso  autliors  vvas  boriie  vvitliout  murmuring,  in 

The  Conservative  nartv  in  Canada  annears  to  be,**’®  welfare  of  the  industry  and  its  economic  returns  ,,  „,i  „  pLLcnpnapnF  iV,  Many  people  in  the  1_  nited  States  a,.(a  |,q  longer  considered  German,  tlie  conviction  that  a  strong  and  im- 

The  Lonserva  ive  party  in  Canada  appears  to  oe  country.  correspondent  to  do  not  know  what  sacrifices  (Jana-  yiiey  have  given  a  great  legacy  to  mediate  effort  to  extinguish  the 

in  a  much  similar  position  to  that  occupied  o>  the  •  u-  u  .■  .i,  .  y-  j-  j  South  American  countries,  a  step  dians  are  making,  do  not  know  h,c  world,  but  they  are  disinherited  flume  w'itliout  a  possibility  of  its  re- 

Liberal  party  in  Great  Britain  following;  the  last  war,!  nign  time  that  Canadians  realized  that  |  in  the  right  direction,  and  one  wliat  our  systepi  of  compulsory  j^y  the  land  of  their  birth.  It  is  a  vival  was  (he  wisest  policy;  and 

npino-  aniippypri  hptwppn  thp  mr.rp  nnwprfiii  nartv  of  **'®  Practise  of  alternatively  coddling  and  baiting  js  i  "’hich  .s'hoiild  be  of  great  value  in  training  is  nor  how  it  differs  from  sad  and  sorry  talc.  It  lias  its  moral  hardships  were  alleviated  by  a 


SCRAP  BOOK 

The  Win-The-War  Spirit 


High  Time 


*  During  the  drive  to  collect  alum- 
position  of  tlic  ceiling  was  to  give  inuiii  tlie  proprietor  of  a  little  hard- 
the  prices  time  to  follow  the  mani-  ^.^re  store  in  Homewood,  Illinois, 


The  New  Yorker. 


.A  Decadent  Germany  ^  _ 

The  Nazi  reginie  lias  found  none  Confidence 

among  its  followers  worthy  to  untie 

tlv  shoelaces  of  the  authors  who  Every  additional  burden  imposed 
made  20tli  century  German  litera-  by  tlie  unexpected  renewal  of  5var 
Hire  world  famous.  Those  authors  was  borne  witliout  murmuring,  in 


Liberal  party  in  Great  Britain  following  the  last  war,.  And  it  is  high  time  that  Canadians  realized  that  |  in  the  right  direction,  and  one  wliat  our  systepi  of  compulsory  py  fiip  land  of  their  birth,  it  is  a  vival  was  Ihe  wisest  policy;  and 
npino-  snnpp7pri  hptwppn  thp  mr.rp  nnwprfiil  nartv  of  **’®  Practise  of  alternatively  coddling  and  baiting  is  !  "’hich  .s'hoiild  be  of  great  value  in  training  is  nor  how  it  differs  from  sad  and  sorry  talc.  It  lias  its  moral  hardships  were  alleviated  by  a 
oeing  squeezed  between  me  more  powertui  party  ; .  .  aPcentahlP  nnnrnarh  to  thp  nmWpmiT  !  Ki''inp:  Canada  a  more  direct  con-  theirs,  because  we  have  neglected  as  all  tales  have.  Science  and  the  proud  semse  of  national  glory,  and 

the  right  and  the  steadily  growing  leftist  element  "  ^  acc®PtADie  approach  lo  the  problems  of  |  our  .snuthern  neighbours  to  in'.orm  them  fully.  We  have  been  Arts— fine  floiver  of  real  civiliza-  confidenci  in  final  success. — The 

_  -  *  -  _  In  nrtiir-ma  na  amc  «.ru;.»u  ^  ...i.  '  .  '  _  _  Xr'.iti.f  fIvjm  a!_„  i>i _ •  i.  $ _ a  •„  _  . . s _  * _ «  ■%”  »  ^ 


among  tlie  voters.  True,  the  parties  of  the  left  in  Can-  l®-bour-management  relations  problems  which  are  |  This  year  we  iiave,  for  the  first  ,***;*^®''  ''.'i  .''®k*^’;*  months  thai 

ada  today  have  neither  the  unity  nor  the  political  abil-  *'®®**y  ”ot  big  enough  to  becloud  the  fundamental  is-  |timp,  sent  diplomatic  representa-  ^^Qf,g  5\av”to'g^o  before^ou^  s^toir 
ity  of  the  British  Labour  party  in  the  year  that  fol-i^^’®®  labour-capital  relation.^.  To  realize  this  is  a  *'''®s  'o  Argentina.  Brazil  and  (hile.  infoi ni’ation.  especially  to  oni 

lowed  the  last  Great  War  There  is  no  cogent  reason  !  "’alter  of  growing  up.  mentally,  morally  and  last  but  ifL'**;:  ®J'”®  ;;!’’®  '®gai'ons  were  cs-  American  cousins,  is  satisfactory 
lowea  tne  lasi  ureat  war.  mere  is  no  cogent  rea.son  ;  nniiHrtpiiv  tablishcd  m  Ottawa,  first  by  Brazil  — Saint  .lohii  TelegTapli-Jounial. 

to  believe,  however,  that  greater  unity  and  political  '*  leasi,  politically.  ,  wliich  lionoured  us  with  one  of  its  - - 


IS  than  tion — flourish  best  in  the  warming  .Annual  ilegister  (1M13). 

I'O  still  sunshine  of  freedom.  They  wither  - 

system  p,  the  dark  cellar  of  tyranny. —  r'p.mmpTpipl  Panp 


((iiebec  t 'hronicle-Telegrapli, 


Etrategy  may  not  be  achieved  by  the  labour  clement.  :  — ■ 
and  an  alliance,  even  if  temporary  and  for  political  C  s  C 

reasons,  between  labour  and  the  farmer,  is  within  the  |  vUrl  V.Onf1 

realm  of  possibility.  nnwrav  fh  <‘AriT"  t?p„oi  rip  i  i  u  i  ;  •’•Sb  oftice.s  in  his  native  land,  and  (janad'a  has  no  ’major  laboirr  The  prize  was  a  coupie  of  onions! 

The  chances  for  a  war-time  National  government  in  wen,  anyway,  me  Ark  Royal  floated  much  longei  |  second  by  Argentina,  winch  assigned  | roubles  and  certainly  will  not  toler-  In  normal  times  that  would  have 

Canada  do  not  appear  too  bright  but  in  politics  all  ^^an  the  original.  j  to  Canada  an  experienced  and  very  ale  serious  .strikes.  The  magnificent  been  legarded  as  a  joke,  but  this 

...  ,  T  •  ^  ’  J  ,  «  «  «  AA  senior  career  diplomatist.  Secrctarv  job  of  Canadian  labour  in  the  war  was  no  joke.  No  doubt  tlie  young 

things  are  possible.  In  view  of  the  strong  mandate;  j  General  of  the  Foreign  Office.  Mr.  will  gain  more  for  it  in  years  lo  lady  was  highly  delighted  with  her 

given  to  the  King  administration  two  years  ago.  the  i  m  brief:  Germans  caught  with  their  pants  ,  vjantos  .Munoz  Chile  is  expected  lo  come  than  any  direct  action  it  could  tropliy,  although  it  is  not  likely  she 

prtm,  m,„„ur  ha,  Ju.UflcaUon  for  ToeaUoning  the  i  '‘“y  I-'  tJtelr  ,hlrt,.  '  ert.bll^  a  legation  noon  j,,,:  ■  have  “k",,';  S!!,'..- &'r,^4n'£  l'i"a,.S'?crra  ,4? 

desirability  of  a  coalition.  Looking  ahead  to  probable;  ^  >(■  >{■  :  not  heard  of  any  appointment  hav-  np^ship  between  capital  and  labour,  onions  are  so  scarce  in  the  British 

post-war  changes  of  a  drastic  character  in  the  political  '  H  should  not  be  much  more  difficult  for  Washington  h®en  made  yet.  Practically  ail  pg,.,,  responsibilities  to  Isles  today  that  they  are  almost 

V  •  ,  ,oi  r  »  Av  *  ,  *0  deal  with  Lewis  than  it  wac  for  Dftnvm  to  rfpai  vritF,  I  *he  other  republics  of  (  entral  and  the  other. — ^■anl•ouvel•  Sun.  unprocurable,  ana  anyone  who  still 

and  economic  fields,  a  fusion  of  the  two  old-line  par-  ,  ^  "®a‘  i"""  *l  "as  for  Ottawa  to  deal  with  ;  America  are  represented  by  _ _  has  a  l.agful  in  the  cellar  is  wealthy 

lies  appears  to  be  a  much  more  logical  development.  i  *  consuls  general  or  consuls,  many  of  lyi  ||cl^v  beyond  (lie  millionaire  who  cannot 

Now  may  be  the  time  for  such  a  fusion  to  be  worked  i  ¥  *  !  them  "of  career.”  others  Canadian  ^  ,  h"'’,  "i;'®  f®’’  '?’®  »ion®y 

CM  rafher  Ih.n  later  when  ether  elamenta  have  i  ■">'  'f"  R'l  Cro.aa  lottery  in  Itlontreal  X,?'™  ^"rtrZgS'M  ma^of'''.bJolM.' InTctlcrS'lntcg'!  . . . . 

.'■trengthened  their  position.  And  Mr.  Meighen  could  be  I  "®'"  *®'"  something  or  other — and  we  do  mean  ,ppj',.  ppisona^l  and  business  know-  ’*  *’®  *’®**  ’’  fault  it  was  that  Por  the  All-Out  Effort 

of  real  usefulness  to  both  parties  in  any  such  situation,  meanness.  ,p^pj,  g^^,  experiences  of  the  coun-  nfuch°Talen\°"for^selLana1vsL^^  ‘'^®  Canada  lias  no  effec- 

— - - -  ‘i-  ¥■  >{-  >{■  tries  they  represent.  For  our  part  nitich.  perhaps  of  an  inferiority  ’i'’®-  all-out  mobilization  of  her 

What’s  in  a  name  whether  you  call  it  Conscription  "c  have  trade  commissioners  in  complex.  Mr.  llsley,  under  ordeal,  is  nianpower.  Ihe  American  ’^ola- 

Not  the  Time  for  the  Seaway  or  selective  service?  it  all  boils  down  to  the  defense  Buenos  overcoming  this  m  K  an  “argument  of  tremendous 

trnt  ,  rt^,.vTw.TT>  .u  •  1  r  •  w  w  •  *t-  rvk  T  r.f  Aircs.  Rio  de  Janeiro  and  Cuba,  who  self-confidence,  is  impiessing  ms  ,  .  .  tppv  win  use  it 

FOLLOWING  the  revival  of  interest  in  the  St.  Law-  |  of  Canada.  strength  and  personality  on  the  IpSic  ;®"®'-,  They  will  use  it. 

rcnce  Seaway  project,  marked  by  President  Roosevelt’s  I  #  y  American  continent.  now"  heiie^e^ \he"  Eve'ry  time  we  reject  all-out 

statement  that  it  should  be  begun  now  because  electric  I  More  than  one  billion  copies  of  the  Bible  have  been  .Mere  personal  observation  is  not  (^g^gd^  are  in  safe  strong  hands,  nianpower  mobilization,  wo  place 
power  for  defence  work  on  both  sides  of  the  river  is  I  printed  and  sold.  Something  for  the  author  of  Mein  Jinff'cicnt  for  a  talk  on  trade  possi-  — Ottawa  Joiifiial.  another  barrier  in  the  way  of  all- 

.  U  1  w.  U  ,  -.v  Fhi^i.  oKv,..*  bilities.  In  today’s  troubled  world.  _ _  out  American  aid.  We  sa>,  in  ef- 

inadequate,  the  political  wheels -and  wheels  within  Kornp/  to  think  about.  gpp^^,  Prices  Catchin- Ud  *®®‘ =  ‘This  is;n  t  really  our  war.  So 

wheels  -have  been  turning  at  Washington  without  any  j  *  flp  #  *  to  the  economists  for  explanations  I  .  ,  '''’’xV  'i  J?"  nm  thor<k 

very  definite  accomplishment.  Absorbed  in  the  poii-  I  Either  Lewis  or  the  U.S.  Army  will  be  the  immov-  and  predictions.  I  am  deeply  indebt-  a"ro  now  morrnearlv  on  is  much“more  to  do.  So  long  as  we 


Curt  Comments  on  Current  Events 


I  wliich  lionoured  us  with  one  of  its  - - 

very  di.stinguished  citizens  to  repre-  l^^jricl  of  Partnership” 

sent  ills  (,'oiinlry.  Mr.  Jose  Alberto  .  ,  .  ,  .  ,  , 

liins  de  Barros.  per.sonaI  friend  of  The  contrast  lietween  the  labour 
Prto.;i,io,o  ..«a  ivwiart,.  .vvow,.  situation  in  Canada  and  in  tlie 

I  ff  .  F,  I  nited  States  today  is  arresting. 


And  We  Have  Plenty 
A  few  days  ago  an  Englisli  gii'l 
won  a  swimming  race.  .V  pliolo- 


Commercial  Candor 

.\  stout  gentleman,  determined  to 
lose  weiglit  during  a  stay  on  lus 
Vermont  farm,  luistled  to  the  gen¬ 
eral  store  for  a  pair  of  oveialls.  He 


..^h-^mw^d  Ter  r;cei;]n!; "her  Li!..*-):  Jl!! 


iv/l_  IGU,,  neyoiui  me  miiiionai 

Mr.  llsley  p„p  fp,.  ,p^.p 

Mr.  llslev  was  long  known  as  a  ford  Itcacoii-Herald. 


I  better  buy  a  smaller  pair." 

Tile  clerk  sliook  liis  licad.  ".\Iis- 


he  sliowed  too  much  diffidence;  too 


unprocurable,  and  anyone  wlio  still  Ai.  I  Last 

has  a  l.agful  in  the  cellar  is  wealthy 

beyond  tlie  millionaire  who  cannot  Declaring  that  tlicre  w-oiild  "al- 
bny  one  for  love  or  money. — Strat-  ways  be  an  England"  if  everyone 

ford  licacoii-Herald.  obeyed  the  dictates  ol  tlieir  con- 

- - — •  science  a.s  sho  had  done,  a  woman 

For  the  All-Out  Effort  entered  the  office  of  J.  1’.  St.  'I'ljo- 

^  ci  J  1  ff  mas.  Collector  of  Customs  at  Corn- 


Not  the  Time  for  the  Seaway 

F*OLLOWlNG  the  revival  of  interest  in  the  St.  Law¬ 
rence  Seaway  project,  marked  by  President  Roosevelt’s 
statement  that  it  should  be  begun  now  because  electric 


of  Canada. 


are  in  safe,  strong  hands,  nianpower  mobilization,  wo  place  neither  eat  nor  sleep  whenever  she 

a  .loiirnal.  ^  another  barrier  in  the  way  of  all-  thought  of  her  smuggled  silvcrw'are. 

_ _  out  American  aid.  We  say,  in  ef-  — -pijp  Aatioiial  Revenue  review. 

n  •  z-'  1  u-  II  feet:  “Tliis  isn’t  really  our  war.  So  _ 


No  "Corn  In  Egypt”  . , 


even  a  toc-hold  on  the  House  calendar.  i  P®1  the  Nazi  invaders  of  Tula  to  retire  from  their  po- 1  ■ 

Political  supporters  of  the  power-seaw’ay  develop-  !  sitions  in  their  underwear,  with  eight  miles  of  snowy  j  _  ^  ••  ^ 

ment  include  most  of  the  influential  members  of  the  I  foad  to  traverse.  j  X  ^ ^  ^  ♦ 

Administration;  they  echo  Mr.  Roosevelt’s  insistence  i  ^  ^  JL  KJ  J 

that  unless  construction  w'ork  is  begun  Canada’s  and  '  Visiting  British  Labour  members  say:  “Canada  has 

the  United  States’  war  effort  will  be  jeopardized  nothing  to  be  ashamed  of.”  Perhaps;  but  in  view  of  i  T  j  !  T  ,  .  ,  ,  ,  .  ,  . 

.u  .  J-  .  .  A  -J  T,  A  J  ,  The  Street  has  been  in  tlie  dol-  very  high  level,  and  niiglit 

through  an  immediate  shortage  of  electric  energy.  To  ,  Arvida,  Cape  Breton  and  Hamilton  labour  activities,  |  g_„  rtjp,,  of  the  directors  taking  i 

the  contrary,  objectors  to  the  scheme  declare  this  to  |  our  faces  are  just  a  bit  red.  ‘  cheerful  news  ^''"®-  ..o. 

be  a  specious  and  wholly  misleading  and  false  con- I  *  *  4^  *  :  “  news  - - 

Fontirtn  'Th-,,  orto..,«  .  I  -it  .u  •  .  a.  c!,a  _ _ J  ,.e  •<  f  .  T.  .  |ENJO\  ( HEERP UL  IS  always  re-  q’he  industrial  and  mining  situa-  Along  Ihe  Street  brokers  incline 

tcntion.  They  argue  that,  not  only  will  the  project  be  ‘  So  long  as  growers  regard  a  "fair  price  for  wheat  j  j,p^„  j„p  L’nited  States  and  to  the  view  that  Canadian  coin- 

worthless  for  the  purposes  of  defence,  but  that  con-  at  far  above  the  free  market  price,  grain-growing  in  |  good  deal  of  Canada,  is  being  seri-  panics  are  not  giving  out 

struction  at  this  time  will  seriously  obstruct  the  de-  Canada  will  not  be  a  healthy  vocation  economically,  |  pleasure  in  various  offices.  Recently  STRIKES  ously  affected 


nearly  half  a  million  ardebs  of 
I  wheat  had  been  exported  in  tlie 
^  I  past  year,  but  pleaded  that  this  liaii 

Ifiside  Stovics  of  the  Stveet 

*  i  amount  was  now  available  we 

— - - — - - - - -  should  not  have  to  resort,  as  at 

The  Street  has  been  in  the  dol- 1  very  high  level,  and  might  permit  possible  to  get  operators  and  miners  |  present,  to  the  adulteration  01 
rums  for  so  long  that  any  kind  of  t'’®  directors  taking  special  to  reacli  anytliing  like  a  workable  j  "  ’®j|  making.  — •  Cairo 

action  from  time  to  time.  agreement. 


You're  Part  of  the  Total 


fence  effort  by  pre-empting  labour  and  materials  es-  even  though  it  may  prosper  politically.  ,  .  .  ,  .  ,  .  .  ,  ,  .  j 

•sential  in  urgent  defence  and  aid-?n  Rritain  nrortnr  ‘  «  »  «  «  '  nouncements  was  marked  by  larger  DIFFICULTY  break  of  strikes.  In  .\E\\S  sliould  to  their  share-  may  lliink  you  re  iiis.  tn^adiiig  ^ 

enuai  in  urgent  aetence  and  aid  .0  Britain  produc- ,  ,  .  *  *  *  distributions  to  shareholders  Out-  Canada  the  develop-  holders  or  to  the  general  mill,  don’t  ever  belittle  the  job  that 

tion.  They  describe  the  Rivers  and  Harbours  bill  as  a  ,  Japan  claims  to  have  laid  all  the  cards  on  the  table  standing  instances  of  the  kind  were  nients  at  Kirkland  Lake  represent  I  public,  it  is  known  that  a  number  you  fill. 

catch-all  measure  devised  to  win  vote.s  from  represen-  ber  negotiations  wdth  the  U.S,  Not  a  generous  hand  i  in  coiyiection  with  Canada  Cement  the  most  important  strike  tliat  lias  of  different  companies  have  expand-  For  liowevt.-  small  your  job  may 
tatives  of  every  section  of  the  country  and  thus  force  either,  so  Uncle  Sam  may  well  suspect  Mr.  Togo  has  !  preferred,  wlien  a  declaration  was  ever  occurred  in  any  of  the  mining  ed  their  operations  tremendously,  appear,  you ’re  just  as 

to  enactment  a  variety  of  projects  which  otherwise  something  up  his  sleeve— and  kimono  sleeves  are  i *2.75  on  the  cumulative  districts.  The  situation  is  being  On  ‘)’®  ®B'®'‘  *!!®Tn' j  oth^  some  big  machine,  and 

^  .  A  ,  ■  ,  A-  _  _  6V.  rA  nreferred  stock:  this  wi  I  watched  closelv  in  brokerage  offices  pansioii  tiiat  has  occurred  lias  lep-  , '  .“,1  npvpi- is 

would  receive  scant  legislative  attention.  There  are  in-  roomy.  I  tl!^^  tolardistXuU^^^^^^  because  there  is  a  beitef  that,  i-esented  war  work,  and  the  com-  l^®^Ps  k. cp  ,t  going,  tl.ough  neve,  is 

dicated,  in  all.  230  projects  with  an  aggregate  cost  >(■  tf.  tf.  |  $6.50  for  tlie  year,  but  whatever  happens  in  Kirkland  panics  feel  that  any  Information  rt  -Dja  witliout  you,  of 

estimated  at  more  than  one  billion  dollars— and  might  Perhaps  it  is  because  .so  many  people  had  invested  j  still  the  dividend  arrears  amount  lo  ^ke.  is  likely  to  affect  other  min-  that  should  be  disclosed  snould  g(i,„it— business  even 

easily  involve  twice  that  figure.  'in  gold  mine  shares  without  seeing  their  money  again  *54.25  a  share.  For  some  time  past  iug  camps  to  the  same  extent.  Op-  come  from  Government  circles  v/hei  tlie  big  fellows  quit. 

'rv.AAOAA  A  u  A  A  u  c  A  T  .  A  ,  A  I, « A  Au....«  I-  „ -A  nAAi  1. 1 '  A,.  A.-  A  •  tlicrc  li  E  s  bccn  ouito  an  accumula-  erators  of  different  mines  liave  rather  than  from  any  department  aivvavs  remember,  my  lad,  if  you 

Those  who  believe  that  the  St.  Lawrence  undertak-  that  there  is  so  little  public  concern  with  the  tying  up  j  because  it  was  made  it  clear  that  they  are  iinwill-  of  the  companies.  In  tliis  connection  j  can,  that  the  job’s  more  important 

mg  should  at  least  be  delayed  find  very  strong  support  of  production  of  the  yellow  metal  -  so  important  in  !  known  that  the  earnings  of  the  ing  to  deal  with  the  C.I.O.  because  the  Street  feels  that  the  publicity!  (Oh.  yes!  )  than  the  man. 

for  their  position  in  the  study  of  the  economic  aspects  '  war-time  economics — in  the  Kirkland  Lake  area  as  the  I  company  have  been  mounting  very  of  its  record,  and  the  fact  that  it  is  department  of  the  Government  |  jf  H  j.  your  hope  to  slay  off 

of  the  project  by  Professor  J.  L.  McDougall,  of  Queen’s  j  result  of  the  C.I.O.  strike.  steadily,  and  from  now  on  it  might  really  a  foreign  organization.  In  the  might  well  give  out  considerable  in-  ^  the  shelf,  think  ,«»  -'jou'-  job 

1  u  J  i.  ^ ^  1)6  ublG  111  801116  veui’s  to  pav  ull  StatBs  the  most  important  develop-  formation  regarding  operations  atitlian  you  do  o'  >ouise.r.  i  oiii  jou 

t  ^\h  r*  \  I  n  •  ui  f  X  f  *U  D  1  f  9  way  from  six  to  ten  per  cent  ment  has  been  in  connection  with  least,  even  though  they  do  not  touch  j  is 

stance  of  the  Canadian  Electrical  Association.  Pro-  i  Desirable  co-operation  between  the  Bank  of  Canada  q,,  preferred,  and  in  this  way  tlie  coal  mines  tliat  are  supplying  on  earnings  at  all.  Sliareliolders  and  j'^P  ® 

fessor  McDougall,  an  economist  who  received  his  post- i  t^®  Wartime  Prices  and  Trade  Board  so  that  i  take  care  of  the  current  distribii-  tlie  steel  works.  In  botli  countries  tlie  general  public  are  always  V’  ;  ’\g;j'’'jof,q'’*;.ver  tliink  you’re  of 

graduate  training  at  Toronto.  London  and  Harvard  |  money  supply  and  materials  supply  may  be  co-ordin-  lion  and  give  shareholders  a  part  of  it  is  felt  that  llio  point  lias  been  terested  in  Ihe  physical  side  of  dif-j  ]HHg  account;  remember',  you’re 

universities  before  joining  the  faculty  at  Queen’s  _  ated  in  the  war  effort— is  indicated  bv  the  report  that  i '’'o  arrears  that  have  piled  up.  In-  reached  where  some  definite  agree-  feront  companies,  and  are  eager  to  ,  g,.,  ^,,g  ,otg|  amount.  If  you 

uuivciaiues  ueiurc  juinmg  me  Faculty  ai  queens  —  “  Z-  *“  “  A  maicaiea  oy  me  report  i  leriiational  Rower  Company  also  ment  has  to  be  made  witli  labour,  know  wbat  tlicir  various  companies  j  „ot  needed,  you  wouldn’t  be 

reaches  the  conclusion  that,  under  war  conditions,  “the  Donald  Gordon,  deputy  governor  of  the  Bank  will  pg,),g  along  with  special  action  lo  at  least  for  tlie  time  of  tlie  duration  are  doing.  So  far  most  of  tlie  infor- 1  there,  so  always,  my  boy,  keep 
long  period  in  which  the  whole  of  this  great  outlay  ;  serve  as  associate  chairman  of  the  Prices  Board.  '  (tg  preferred  shareholders,  when  it  of  the  war.  In  tlii.s  respect,  liowever,  matioii  from  Ottawa  has  liad  to  do  j  your  chin  in  the  air.  .  h  • 


good  deal  of  Canada,  is  being  seri- 1  panics  are  not  giving  out  whenever  yoii  re  working  in  of- 

pleasure  in  various  offices.  Recently  STRIKES  ously  affected  par- !  .\OT  anything  like  the  amount  g,.  g^op,  and  liow'evcr  far  you 

the  better  tone  to  the  different  an-  SERIOUS  lieiilarly  by  the  out-  K.XOUGH  of  information  they  may  be  from  the  lop.  allhcugli  you 


sliould  to  tlieir  share-  may  think  you’re  jus;  treading  I'.'’ 
holders  or  to  tlie  gcnei-al  mill,  don’t  ever  belittle  the  job  that 


would  be  unproductive  is  a  crucially  important  point 
in  its  disfavour.”  Particularly  in  regard  to  the  power 
phase  of  the  scheme,  he  says: 

‘‘Power  is  one  of  the  prime  tools  of  production 
and  will  quite  possi'oly  be  needed  in  quantities  of 
which  there  is  now  no  adequate  realization.  Let  us 
agree  to  the  remedial  works  at  Niagara  and  the  di¬ 
version  of  additional  water  there.  Let  us  complete 
the  development  of  all  the  power  sites  like  Beau- 


facultv  at  Queen's  _  ated  in  the  war  effort— is  indicated  bv  the  renort  that  i  f'®  arrears  that  have  piled  up.  In-  reached  where  some  definite  agree-  feront  companies,  and  are  eager  to  ,  ,,g,.,  ^,,g  ,otg|  amount.  If  you 

Faculty  at  Queens  ,,  a  ® ^  ,  *"  *  i  teriiational  Rower  Company  also  ment  has  to  be  made  will,  labour,  know  wbat  tlieir  various  companies  ^.g,.e  „ot  needed,  you  wouldii  t  be 

er  war  conditions,  “the  Donald  Gordon,  deputy  governor  of  the  Bank  will  pg,),g  along  with  special  action  lo  at  least  for  tlie  time  of  tlie  duration  are  doing.  So  far  most  of  tlie  infor-  there,  so  always,  my  boy,  keep 

;  of  this  great  outlay  ;  s®*"*®  associate  chairman  of  the  Prices  Board.  itg  preferred  shareholders,  when  it  of  tlie  war.  In  tlii.s  respect,  liowever,  matioii  from  Ottaw'a  lias  liad  to  do  your  chin  in  the  air. 

dally  important  point  !  V  *  #  if  declared  the  regular  'quarterly  it  is  pointed  out  that  the  situation  j  with  the  awarding  of  .special  con-  ,  ®gf 

n  regard  to  the  power  would  be  interesting  to  know  what  proportion  of  | ‘Bvidend  of  $1 .75  a  share,  and  a  is  different  in  tlie  States  than  it  is  *’ T^!!L'n„‘T!gTTill  yourself,  and  your  work!'-  Ra.vs  of 

^  .TV,-  Ih»  r,AAAt«..AiA.  aac  AV.  ■«  i/  '  special  dividend  of  $1.25  on  account  in  Canada,  iiiasmucli  as  the  neigh-  that  I  rom  now  on  thei  e  will  be  more 

the  hyp  thee  or.  the  properties  of  thrifty  old  age  pen-  ;  .urears.  This  would  make  a  total  bouring  Republic  is  not  at  war,  extensive  news  releases  from  Ottawa  ' 

!  tools  of  production  sioners  in  Quebec  is  returned  to  relatives  upon  the  !  f„r  if,o  current  year  of  $8.25.  but  wliercas  Canada  has  been  in  tlie  regarding  production  at  different - - 

?ded  in  quantities  of  [demise  of  the  recipient  of  the  miserable  portion  of  leaves  arrears  at  Hie  verv  liigh  fight  practically  from  the  start.  Tlie  plants,  witli  a  view  of  enaliling  liotli  ih-  i  inanciHi  ritne.-:  i.^  pubii.«iied  at  651 

Le  realization.  Let  us  pension  received  during  his  lifetime-  also  how  muclL '®'’®'  of  *5"  a  ^'’“'■®-  in  both  r<*cont  developments  have  heeome  Canada  and  Ihe  out.side  eoiiniries  to  i  ra,-,:  stieet  We.st,  Montreal,  by  rh- 

:  Niagara  and  the  di-  ,  ..a.a.,..».«ai  »o  ti,..  .  u  w  instances  the  arrears  look  formid-  so  important  it  i.s  felt  both  Govern  get  a  hr’iier  appreciation  of  the  wai  Montical  i  inami.ii  hmes  I’ubbshmi! 

ere.  Let  us  complete  *®  fo  the  Federal  government  which  pay.s  ^^gj  war  mcnis  will  have  to  lake  drastit  effort  lhal  is  being  made  j  tY,,,Tpany.  LmuU’d.  Montreal.  Secretary, 

wer  sites  like  Beau-  of  that  scant  gratuity.  coiiditioas  earnings  might  be  at  a  action,  as  it  will  bo  praclically  im  1  across  Hie  entire  Dominion.  ,\.  l.  ihomas. 
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Dryden  Paper 

As  o  Jioldcr  of  50  shares  of  Dry¬ 
den  Paper  stock  I  have  been  disap¬ 
pointed  at  not  having  received  a  di¬ 
vidend  during  the  past  year  in  view 
of  conditions  in"  the  pulp  and  paper 
field.  Shareholders  in  a  company, 
when  all  is  said  and  done,  look  foi* 
dividends  above  all  else,  and,  al¬ 
though  they  may  be  jmtient  whan 
conditions  are  such  that  earnings  do 
not  justify  payment  of  dividends, 
they  expect  some  consideration 
when  the  company  docs  begin  to 
earn  some  money.  Have  you  any  in¬ 
formation  as  to  how  Dryden  fared 
during  the  year  which  ended  Sep¬ 
tember  30th  last  and  as  to  what 
prospects  are  for  the  present  year. 
In  your  opinion  is  there  any  likeli¬ 
hood  of  a  dividend  being  paid  on 
the  stock  during  the  early  future* 
--  N.R.E.,  Fort  William 

On  tlip  iiucstion  of  dividends  for 
Dryden  shareholders,  it  should  be 


INQUIRIES  from  subscribers 
1  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
infoi  motion  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
tiature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquii'ies. 


To  Switch  or  Hold 


minion  Woollens  reported  net  earn¬ 
ings  after  all  charges  equal  to  $3.61 
,  a  share  on  preferred  stock,  which 
lecalled  that  company,  for  the  fiscal  ^  jg  non-comuTfitive  as  to  dividends 
year  ended  September  30th,  1940.,  anj  of  which  there  are  63.510 
actually  earned  nothing  after  all  |  shares  outstanding.  This  represent- 
cliarges  and  write-offs,  all  net  prof-;  pj  an  improvement  of  more  than 
its  after  charges,  including  bond  in- 1  fOQ  ppp  cent  over  the  preceding 


tcrest,  being  written  off  to  deple¬ 
tion  and  depreciation.  There  were 
complaints  from  some  shareholders, 
it  is  true,  that  write-off  to  depre¬ 
ciation  and  depletion,  amounting 
to  $215,257,  was  e.xcessive.  Direc- 


year,  itself  a  very  i)rofitable  period, 
when  earnings  on  tiie  preferred 
stock  equal  to  $1.79  a  share  on  the 
preferred  were  reported, 
j  As  a  result  of  unfavourable  re- 
suits  in  years  prior  to  1939,  balance 
tors,  however,  should  be  in  the  best  |  g^eet  position  of  company  needed 


position  to  judge  as  to  ade<iuacy  or 
otlierwise  as  such  write-offs. 

Indications  are  that  report  for 
the  fiscal  year  which  closed  Sep- 


considerable  bolstering,  hence  the 
reason  for  conservative  dividend 
action  on  the  preferred  stock. 

Mthough  plants  have  been  oper- 


tember  30th,  1941,  due  within  the ,  capacitj’  throughout  this 

nc.xt  2  or  3  weeks,  will  show  only  a  |  ye^,-  jt  is  unlikely  that  any  im- 
moderate  improvement  in  piofits  as  |  provement  in  earnings  will  be 
compared  with  the  preceding  year.  jp  194]  report.  Plants  were 

Wnether  much  in  the  way  of  net  operated  at  full  capacity  throughout 
earnings,  if  any,  w’lll  be  shown  de- 1  494(^  also  and  ta.xes  for  current 


In  your  opinion  would  a  recommended  switch  out  of  and  into  the 
underwritten  securities  be  advisable  and  bring  sufficient  strength  and 
prospects  to  warrant  the  change. 

OUT  OF:— 

$1000  pnncipal  amount  London-Canadian  Invest.  Corp.  4 'i/48. 

$1000  principal  amount  Invest.  Bond  &  Share  5's  1947. 

Shares 

80  Canadian  General  Inve,stments,  Ltd. 

11  Sluiwinigan  Water  and  Power 
10  Borden  Co. 

3  Traders  Finance  “A”  SCr  preferred 
68  Dominion  Steel  aiiet  Coal  "B” 

10  British  Columbia  Power  "A" — 2  "B" 

BUY  INTO:  — 

Shares 

25  Building  Products 
25  Canadian  Cclanesc 
25  International  Petroleum 
25  Laura  Secord 
10  International  Nickel 
25  Hollinger  Consolidated 
10  Noranda  Mines 

100  Preston  East  Dome 

— R.  S.  J.,  Nova  Scotia 
Generally  speaking  in  the  light  of  I  Nickel  would  be,  in  our  opinion, 
prevailing  conditions  in  the  secur- 1  the  best  mediums  for  a  switch 
ily  markets  and  uncertainties  as  to  among  the  list  which  you  submit, 
the  early  future  due  to  the  war,  the  ,  General  e.xperience  of  investment 
present  is  not  a  propitious  occasion  companies  during  1940  was  a  mod- 
for  switching  investments.  It  should  i  erate  improvement  in  earnings  but 
be  remembered  that  switching  costs  j  some  contraction  on  market  value 


pend.s  on  dei)rcciation  policy.  In¬ 
come  and  excess  profits  tax  will  ab¬ 
sorb  40  per  cent  of  any  net  earnings 
after  depreciation  and  depletion  in 
any  event.  So  it  is  unlikely  that  any¬ 
thing  very  startling  in  the  way  of 
par  share  earnings  will  be  reported. 
Dow  water  conditions  prevailing 
throughout  major  portion  of  the 
year  again  was  a  factor  in  operat¬ 
ing  results  for  fiscal  period  just 
closed. 

Prospects  for  the  new  fiscal  year 
are  stated  in  semi-official  circles  to 


year  will  be  heavier.  Earnings  ac¬ 
cordingly  may  show  some  contrac¬ 
tion  from  the  1940  level. 

Dominion  Woollens  and  Worsteds 
and  its  predecessor  companies  had 
little  in  the  way  of  operating  suc¬ 
cess  during  a  long  period  of  years 
prior  to  outbreak  of  the  war.  Even 
successive  capital  reorganizations 
did  little  to  improve  the  operating 
position  of  the  company  which  ob¬ 
viously  found  it  difficult  to  meet 
successfully  competition  from  Brit¬ 
ish  and  l^S.  manufacturers.  The 


be  more  promising.  Towards  tli^e  j  which  practically  eliminated 

end  of  fiscal  year  recently  closed,  |  competition,  also  brought 

an  improvement  in  water  conditions 
developed  which,  although  too  late 
lo  have  any  beneficial  effects  on 
1940-41  operating  results,  augers 
well  for  the  current  year.  With 
markets  for  pulp  and  paper,  in  all 
classifications,  remaining  strong 
and  early  outlook  good,  it  seems 
reasonable  to  look  for  a  more  or 
less  healthy  improvement  in  profits 
and  earnings  for  1941-42  fiscal 
period. 

It  would  be  futile  for  us  to  haz¬ 
ard  any  opinion  as  to  dividend  pos¬ 
sibilities  on  Dryden.  There  are  tor 
many  unknown  elements  in  the 
.situation.  If  company  is  able  to  re¬ 
port  anything  in  the  way  of  net 
earnings  after  all  charges  for  fiscal 
year  just  ended  and  directors  feel 
justified  in  belieying  that  prospects 
for  the  current  year  are  good,  a 
fairly  early  distribution  on  stock  of 
company  would  not  be  out  of  the 
question. 

){•  >{•  H- 

Dominion  Woollens  Common 

The  common  stock  of  Dominion 
Woollens  and  Worsteds  has  been  re¬ 
commended,  to  me  for  the  invest¬ 
ment  of  a  small  .sum  that  I  have 
on  hand  at  the  moment.  I  am  told 
that  this  company  is  doing  very 
ivcll  on  war  work  and  that  the  pros¬ 
pects  for  the  stock  are  good,  I  may 
say  that,  while  I  can  afford  to  take 
a  little  chance  with  this  money  I 
would  not  like  to  lose  it.  I  .suppose, 
in.  view  of  the  cheapness  of  the 
•stock,  that  it  is  to  some  extent  spe¬ 
culative.  Your  opinion  on  this 
through  your  Hints  to  Investors  col¬ 
umn,  would  be  very  much  appre¬ 
ciated. — T.C.W.,  Saint  John 

The  common  stock  of  Dominion 
Woollens  and  Worsteds  is  definitely 
speculative;  this  in  view  of  com¬ 
pany's  past  record  and  obscure 
post-w'ar  prospects.  Dependent  upon 
general  stock  market  developments, 
common  stock,  in  view  of  recent 
earnings  and  early  outlook,  might 
possibly  provide  you  with  something 
in  the  w-ay  of  market  appreciation, 
but  you  would  have  to  be  prepared 
to  accept  a  moderate  profit  when— 
and  if — offered,  or  take  the  chance 
of  being  stuck  with  the  issue. 

Dividend  potentialities  on  this 
stock  are  definitely  obscure.  Com¬ 
pany,  for  last  year  and  this,  has 
paid  only  60  cents  a  share  on  its 
outstanding  preferred  stock,  or  half 
the  statutory  rate  of  $1.20  a  share 
on  that  security.  For  year  1940  Do-i 


with  it  an  unprecedented  demand 
for  woollen  goods,  largely  arising 
from  military  requirements.  Not 
only  did  Canadian  companies  have 
to  fill  the  demands  of  the  Domin¬ 
ion  government  but  also  manufac¬ 
tured  on  L'.K.  and  even  U.S.  ac¬ 
count. 

The  danger  insofar  as  common 
shares  of  Dominion  Woollens  are 
concerned  is  what  would  happen  if 
the  war  were  to  come  to  a  sudden 
end.  In  this  event  not  only  would 
war-time  demands  cease  but,  doubt¬ 
less,  Canadian  markets  would 
again  be  thrown  open  to  imports 
from  other  countries. 

>{■>{•>{■ 

Pandora  Cadillac 

Please  advise  if  you  haxw  any  in- 
formation  regarding  recent  porgress 
at  Pandora  Cadillac  Gold  Mines.  I 
am  a  .shareholder  of  long  standing. 
—  M.C.L.,  Montreal 

There  has  been  some  improve¬ 
ment  in  the  ore-  situation  at  Pan¬ 
dora,  largel.v  diie  to  the  findings  of 
new  deposits  in  the  No.  3  shaft 
area.  As  a  matter  of  fact,  these 
workings  now  supply  the  bulk  of 
the  mill  feed  ore.  However  the  re¬ 
serve  position  appears  to  be  still 
quite  precarious;  about  3,000  tons 
(less  than  one  month's  milling  re¬ 
mains  between  the  first  and  second 
levels  of  the  No.  2  shaft). 

In  the  No.  3  shaft  area,  the  ore 
is  formed  in  a  number  of  lenses 
throughout  a  section  having  a 
width  of  about  150  ft.  Although 
the  lenses  appear  to  be  quite  exten¬ 
sive,  the  downward  continuity  has 
not  yet  been  proven. 

The  No.  3  shaft  ore  shows  an  ore 
grade  ranging  between  $6  and 
$8.50  per  ton.  Recovery  however 
is  still  only  about  $5.75  a  ton  (in 
October)  although  this  included  a 
fair  amount  of  ore  grading  over 
$1 1.50  a  ton. 

Stoping  on  the  375  ft.  level  in 
the  third  shaft  area  has  produced 
ore  widths  of  about  7  feet  and  fair¬ 
ly  good  samples  have  been  taken. 
To  the  south  of  the  iron  formation 
which  strikes  due  east-west  on  this 
area  another  favourable  ore  deposit 
is  being  opened  up  in  stoping.  The 
general  ore  situation  in  this  area  is 
quite  favourable  to  mineralization. 

The  company  is  of  course  handi¬ 
capped  by  a  shortage  of  finances. 
Of  a  monthly  production  of  about 
$28,000  from  low  grade  ore,  there 


money  in  the  shape  of  two-way 
commissions;  accordingly,  unless 
the  .advantages  to  be  derived  from 
an  exchange  of  securities  arc  obvi¬ 
ous,  It  would  appear  good  policy 
for  the  investor  to  hold  on  to  what 
he  has. 

There  seems  to  be  little,  if  any. 
reason  why  the  holder  of  such 
stocks  as  Borden  Co.,  Shawinigan, 
Dominion  Steel  and  Coal  “B"  and 
B.C.  Power  should  let  them  go 
at  this  time.  It  is  true  that  Dosco 
"B"  has  been  disappointing  in  that 
it  has  failed  to  pay  a  dividend  to 
date  despite  a  relatively  favourable 
earnings  record.  Directors  have 
been  following  a  prudent  policy  in 
conserving  working  capital  and  cash 
position  during  a  period  when  steel 
requirements,  as  a  result  of  war's 
demands,  have  been  such  that  ex¬ 
tensive  additions  lo  plant  capacity 
have  been  necessitated.  This  has  in¬ 
volved  considerable  capital  expen¬ 
ditures  for  the  corporation  and  a 
consequent  strain  on  working  capi¬ 
tal  position.  Dosco  is  now,  in  all 
probability,  close  to  the  stage  where 
earning  power  might  justify  a  start 
on  dividend  distributions  on  the 
"B”  stock. 

■With  expanding  business  largely, 
if  not  more  than,  taking  care  of  in¬ 
creased  expenses  and  taxes,  there 
seems  good  reason  to  believe  that 
Shawinigan.  Borden  and  B.C.  Power 
should  be  able  to  maintain  divi¬ 
dends  at  the  prevailing  rate  and 
these  issues,  accordingly,  should  be 
worthy  of  retention. 

Turning  to  the  investment  com¬ 
panies  and  Traders  Finance  pre¬ 
ferred.  a  switch  from  these,  we  are 
inclined  to  believe,  would  only  be 
justified  by  a  worth-while  Increase 
in  the  yield.  Hollinger,  Noranda, 
Building  Products,  Celanese  and 


of  portfolios.  It  is  reasonable  to  as¬ 
sume  that  operations  for  current 
year  should  be  at  least  as  favour¬ 
able  from  an  earnings  point  of  view 
as  those  for  1940,  quite  probably 
somewhat  better. 

It  is  worth  pointing  out  that, 
while  in  normal  times  the  advan¬ 
tage  of  an  Investment  trust  stock 
over  an  individual  security  lies  in 
the  diversification  afforded  by  the 
latter,  on  an  occasion  such  as  the 
present,  with  uncertainties  arising 
from  the  war,  diversification  is  not 
so  desirable.  As  a  matter  of  fact 
there  are  advantages  in  holding  the 
securities  of  individual  companies, 
the  post-war  potentialities  of  which 
can  apparently  be  gauged  to  some 
extent. 


Naybob  Gold — E.  Malartic 

Have  you  any  recent  news  re¬ 
garding  developments  at  Naybob 
Mines  and  prospects  for  the  com¬ 
pany.  Also  East  Malartic  Mines. 
What  is  the  dii'idend  outlook  for 
both  mines  f — D.S.B.,  Ottawa 

Shaft  sinking  at  Naybob  is  con¬ 
tinuing  and  the  immediate  objec¬ 
tive  is  at  1,500  ft.  Although  thlk 
work  will  take  at  least  until  tha 
end  of  the  current  year,  lateral 
work  is  expected  to  start  on  at 
least  three  new  levels.  Five  new 
horizons  are  scheduled  to  be  open¬ 
ed  from  the  deepened  shaft. 

Development  operations  have 
been  disappointing  to  date  this 
year,  but  this  is  due  solely  lo  the 
fact  that  shaft  widening  from  sur¬ 
face  to  700  ft.  continuously  Intcr- 
ferred  with  hoisting  operations.  As 
this  shaft  work  Is  finished  however, 
operations  are  expected  to  get  back 
to  normal  quickly.  A  very  thorough 
development  program  has  been  laid 
out.  Although  there  are  indica¬ 
tions  that  favourable  results  will  be 
obtained  no  definite  outline  of  ore 
occurrences  below  the  opened  levels 
ls*available  as  yet.  There  Is  no 
reason  to  expect  that  the  current 
rate  of  one  cent  every  three  months 
will  not  be  maintained.  The  next 
payment  therefore  may  be  expected 
In  January. 

The  production  slump  with  which 
East  Malartic  has  been  afflicted 
throughout  the  summer  appears  to 
have  been  ended,  as  monthly  output 
figures  indicate  a  slow-  and  gradual  j 
Increase.  The  level  of  last  year's 
$300,000  monthly  rate  has  not  yet 
been  reached  but  reports  from  the; 
property  indicate  that  the  manage- j 
ment  is  hopeful.  j 

Good  development  ore  is  being! 
obtained  from  the  new  deeper ' 
levels  and  this  together  with  stop- ' 
Ing  ore  from  the  same  horizon  is 


FALSE  ECONOMY 

When  you  make  or  revise  your  Will,  the 
idea  of  saving  Executor's  fees  by  appointing 
a  friend  or  a  member  of  your  family  to  this 
responsible  position  may  occur  to  you. 

Such  an  appointment,  made  for  such  a 
reason,  usually  represents  false  economy 
because  of  the  Executor's  lack  of  experience 
in  Estate  administration. 

For  a  very  reasonable  fee  you  can  secure 
the  careful,  considerate  and  experienced 
services  of  The  Royal  Trust  Company  as 
your  Executor,  or  Co-Executor  with  a 
relative  or  friend. 

THE  ROYAL  TRUST 

COMPANY 


being  w'ritten,  such  as  the  German 
invasion  of  Russia,  Japan's  new  i 
moves  on  the  continent  of  Asia,  the  I 
acceleration  of  the  defence  pro- 1 
gram  in  the  United  States  and  the 
signing  of  the  Atlantic  Charter. 


is  never  a  substantial  enough  oper¬ 
ating  profit  to  permit  extensive  ex¬ 
ploration  and  development  work. 

LTntil  a  considerable  improvement 
takes  place,  the  company  will  be 
more  or  less  forced  to  carefullv 
probe  every  showing  rather  than  to 

open  up  substantial  areas  and  then  ,  . 

trust  the  geology  to  have  done  the  i  Survey  shows  the  food  ra- 


Economic  Survey 
1939  -  1941 


Another  in  the  important  series 
of  World  Economic  Surveys,  issued 
periodically  by  the  Economic, 
Financial  and  Transit  Department 
of  the  League  of  Nations  has  just 
been  released.  In  a  volume  of  270 
pages,  the  first  general  review  of 
economic  developments  since  the 
outbreak  of  the  war  covers  a  multi¬ 
tude  of  facts.  Illustrated  by  a  wealth 
of  figures,  charts  and  tables. 

The  volume  should  servo  the 
needs  of  all  classes  of  readers,  who 
think  not  in  terms  of  localised  pro¬ 
gress,  but  in  terms  of  the  general 
economic  aspects  of  the  war. 

The  World  Economic  Survey 
1939-1941  opens  w'ith  a  statement 
on  the  guiding  principles  adopted  by 
the  various  nations  in  war  finan¬ 
cing  and  war  economy. 

Important  subdivisions  of  the 
volume  cover  such  subjects  as  the 
transition  from  pre-war,  prepara¬ 
tory  economy  to  full  war  economy, 
the  organization  of  vital  controls,  of 
labour,  agricultural  and  production 
policies. 

One  of  the  most  striking  tables 


World  Economic  Survey  1939.1941, 
published  by  the  Economic  Intelligence 
Department  of  the  League  of  Nations. 
Distributed  in  Canada  by  The  League  of 
Nations  Society  in  Canada,  Ottawa. 


likely  to  lift  daily  tonnage  back  to  j 
1,500  tons.  The  main  orehody  is 
now  being  developed  on  five  new  ^ 
levels  down  to  1,720  ft.  Drifting! 
on  all  these  new  levels  now  is  about  ‘ 
4  75  ft.  out  and  the  ore  grade  not  j 
only  measures  up  to  the  excellent 
average  of  the  higher  levels,  but  in 
many  instances  is  better. 

East  .Malartic  in  1940  paid  three  | 
ten-cents  dividends,  the  last  one; 
for  the  year  in  December.  This  ■ 
year,  two  payments  were  made  to  ^ 
date  and  whether  a  third  payment , 
will  be  made  is  problematical. 


at  October  31,  1941,  the  net  asset 
value  per  share  of  the  company’s 
preferred  stock  amounted  to  $18.51 
as  against  the  revised  value  of 
$20.79  per  share  a  year  ago. 


IONS.  IHVERSIHEn  SECI'RITIKS  i 

Consoldiated  Diversified  Standard  i 
Securities.  Limited,  advises  that  as  i 


ADDITIONAL  SEAGHA.M.S  STOCK 

Distillers  Corpora  tion-Seagrams 
Limited  report  that  one  hundred 
(100)  additional  shares  have  been 
taken  up  under  the  terms  of  the 
Schwengel  option.  The  company  has 
received  payment  of  $22  per  share 
in  Canadian  currency  for  these 
shares,  whose  issue  makes  the  total 
number  of  common  shares  of  the 
company  outstanding  1,753,145 
shares. 


right  thing.  The  outlook 
course  quite  speculative. 


is  of 


Investment  Yields 


COMMON  bTOf'KS 


Agnew  Surpdvns  . 

Price 

. 

Piv. 

.80 

Yield 

6.92 

Ho.  incl.  e.xtras 

1. 00 

7.40 

Asbestos  . 

.  IT'.aa 

.60 

3  42 

Po.  inel.  extras  .  . . , 

1 .20 

6.85 

Associated  Brew-cries  , . 

.  I6',j,b 

1. 00 

6.06 

Do.  incl.  extras . 

I.O.'i 

8. 18 

Bell  Telephone . 

.  I4S 

8.00 

5.40 

British  American  Oil  . . . 

.  17H 

1,00 

5  71 

B.  C.  Power  ‘A* . 

.  23 

2.00 

8.69 

Building  Products . 

.  14 

.70 

5.00 

Do.  incl.  extras . 

,80 

6.7t 

Can.  &  Pom.  S  ugar  ... 

.  22', 

1.50 

6.74 

Canada  Malting . 

f 'an.  Northern  Power  . , 

.  37)^ 

.  5'ji 

2  00 

5.33 

.60 

10.90 

Canada  Packers . 

.  88d 

4.00 

4.54 

Canada  Vinegars . 

.  8b 

.40 

5.00 

Canadian  Bronv . 

.  32b 

1.50 

4.68 

Po.  incl.  extras . 

2.00 

6.25 

Canadian  Cottons . 

.  86b 

6.00 

6.25 

Canadian  Indus.  *'B”.  . . 

.  170b 

7.00 

4.06 

Crown  C  ork . 

.  25b 

2.00 

8.00 

Distillers  Seagrams . 

.  24', 

2.22 

9  15 

Dominion  Bridge . 

.  28)i 

1.20 

5.10 

Dominion  Glass  . . 

.  108 

.5,00 

4  62 

Dominion  Te.xtile  ..... 

.  77 

6.00 

6.49 

Electrolux  . 

4'^b 

.80 

17.77 

SeTvice  to  Investors 
in  the  Maritimes 

For  thirty-eight  \ear.s  our  facilities 
ha\e  been  at  the  disposal  of  inves¬ 
tors  in  the  Maritime  Provinces. 

The  local  offices  are  part  of  a  Domin¬ 
ion-wide  organization  underwriting 
and  dealing  in  Canadian  Govern¬ 
ment,  Municipal,  Public  Utility  and 
Industrial  issues. 


Qiwtalions  and  infonnalioii  furnished 
on  request. 


Royal  Securities  Corporation 


Limited 


170  Hollis  Street 
IIALII'.A.V 


19  .Market  Square 
.SAINT  JOHN 


(ifiifs  throughout  L  Quad  a:  alio  iu  S  eu  fouudlaud. 


17,' i 
76b 


Do.  incl.  pxtran 
Ford  of  Canada  W' 

Goodyear  Tire  ... 

Do.  inel.  extras . 

Imperial  Oil . 

Imperial  Tobaeoo .  I2‘4 

Do.  incl.  extras . 

Ind.  Acceptance 'A’ .  iob 

International  Nickel .  32', 

Inti.  Petroleum .  IS®., 

Laura  Secord .  I0',b 

Loblaw  Groceterias ‘A’ .  25 '-,b 

Do.  inel.  extras 


I. ,50  6.81 
1.7,5  7.95 
1. 00  5.71 
2.50  3.28 
4.00  5.26 
.50  5.12 
.40  3.26 
.62)3  5.10 

I  00  10.00 
2.00  6.20 
1.00  6.34 


tions  obtaining  in  various  parts  of 
Europe  during  the  early  part  of 
1941,  as  compared  to  what  is  estim¬ 
ated  as  normal  consumption. 

A  chapter  on  Public  Finance, 
Money  and  Prices  should  probably 
be  given  special  interest  at  the 
present  time,  when  Canada  is 
tackling  problems  of  inflation,  price 


Questions  of  Security  price 
trends,  interest  rates,  etc.,  in  a 
number  of  important  markets  are 
reviewed  and  amply  illustrated. 

The  financing  of  British  pur¬ 
chases  overseas,  the  growing  aid  af¬ 
forded  by  the  United  States,  the 
exchange  situation  of  Latin  Amer¬ 
ican  countries,  the  Sino-Japanese 
currency  war  and  the  monetary 
aspects  of  the  German  domination 
in  Continental  Europe  are  then  des¬ 
cribed  in  a  chapter  dealing  with  In¬ 
ternational  Monetary  Relations. 
This  is  followed  by  a  study  of  the 
output  and  stocks  of  raw  materials 
and  foodstuffs  all  over  the  world, 
which  brings  out.  for  example,  the 
decline  in  European  agricultural 
production,  the  difficulties  exper¬ 
ienced  by  many  other  agricultural 
countries  —  particularly  in  Latin 
America — in  disposing  of  their  sur¬ 
pluses  and  the  significance  of  those 
surpluses  for  meeting  the  future 
needs  of  Europe  and  other  Impover- 
3  I  ished  consuming  areas. 

In  a  separate  chapter  on  indus- 


.3  96 
4.96 


j  Moor‘rGorp“*"  ■ :  ■ ; ; : ; ;  46b  2  22  4  n  i  incntion  is  drawn  to 

I  National  Brpweriex .  26,';i  2.00  7. ,54  the  recent  eiiomious  expansion  of 

•  '■’•*’9  j  Un  I  output  in  the  United  States,  Canada. 


I  National  S  trcl  Car 

,  Noranda .  .50  ’  4.00  8  00  ' 

Ogiivie  Flour .  2i'3b  1.00  4  6.5  j  the  L  nitcd  Kin.gdom  and  elsewhere. 

Page  Horsey .  103  5.00  4.8.5  i 

Penmans .  49  3.00  6.12! 

1 . 00  8 . 33  ! 


Quebec  Power .  12b 

Royalitc .  20'3b  1. 00 

St.  Lawrence  Flour .  20n 

Sbawinigan  .  13®, 

Southern  Can.  Power .  9', 

Steel  of  Canada .  66  3.00 


Walker-G.  &  W 
Weston.  Geo 

(a)  Asked  quotation, 
(b*  Bid  quotation. 


4.87 


6.54 
8.64  ‘ 
4.54! 


47'3b  4  00  8.42: 

JO,  ...  -  . 
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PBKFIBBtiO  STOCKS 


'  Agnew  Surpass . 

,  . .  tlOb 

7.00 

6  36 

Assoc.  Breweries . 

. .  Illb 

7.00 

6.30 

Canada  Cement  . 

..  102 

7.00 

6.86 

Can.  Northern  Power  . . 

. .  S.-.b 

7  00 

8.23 

Canadian  Celanese  ... 

. .  124a 

7.00 

5.64 

Uo.  with  extras . 

7.60 

6  12 

CanaJian  Cottons . 

.  .  1161) 

6.00 

5.  17 

Dominion  Glasa  . 

.  .  lf,0 

7.00 

4.66 

Dominion  Tar . 

..  87«4 

b  5.50 

6.30 

1  i)ominion  Textile . 

. .  lo3a 

7.00 

4.57 

Gatineau  Power  . 

.  .  72b 

5.00 

6.94 

:  Goodyear  Tire . 

.  ..  54)<,b2.50 

4.58 

Howard  Smith . 

.  .  .  100 

6.00 

6.00 

1  l„ake  of  the  Woods . 

. .  12j)2a  7.00 

5.07 

McColl-Frontenae . 

.  89  u 

6.00 

6.74 

Montreal  Cottons  . 

..  II.3b 

7.00 

6. 19 

Natl.  Breweries  . 

3.»b 

1 . 75 

4.48 

Ogiivie  Hour . 

.  .  I,i2b 

7.00 

4.60 

to  the  changes  in  the  structure  of 
production  in  every  part  of  the 
world  —  in  Europe,  in  the  Amer- 
'  on  Ha  in  the  other  British  Dominions. 

in  China  —  and  to  the  growth  of 
new  industries  in  agricultural  coun¬ 
tries  outsid(>  the  actual  war  zone. 

I  The  international  movement  of 
I  goods  and  the  changes  in  the  dircc- 
j  tion  and  composition  of  trade  are 
I  considered  in  the  following  chapter 


ments,  the  expansion  of  United 
States  trade.  Germany's  trading 
methods  and  her  attempt  to  create 
a  multilateral  clearing  system  in 
Europe.  .\  special  study  on  trans¬ 
port  throws  interesting  light  on  the 
sliipping  problenLs  not  only  of  the 
United  Kingdom  but  also  of  the 


Ottawa  Power  .  88a 

Saguenay  Power .  105|-^b 


.68  : 


It  shows,  tor 


.50  5.22  j  example,  bow  losses  of  tonnage  are 


Sherwin-Williams  .  lI5o  7.00  6.08  t  bp|t,r-  eoiintemcted  Itv  a  redlwtrihii- 

Sou.  Canada  Power .  lOi  6.00  5.94!“**"^  tounieraciea  I)>  a  reaisiriDu- 


Steel  of  Canada 
[  Walker  G.  W 
International  F*owe 


!  Canarlienne  Nationale  . 

Commerce . .  . 

Domirion 

Imperial  . 

Mfmtreal . 

Nova  Scotia 

Uoyal . 

Toronto  .  . 

(ai  Asked  quotation. 


72)!,  3  <«)  4!  13  tion  Of  shipping  and 
'^2'®*’  i  22  i  22  I  in  the  United  .States  - 
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7  00  7.52 


.  H3h 
.  1,54 
IfOh 
206l> 

.  184 
. . .  277b 
1.54', 

.  2.50b 
(hi  Bid  quotation. 


■  particularly 
by  increased 

shipbuilding;  it  discusses  further 
i  the  huge  increase  in  maritime  trans- 
8  00  5.59  Posls  and  the  acute  problems  of 
8!oo  5. 19  inland  transport  in  Continental 
lo  rn"  L85;  Europe. 

4  31 1  A  final  chapter  summarises  the 
4  ^*1  world  economic  .situation  in  the 
j  00  I'Sht  of  the  most  important  events 
I  that  occurred  while  the  .Survey  was 
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IMPERIAL  BANK 

OF  CANADA 

67th  ANNUAL  STATEMENT 

Ymar  Ending  Oetobnr  Slit,  1941 


Profit  and  Leii  Account 

Profits  for  the  year  ended  Slst  October,  1941,  after  providing  for 

Dominion  Government  Taxes  of .  $  504,532.96 

Contributions  to  Staff  Pensions  and  Guarantee  Funds 

of .  105,911.94 

and  after  making  appropriations  to  contingent  accounts,  out  of  which 

accounts  full  provision  for  bad  and  doubtful  debts  has  been  made  . 

Dividends  at  the  rate  of  10%  per  annum . . . 


Written  off  Bank  Premises . 

Balance  of  Profits  carried  forward . 

Profit  and  Loss  Balance  31st  October,  1940 

Profit  and  Loss  Balance  31st  October,  1941.. 


BALANCE  SHEET 

LIABILITIES 

Notes  in  Circulation . 

Deposits  by  and  balances  due  to  Dominion  Government  $  15,442,138.92 

Deposits  by  and  balances  due  to  Provincial  Government.*  .  13,673,971.08 

.  Deposits  by  the  public  not  bearing  intere-st  55,675,904.74 

Deposits  by  the  public  bearing  interest,  including  interest  ac¬ 
crued  to  date  of  Statement .  95,137,419.97 

Deposits  by  and  balances  due  to  other  Chartered  Banks  in 

(/anada .  $  1,363,795.13 

Deposits  by  and  balances  due  to  Banks  and  Banking  Corre- 

spKindents  in  the  United  Kingdom  and  Foreign  Countries..  1,037,922.40 


$ 

872,190.51 

700,000.00 

1 

172,190.51 

150,000.00 

$ 

22,190.51 

676,651.71 

$ 

698,842.22 

$  4,199,210.00 


179,929,434.7) 


Acceptances  and  Letters  of  Credit  Outstanding . . 

Capital  Paid  Up .  I  7,000.000.00 

Reserve  Fund .  8,000,000.00 

Dividends  declared  and  unpaid .  175,984.79 

Balance  of  Profits  as  per  Profit  and  Loss  Account .  698.842.22 


3,301,717.53 

$187,430,362.24 

3,28'2,091.’24 


15,874,827.01 

$•206,587,280.49 


ASSCTS 

Subsidiary  Coin  held  in  Canada  .  $  397,698.27 

Notes  of  Bank  of  Canada .  $  6,838,620.00  •- 

Deposits  with  Bank  of  Canada .  1 1,957,346.19 

■ -  17,795,966.19 

Notes  of  other  Chartered  Banks .  _  .  139,275.00 

Government  and  Bank  Notes  other  than  Canadian .  1 12,651.50 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation . 

Cheques  on  other  Banks  . 

Deposits  with  and  balances  due  by  other  Chartered  Banks  in  Canada . 

Due  by  Banks  and  Banking  Correspondents  elsewhere  than  in  Canada  •  ..  - 


$  18, 

10, 


445,490.96 
•232,034.90 
128.050.16 
646, '245.29 
,091,339.50 


Dominion  and  Prox'incial  Government  direct  and  guaranteed 
Securities  maturing  within  two  years,  not  exceeding 
market  value  $  28,819,396.33 

Other  Dominion  and  Provincial  Government  direct  and  guar¬ 
anteed  Securities,  not  exceeding  market  value  .  .  ,41,329,136.42 

Canadian  Municipal  Securities,  not  exceeding  market  value  6,532,772.76 

Other  Bond.s,  Debentures  and  Stocks,  not  exceeding  market 

value .  47,287.00 

Call  and  Short  (not  exceeding  thipty  davs)  lioans  in  Canada  on 
Stocks,  Debentures,  Bonds  and  other  Securities,  of  a  suf¬ 
ficient  marketable  value  to  cover  $  2,989,701.43 

T.oans  to  Provincial  Governments .  360,564.52 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts  ..  4,029,265.47 

Current  Loans  and  Discounts  in  Canada,  not  otherwise  included,  estimated  lose 

providq^  for .  . 

Non-current  1/Oans,  estimated  loss  proxnded  for  . 

Real  Estate  other  than  Bank  Premises 

Mortgages  on  Real  Estate  sold  by  the  Bank  . 

Bank  Premises,  at  not  more  than  cost,  less  amounts,  if  any,  written  off . 

Liabilities  of  Customers  under  Acceptances  and  Letters  of  Credit  as  per  contra.... 


$  33,543,100.81 


76,728.692.51 


7,369,531.42 

79,609.294.08 

215,347.21 

38,682.52 

216,362.75 

5,584,217.95 

3,282,091.24 

$206,587,280.49 


A.  E.  PHIPPS,  President 


H.  T.  J  AFFRAY',  General  Manager 


AUDITORS'  REPORT  TO  SHAREHOLDERS 

We  report  to  the  Shareboldera  of  the  Imperitl  Bank  of  Canada;—  —  — 

That  we  have  examined  the  above  Balance  Sheet  ae  at  31et  October.  1041.  and  rompaTed  it  with  the  booka 
Bt  Head  Office  and  with  the  certified  returns  from  the  Branchee.  W>  have  obtained  all  the  information  and  explaoa* 
tions  that  we  have  re<]aired.  and  in  our  opiuion  the  traoaactions  of  the  Bank  which  have  come  under  our  notice  have 
been  within  the  powers  of  the  Bank. 

In  our  opinion  the  Balance  Sheet  discloeee  the  true  condition  of  the  Bank,  and  ia  aa  ahown  by  the  booka  of 
the  Bank.  _  _ 

A.  B  SHEPHERD.  F  C  A. 

of  Peat.  Marwick,  Mitchell  d:  Co. 
W.  n.  GTENDINNINQ.  FC  A. 

Toronto.  18th  November,  1041.  a/  Glendinning.  Gray  4  Roberta. 
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THE  HNANCIAL 


MONTREAL,  NOVEMBEI^^21,  1941 


INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

SEE  PERMANENT  II  ^  I  (continued  fro„,  Pa.e  1) 

ULu  1  LlllTl/lilljll  1  I  !  month  of  October  established  an  all-  arc  under  other  Jurisdiction),  and  on  the  base  of  19„6  rising  from  75.4 

I'nnm'rn  AP  hi  in  ^  C/C*  IVMU^  M  l  time  record  for  that  month  In  the  such  would  Include  cotton  and  rub-  J*'®  adjusted  lnde.\  of 

EFFECTS  OF  WAR  oT,.rxM„r„rr..ri: 

UPON  INSIIRANfF  riToo7oV.’’NewTuslnrsraSSled  thru.S.  tLJ  might  come  under  the  crTar^kw^g  bee“n  ^ 

UI  vll  llltJUltrlilvIj  ■ .  -  for  showed  an  Increase  of  $1,500,-  luxury  class  —  fruits  and  winter-  - - 

-  The  theme  song  upon  which  mostl  tempt  to  swing  from  an  investment  figure  for  October,  grown  vegetables  might  be  an  ex-  Substantial  Increstse 

Head  of  London  Institute  Says  of  the  sales  of  the  first  hundred  bll-  appeal  to  a  straight  protection  ap-  ample  —  which  quite  conceivably  ,  «»  • .  ,  . 

n  •  CU  ^  P  ...  lion  of  life  insurance  wa.s  based.  Is  !  peal.  But  we  did  have  a  depression  [n  force  ^’a®  ‘""eased  ^  eliminated  from  large-  *"  Vehicle  Output 

Bu«ne«  Should  Prepare  for  .  ,,,  TielsTsTel's  '’^af  over  $fS  O^o":  scLlfdmport  “nada,^b^^^^^^  Production  of  motor  vehicles  in 

Drastic  Changes  the  man  who  hummed  the  tune  was  basis  of  appeal.  Some  of  the  pub-  nnrt  i  r  ^  i  i.  October  amounted  to  19  360  units 

_  more  of  an  evangelist  than  a  sales-  He,  particularly  the  more  substan-  "eed  to  conserve  foreign  exchange,  f^e^g  vehlcL?  i?- 


October  Big  Month  For 

Gt.  West  Life  Assurance 


AT  THE  LOOKOUT 


By  CLAUDE  F.  DUNFEE, 

Superintendent  of  Eastern  Agencies,  Great  West  Life  Assurance  Co.»  in 
**The  Bulletin’*,  Field  Organ  of  the  Company. 


"More  Please,  Daddy!” 


Business  Should  Prepare  for 
Drautic  Changes 


T,  j  .  Their  daily  bread  .  ;  .  it’s  yot/r 

f  Production  of  motor  vehicles  in  respomibiUty  for  many  years  to 

October  amounted  to  19,360  units  come.  Should  the  unexpected 

wu.  H, «.  o.  .ho 

U.S.  farm  vote,  has  however  been  put  Included  6,635  passenger  cars  j 

1  and  13,726  trucks  compared  with  foTa,rth^rn^ 

,  2,648  passenger  cars  and  11,948  »heir  needs? 


MC-U/  rroairiMirS  rPRTAIN  ~  result.^,  it  was  tial  buyers,  had  gone  some  distance  _ ] _ Washington,  with  Its  eye  on  the  universal  carriers.  This  out- 

niE.W  1/^11  a  simple  but  effective  appeal  and  It  in  accepting  life  insurance  as  the  U.S.  farm  vote,  has  however  been  put  included  6  635  passenger  cars 

T  a  "Thnf  no^fw.r  straight  to  the  heart  of  the  answer  to  their  financial  problems.  I  T  Affir  DCUICU/C  quite  firm  against  Canadian  bars  on  and  13,726  trucks  compared  with  fo7;Tl‘X7r 

London,  Engltmd — That  post-war  prospect.  Perhaps  there  was  little  and  some  were  unable  to  finance  a  Kr.  f||\ff  J  ,  .  ,  ,  „a  2  648  nasnenrer  ears  and  Q48  lor  all  their  needs? 

economic  changes  will  have  a  per-  fn  the  nature  of  a  so-called  organ-  life  Insurance  programme.  It  was  IlliflLlirU  imports  of  fruits  and  vegetables  A  Mutual  Life  "continued  in- 

manent  effect  on  the  insurance  busi-  j^ed  .sales  presentation.  Perhaps  It  then  we  should  have,  and  many  of  MAWIFT  A  P  V  TDCMH  presumably  this  concern  has  not  /rucks  In  come”  policy  will  take  care  of 

ness  and  that  the  industry,  which  iSj^-asn’t  a  pleasant  thing  to  think  the  successful  life  underwriters  sue-  MIINK|  A|\Y  IKhNII  lessened.  Thus,  latest  developments  October  1940  *  their  future  and  in  addition 

bound  to  play  an  important  role  in  about  but  he  impressed  a  funda-  ceeded  in  doing  It,  resold  ourselves  might  pave  the  way  for  extension  will  euaranteV voxi  a  life  inrnme 

the  new  economic  structure  It!  inental  truth,  "You  may  die  to-  on  the  methods  employed  to  devel-  -  nfth»  nrec=«nt  trade  arraneements  . ‘I  ZhenvnurltfZ 

has  done  in  the  past,  should  be  pre- j  night”.  I’erhaps,  in  those  days  as  op  that  first  hundred  million  —  Circulation  Movements  in  Many  ®  v,  %n  228,573  units  ^  ^ 

paring  now  to  meet  the  al-  jjj  these,  men  didn't  like  to  think  that  men  buy  life  insurance  because  ToMniri...  Show  Wld-  outright  credit  ad-  of  which  80  391  were  passenger  ^  Your  Mutual  Life  representa- 

tered  conditions.  Arthur  E.  Mpr- 1  ^hout  death,  but  It  did  put  most  of  life  is  most  uncertain  and  time  has  4^0untnes  anow  VYiae  vance.  or  loan,  to  take  care  of  the  cars  and  148,18-  were  trucks.  In  five  is  qualified  to  help yo«  plan 

gan,  general  nmnager  of  first  hundred  billion  on  the  Avell  proven  the  point.  Variations  exchange  problem.  t  1940  now  for  **continued  income.'* 

Ixmdon  Assurance  and  chair-  u  ^  _  output  amounted  to  176.037  units 

man  of  the  Insurance  Institute  of  I  .upn  .he  picture  rhanecd _  Education  Internjptcd  Otfnwa  -Tho  <?pntemher  tR«iio  Closuig  of  Gold  Mines  of  which  87,482  were  passenger  For  wor-llm®  needs  the 

w^a  a««. 

institute  prior  to  his  recem  dep^^^^  impressed  on  the  public  the  ^SySs'aLrar'^Tr'as®!  compe"  ceived  from^Geneva  by  the'canadian  ^hat  isn’t  helping  the  exchange  Movement  To  help  you  combine  substantial 

ture  for  the  tnited  States  on  a  spe- 1  insurance  was  a  good  v^Tr^  Lfir^r^pn^  (International  Affairs  Liter-  problem  is  the  branch-war  that  is  movemem  adequate  provi- 

cial^missiom  peace.” ;  ‘"vestment,  that  it  was  good  proper-  proceL  of  educatln-  the  Service.  I.eague  of  Nations  So-  linked  up  with  C.I.O.-Lewis’  evident  of  Wheat  Overseas  "continued  incomel’’  the 

Mr  Morgan  eaid  in  his  letter,  “is  own.  that  it  was  a  highly  de-  these  appeals  has  been  in-  ?  Canada),  illustrates  the  ef-  hope  to  be  the  Caesar  of  North  During  the  week  November  14  new  "Victory  Policy**  has  been 

through  the  route  of  economics.  In-  ,  old  age  incoiiie.  terrupted  and  a  return  to  the  type  ^  a  ^  oii  monetary  "I*’""*  I  America.  The  latest  C.I.O.  strike  up  (h®  export  clearances  overseas  of  specially  designed  by  The  Mutual 

surance  is  an  integral  part  of  i  of  appeal  upon  which  the  very  foun-  S^mo^etarfe^pansTon'’ w\ich  h«  here-and  strikes  have  been  a  con-  wheat  amounted  to  Life  of  Canada.  Premiums  are  ex- 

rr,’;  -  ■»«  r-  T,rr'r‘  r  ”v?« 

"f’poll'b;".rpt  do;:;7<l.spl,.^  p„d  bougl,,  uro  ,n,„r.  o“  r.S  »  J,, ‘b  , ‘“‘.b  "■  I”  '  Period  ot"' .'."p  L,/. 

givings  which  mav  have  been  com- 1  ance  because  some  of  their  fellows  nrovirfA  for  one’s  ahrnnf i7^°rt ** ‘®,  j  change  in  thia  countrj.  previous  crop  year.  tentative  for  complete  information 

petifivcly  engendered  honestly  i  j^^^'g^^^V/ineTlTo"  de!'Xp  in^^^  iiYw  "'•®  "®‘  undertaken,  rise  in'^ihe  nofe  cnLlaTionTs"  grudge  against  Roosc-  ^heat  receipts  in  the  Prairie  ' Jtc/ery  Pe*Vy”  W 

otherwise,  m  ' ‘■’'^7"^.  ‘  n  Seaman  the  ^  '’arious  caiuses  but,  in  nearly  all  ‘’'®  ®P®"  Provinces  for  the  week  ending  No-  other  ' continued  income  •  plans.  Or 

world,  ‘he  fo"‘ract.s  issued  hate  in^saesman  the  ^  an.swcr -- specific  stories  of  life  in-  cases,  it  reflects  the  direct  or  in-  over  American,  and  Canadian,  Indus-  vember  14  amounted  to  7.700.454  write  The  Mutual  Life  of  Canada, 

f,.ii  ‘'in''wha.p?Ar‘!^rrrencv  thev  were  !  nlarlL  more  than  a  hundred  billion  ?"rance  in  action  ---  to  re-state  the  direct  consequences  of  the  war.  try,  and  sabotaging  of  the  Roosevelt  ^???'399  in  Waterloo,  Ont.  Do  it  today! 


output  amounted  to  176,037  units 
of  which  87,482  were  passenger 
cars  and  88,555  were  trucks. 


surance  is  an  Integral  part  of  the  j 


g  -in«  whirt  mav  tive  because  some  of  their  fellows  insurance  coverage,  if  banks  whose  depo.sits  were  dropping  change  in  thia  country. 

Sifei;  I'^e  wrong  time  to  die.  We  |  .l' '^1’®  L®wis  grudge  ag 


,, -  K.b7..  (a  thp  urhiph  h Q ,1  nrnvpn  effeptivein  nn-swer - specilic  Siories  OI  llie  in-  cases,  it  reiiects  the  Oircct  or  m-  icau,  auu  vauaumu,  luuup-  - - -  i-.  auiuuuieu  lo  l./OU,4ij4 

hill  whi^tever  currency  they  were  !  placing  more  than  a  hundred  billion  ®"7"Y  T/hIt  Se  oonsequences  of  the  war.  try,  and  sabotaging  of  the  Roosevelt  f^e  p^revlo^s^weekllfd  7  50  I” 

entered  into.  I  of  life  in.siiiance.  VVe  hesitated  to  (act  that  men  do  die,  and  that  the  In  some  countries  the  Pov-  program  against  Hitler  (Lewis  has  .  corresnondln^  wp  7.608,726  In 

•’The  availability  of  resources  in  discuss  our  product  with  our  ("""dation  of  life  insurance  is  for  ernment  was  obliged  to  finance  an  ^  Sfarketlnas  J.rfn 

.  i™  =r,„,.  bVnhrbiif  Vfhiph  this  o„,i  A,.,.  „AiphhAr=  WP  “i®  express  purpose  of  providing  important  part  of  tls  war  or  arma-  .  ii»o  uumi.ib  a®  u  MarKetlngs  during  the  fifteen 

nnt  hnvp'  been  achieved  was  warp  nrnfpssinnai  arfviRorci  nn  nvit-  “lor  Eood  Alone  —  $40  Every  mcnt  expenditure  by  means  of  ad- i  and  the  C.I.O.  activities  in  this  coun-  weeks  ending  November  14  aggreg- 1 
ppntmprpH  not  onlv  npcessarv  but  fpro  nf  finanop  anrt  Aiir  nniipvbniH-  -'lonth.”  vancBs  froHi  tile  Central  bank.  In  I  try,  as  well  as  the  U.S.,  have  made  ated  109,867,851  bushels  compared 

impefativelv  so.  bv  each  of’  the  ers’ became  our  clients  But  we  lost  '‘’®  specific  is  one  of  the  first  others  it  had  to  e.xchange  in  addi- j  this  very  clear)  has  already  proven  with  223.489,939  In  the  like  period 

[™Slors‘  of  the  Exchequer  hold-  "methinTin  thirch^^^^  '■"‘f®  Y  T  nratS'terrllion^?  I """  of  the  most  serious  setbacks  the  fhe  L“eVT,”^w^re''’ 

ipp-  pffipp  ,,p  fp  npw  In  x’anniennic _ i _  _ „.,ia _ ii  t.  p„n,..„i  matter  how  Streamlined  sales  raeth-  porated  terntones.  ,  _ _ i  vinces  tne  receipts  were  as  follows. 


considered  not  only  necessary,  but  ters  of  finance,  and  our  policyhold- 
imperativcly  so,  by  each  of  the  ers  became  our  clients.  But  we  lost 
Chancellors  of  the  Exchequer  hold-  something  in  this  changing  process, 
ing  office  up  to  now.  In  Napoleonic  perhaps  you  would  call  It  enthusl- 


tlmes^lfwaT  a”grbe"tha't  we^were  a  i  nsnl’^hntT  heMcve'^we^lost*^  ou"r  aW^^^  b®®®*”®.  this  car-  As  a  rule,  commercial  bank  depo-p“'®®  r®ce‘ved  m  the  ^Var,  and  J94Q  totals  being  In  brackets;  Manl- 

times  It  1  as  g  ^  .asm,  but  1  believe  we  lost  our  abil-  _ ,  tsp  .sits  tended  tn  risp  ppntinnpiiKiw  threatens  to  become  an  even  more  toha  in  660  fi-ta  tni  nsc  ci7\  k.... 


snop  mat  we  vMii  ue  seviM.ig  lu  ii.c  ,  ^  philosophy  of  life  was 

post-war  period  that  I  direct  J  ouf  j  changing,  the  future  was  rosy,  the 
attention.  i  spirit  of  optimism  was  in  the  air, 

Is  Free  Trade  Business  and  to  repeat  to  a  man  considering 

“A  great  deal  of  what  was  will  [  the  purchase  of  life  insurance 


Chan-sin's,  'lhrt'«;:;'„  wan  ro.-y,  ih";  "^aS''JS;ca“'?n<r'“|;  hoSStilS.”'  The  C.I.O,  trouble  at  Kirkland  UA  Sted  Indudly 

!nd  m®rprit'".'n  T  nTifn  p'nns^dermp  <l"‘’-®s  ®o""d  representation.  ,  f'-"Pbs  show  strikingly  that  Lake  mining  field  is  but  a  side-issue  (^crating  at  97  Per  Cent 

and  to  repeat  to  a  man  considering  appeal  In  the  story  of  protcc-  ‘"  ®^s®s.  the  note  circulation  in  the  ambitious  dream  of  Lewis,  as  .  ,  ,  .  , 

the  purchase  of  life  insurance  .  j  .  r  ri  —  rose  more  than  the  amount  of  sight  ,  j  .  i  j  ui*  The  steel  industry  in  the 

thp  Pid  nhrpcp  >‘Vpii  nnv  dip  tn-  “®"  ‘"r  lovcd  ones  Is  forccful  and  ,1  Z  ,  TV  .  amouni  ot  signi  revealed  in  Interviews  and  public  V 


The  steel  Industry  In  the  United 


Waterloo,  Out.  Do  it  today! 

THE 

MUTUAL  IIFE 

niHiOF  CANADA  HHH 

■STABUSNKO  UC9 

"Owmrf  by  the  PolieyhMm" 


Estimate  Feed  Grains 

Output  Slightly  Lower 

Ottawa. — The  total  production  of 
feed  grains  in  Canada  for  the  feed¬ 
ing  season  1941-42  is  estimated  at 

10.6  million  tons  compared  with 

10.7  million  tons  in  1940-41.  The 
1941-42  figure  is  below  that  of 


j  u,  I  channel  —  life  insurance  The  men-  cimneLiun  w  a.s  |i<ii  iicu-  aoiy  10  wora  amicaoiy,  or  as  a  sa-  .(lutcuvau  iron  vtaniinha  larirelv  nffsef  red  11  ppH  r>r,u 

war  period  were  considerable,  those  didn't  want  to  be  worried  about  the  ac,„*h  „r.nipa=op*  it  '"'"‘v  h®avy  in  Finland,  Turkey,  the  Lpiii.p  nf  his  fellow  dictator  'Hitler  Steel  Institute.  A  month  ago  the  •  Yif  •  ®  o  u  s 

interests  almost  in  totality  have  now  thought  of  dying,  and  we  changed  Yav  he  ^sed  vHth  defect  ®"""'n®s.  dapan,  Ca/ada,  T"  ‘  h’  t  '  7  -w  o  t  /-  I  ‘"“"sfy  operated  at  an  averiyof 

ceased  to  exist.  They  will  unques- j  our  sales  story  in  an  attempt  to  th  «]ipf7ffoYa  o^th^^  balance  sheet  of  the  Na-  ‘he  C.I.O.  at  Kirk-  97.8^^,  and  a  year  ago  at  96.8%  ’ 

tionably  be  recreated.  V  hat  oppor- '  tune  with  the  times.  ‘  r  !f  ^  *'onal  Bank  of  Norway  is  no  longer  ‘and  Bake  is  only  asking  for  "recog-  e,„pi  „oi.i  uu _ 


Substantially  better  yields  per 
acre  on  an  increased  acreage  in 
.Manitoba  largely  offset  reduced  pro- 


tionably  be  recreated.  M  hat  oppor-  j^gep  jr 
tunity  does  this  recreation  offer  us?  | 


tunity  does  this  recreation  otter  u.s;|  considered  the  feeling  of  the  1  Hp!f  ilYYiflYv  lY  Published  but.  .since  deposits  in  com-  nition”,  but  have  made  it  clear  that  tlmated  oDeratrng'fTgur7s'‘wprp  nni  7 

Insurance  of  necessity  is  a  free- ;  .hat  death  th>s  business  —  death  constantly  re-  niercial  banks  have  increased  five-  -  •.  n  a  a  “7"‘®"®P®®"“"e  ngures  were  not  Hon  bushels  of  oats  and  an  in- 

trade  business-that  is  to  say.  with-  Y^ver  a  u^ninortfnt  mains  un  unanswerable  argument.  Y?d  stne^.e  beglnni^ort^^^^  '•^""^Ti.tion  it  will  demand  colored  by  suspensions  of  operations  crease  of  13.4  million  bus.  of  barley, 

out  let  or  hindrance  it  is  our  belief ,  anv  in  m  r  attenmt  to  create  ''’‘^®’  H  may  be  a.ssiimed  that  the  Vovern-’  “closed-shop.”  and,  we  can  anti-  In  the  steel  company  captive  coal  There  was  a  sharp  reduction  of  both 

that  it  should  be  practised  "orld-  interest  of  the  man  who  needed  ‘’‘’■®®‘”  —  ‘be  men  on  .Main  Street  Ljept  had,  to  a  large  extent  re-  cipate,  would  use  the  strike,  if  ne-  ®‘®®'  manu-  oat.s  and  barley  in  Ontario  but 


“  For  the  Dominion  as  a  whole 

steel  trade  sources  said  the  es-  there  ■was  a  reduction  of  27.2  mil- 


trade  business — that  is 
out  let  or  hindrance  i 


that  it  should  be  practised  "'orld-  Street”  —  the  men  on  .Main  Street  pjept  had,  to  a  large  extent,  re-  ®‘Pu‘e.  would  use  the  strike,  if  m 

wide,  and  in  whatever  t®critory, .  Alone  _  $40  Every  ‘®ve  their  families,  even  as  you  and  course  to  the  C'enlral  Bank.  ccssary,  to  get  a  "closed  shop,”  ju: 

ree  of  the  re.strictive  control  of  Icgj  ^pj^^red  to  the  death  u-YYmYtLY  .  ‘",,“’®  “"i‘®d  States,  the  upward  as  Lewis  is  using  it  in  the  Unite 

nation  predicated  on  what  has  been  .  town,  perhaps  its  some  time  since  trend  of  thr  thrpn  pnrvpc  GV»n\i.'iritT  ^ 

wrongly^onceived  to  be  national  in- "pa  fon'’T^^^^  you  have  done  any  canva.ssing  there,  note^n  drculation.^^^^^^^^  States,  where  it  is  the  only  isst 

terest£.  Ultra-nationalism  of  this  na- 1  ...  *;%  ‘"'■^®  deposits,  is  almost  parallel.  In  the  i  >"  ‘be  dispute  which  threatens  sta 

ture  has  a  great  deal  to  answer  ‘or  i  and  it  remiires  in  he  imnress-  “®  ^‘•■®e‘.  ‘he  busiest  street  United  Kingdom  the  rise  in  sight  production  and  the  entire  war  c 

_self-su.stained  economy  is  a  mir-  e'-^MU  requires  to  D-imp^  deposits,  during  the  past  year,  was  fort  The  "closed-shop”  gives  Lew 

age,  all  nations  are  inter-dependent.  1  men  do  die,  and  .oraetlmes  activity.  Likely  you  canvassed  decidedly  more  abrupt  than  that  of  l  °  'j  •  t  ■  ^  4V 

Coupled  with  this,  there  is  the  great  Ydd®"!!'.  always  at  the  wrong  note  circuIatC  -and  it  is  a  Lewis  group  from  th 

,  .  t _ .__x _ 1.^*  I  timp  whpn  thpir  finnnpial  rpsnnnsi-  ,  .  .  .  .  v-»»  vc14cx1.1v/x1.  ,t  «  •_ _ .• _ t /-i 


after  “recognition'*  it  will  demand  colored  by  suspensions  of  operations  crease  of  13.4  million  bus.  of  barley, 
the  “closed-shop,”  and,  we  can  anti-  in  the  steel  company  captive  coal  There  was  a  sharp  reduction  of  both 
cipate,  would  use  the  strike,  if  ne-  mines.  In  most  of  the  steel  manu-  oats  and  barley  in  Ontario  but 

ccssary.  to  get  a  "closed  shop,”  just  °‘’®*’®“""®  Yfu®  ‘here  was  a  substantial  change  in 

,  w  „  ♦!,-  fniioH  ®®beduled  at  these  averages  at  the  the  output  of  those  grains  in  Que- 

as  Lewis  is  u>sing  it  in  the  United  u-ppi,  pnrf  u  .  .....  r, 

o  weea  ena.  bee  or  in  the  Maritime  Provinces. 


Canadian  Business  Index 


U.S.  that  is  running  C.I.O.  activities  financial— D.B.S. 

up  here — the  power  to  decide  who  Bank  Debits — September  . $ 


free  and  independent  market  which  : ‘'me  when  their  ftnanciY  responsi-  business,  and  you  made  some  sales, _ ] _  U.S.  that  is  running  C.I.O.  activities  FINANCIAL— D.B.S. 

operates  in  the  City  of  Ixindon,  and  i  * ®®  .Y,®...^®®Y  """  ‘heir  family  ^  gave  it  up  as  "e.\-  I !  up  here — the  power  to  decide  who  Bank  Debits — September  .. 

which  will  operate  again  in  regard  j  responsibilities  large.  liausted.”  Rates  of  Exchnnor^  :  wilt  ho  omninvoH  nnd  whn  won’t  He  Months  . 

to  business  emanating  from  terri-  And  then  we  entered  the  period  But  there  are  prospects  on  Main  OJ  r^XCiiailge  ,  will  be  emplojed  and  who  won  t.  He  chartered  Banks— September 

lories  now  closed  to  us.  I  known  as  the  depre.ssion  era.  As  qj^pp^  you  will  pass  them  as  - - -  Fav"ngs  De'p^stu  . ! ! ! ! ! ! 

"How  is  it  proposed  that  the  en-  !  Hfe  insurance  .salesmen  we  were  on  walk  down  the  street  and  some  Nominal  dosing  rates  in  New  York  on  fnmi  any  Canadian  war  plant,  any-  Current  Loans  . 

lilies  composing  British  insurance  the  middle  road— between  the  story  business  is  being  bought /here  dailv  YwY7‘'“^’  were  as  fol.  one  who  opposes  his  policies.  Lewis,  EXTERNAL  TRADE— D.B.S.— 


;  will  be  employed  and  who  won’t.  He  chartered  Banks— SepiembeVio—' '  ’ 

-  _ _  I  could  expel  from  the  union,  and  thus  Demand  Deposits  . $ 

Savings  Deposits  . $ 

Nominal  closing  rales  in  New  York  on  from  any  Canadian.  War  plant,  any-  Current  Loans  . $ 


shall  approach  the  hundred  and  one  of  life  insurance  as  protection  and  a  The  public,  in  Canada,  is  continuing  ste  ,ing- 

problems  involved  .so  that  the  na-  complete  financial  programme.  The  to  buy  that  "million  a  day”,  on  your  Demand . 

lional  aspect  of  Britush  insurance  depression  called  upon  us  to  at-  j-^reet  and  mine.  Perhaps  the  ,  ‘''‘Mr . 

nd  its  'Y'‘n  - prospects  arc  in  the  library,  or  on  N^w^eaVnd 

I  conomv  shall  be  both  preserved  and  '  ,,  i  •  c  ^  /eaiana  ... 

\  eloned’  To  me  T  conceive  this  '  the  businfvis  of  insurance  to  be  help- 1 ‘Y  Switzerland . 

.:l  a  g?eat  responsibility  |f"l.  Our  primary  purpose  is  service,  B^zll"  ;.  -.V.  V.' 

-We  have  to  consider  tliat  pri- i  We  serve  internationally,  and  of  ne-  Phone  exchange,  m  the  stores,  in  -Hong  Kong  ... 

..i.irlly  the  whole  insurance  industry  I  oessity  we  have  to  be  aware,  for  the  warehouses,  in  the  office  build-  Yen  ...  .... . 


Sterling—  Close 

Demand . .  ...  4.03  Vi 

Cables .  4.03 

Australia .  3.2272 

New  Zealand .  3.2434 


who  has  repeatedly  stated  he  has  no 
interest  in  Manning  of  the  war 
against  Hitler,  has  made  his  chief 
drive  for  power  up  here  in  Cana¬ 
dian  war  plants.  He  is  opposed  by 


Total  Imports — September . $ 

Domestic  Exports — September . $ 

Foreign  Exports — September  . . $ 

7  Dial  Trade — September . $ 

Balance  of  Trade — September  •  ,  .  .  $ 

F.xports  -  Nine  Months  . $ 

Imports  —  Nine  Months . $ 

Balance  of  Trade  . $ 


j  all  responsible  labor  organizations  in  D.B.S. 


i.iiist  in  tiic  fii>t  place  serve  na- i  the  effectual  operation  of  our  busi-  yes,  there  are  prospects  on  ,  ^“','***^**  ■•. 

i-iiial  economy  first,  VVe  fail  in  our  i  ness,  of  the  economic  factors  as  they  Main  Street  today  —  you’ll  find  it  nuYied  at 

iM  st  re.sponsibility  as  citizens  if  we  j  arise  in  all  territories.  ^  productive  field,  especially  if  yoiijcounu. 


do  not  take  steps  to  see  that  as  aj  "Dut  of  these  factors  lis  created  have  the  spirit  of  evangelism  for 
I  nional  asset  it  is  maintained  na- I  the  moral  hazard  which  is  the  shift-  Bf®  insurance  in  your  soul. 

ionallv  on  the  highest  basis  of  va- '  ing  sand  on  which  profit  and  loss  - — — 

inc  Internecine  strife  and  w  rongly  |  a®®rues.  The  last  post-war  period  Tregcurv  Bill  YipM 
ino'dicated  competition  having  as  its '  ■’'aw  the  movement  of  moral  hazard  ,1  . 

I’e.rpose  the  defeat  of  one  unit  by  an-  from  country  to  country,  and  con-  Level  Again  Lo'Wer 

1  tiicr  but  whittle  away  the  strength  I  tinent  to  continent.  Its  progress  was  - 

i  f  the  whole.  I  plead  for  a  universal  ®lear  and  well  defined.  Are  w’c  to  ooip  t4=;nnftnnn  no-rfav'  nr.min 


.  Canada,  but  by  bluff,  gangster  tac- 

Basi.s  Canada. 

In  NVw  York  "freF'  murkei  Cnnariii,,,  ‘'®s.  and  control  of  a  Small  fraction 
liar  was  quoted  al  a  discount  of  I  I  ^s 'J  of  industrial  W’orkcrs,  SO  far,  has 

unt  )  .  I  1  * 

In  Montreal  tlie  buying  rate  for  United  !  "  P06i“on  where  thc  L.I.O. 


Slates  dollar,,  was  10%  premium  and  the  lip  hcrc  boasts  it  Can  give  thC  Can- 
rng'7as'*4%] ' and'’ s'ening  4.47?"''"®  »dian  government  orders  and  made 
— — _ _  !  the  government  obey. 


in. rpose  the  defeat  of  one  unit  by  an-  from  country  to  country,  and  con-  Level  Again  LOWer  Bank  Clpfiringre 

1  tiicr  but  whittle  away  the  strength  I  tinent  to  continent.  Its  progress  was  -  "■  ^t*^*** 

of  the  whole.  I  plead  for  a  universal  clear  and  well  defined.  Are  w-c  to  g  .  ,  $45  000  000  6”  dav  Domin  - - - - 

i.nhscription  to  general  principles  i  arrest  such  a  movement  in  the  next  -  J  raaar  ’treasury  biHs  w  as  "“"k  rl-arings  in  Canada  for  tho  work  . 

■Id  not  for  the  slavish  adherence  to  ,  Post-war  period,  so  that  this  jour-  .  .  ”  Y  November  I3tb,  and  comparisons  with  a  ye. 

I’ticulai  forms  i  ney  cannot  be  made  again?  It  is  my  Y  o®  o®?.  ^  average  price  follow: 

■  '•AVhat  form  i.s  international  post- j  belief  that  it  can  be  arrested.  '54lV'‘^®'’This”  sa??  fe'^re-enf^ 

war  economy  going  to  take?  Is  there  I  "Should  not  insurance  be  taking  ,  *  ,'i!  .  represents  a  re-  ,  Montreal .  io.->.86i,t;79  so.is 

to  be  an  agreed  basis  of  economic  |  a  greater  part  in  government?  Of  ne-  [Y",  .  f/^®  ?®“‘*  '®'''®''  3  Winnipeg .  4.3oi 

interdependence  as  between  nations .  cessity  it  has  an  instructed  inter-  '®'®>'’'  Y‘®‘  ,  successive  in-  ,  Vaneouver,  ^ u'm 

■  hie  to  contribute  to  the  world's ;  national  outlook.  Insurance  is  the  creases,  the  last  previous  one  be-  .i  Ottawa .  40,607,038  29,28 

Ynoral  well-being,  or  are  we  to  natural  corollary  to  trade,  national  Y^^o‘'ated  at  .546%  on  October  «  Qu^'J?" ;  sHi’eso  4’3» 

ose  into  national  trade  rivalry?  and  international.  Without  insurance  I ''P-  *b®  record  wartime  low  yield  g  London .  2!.3i8!8i4  2!3C 

■  irciv,  it  should  be  the  former.  In- ;  or  its  equivalent,  commercial  pro- j ‘or  this  type  of  financing  is  .540%  9  Bald** .  6l?5'767  se- 


r.cinand  not  only  that  there  shall  be  ! 

Capacity  for  production  but  also! 

ability  for  absorption?  Is  it  to  be  the  i 

case  that  the  right  to  live  shall  be  ! 

the  primary  factor  superseding  the 

ability  to  destroy?  Insurance  has  a  ' 

very  real  part  to  play  in  the  rcor-  1  — 

ientations  yet  to  come.  The 


*  turihg  November  14. 


Bank  of  Canada  Statement 


ntations  yet  to  come.  The  weekly  statement  of  the  Bank  of  Canada  as  of  November  12,  42  samia  . 

“No  industry  i.s  as  well  placed  as  1941,  shows  a  small  gain  of  $397,427  in  total  assets  compared  w’lth  a  382  Sudbury 
-  - - - -  - - -  I  week  ago.  .Sterling  and  U.S.  fund  holdings  have  increased  $6,799,600.  |  ggi  p^-InceA 


CHARTERED  1859  353,531  lower. 

W*a’\wjwsf^nw  w>  Circulation  gained  $4,176,085  and  total  deposits  $3,167,398  lower. 

Compared  with  a  year  ago  total  assets  are  $113,736,542  higher.] 
■  Total  Investments  have  risen  $109,922,220  while  other  assets  rose  | 

Rn^Muint  f^UUnce  ^tnPatrp  \  I1>,340.376.  There  was  a  drop  of  $2,514,563  in  Sterling  and  Dollar  I 


fOVimBLB 


1 

Montreal . 

10.5.86 1, .579 

80.192.379 

2 

Toronto . 

113,942,187 

99,513,674 

.3 

Winnipeg  . . 

49.429,372 

4.3,014,188 

4 

V'ancouver . 

16.847,221 

14,.540,199 

.*> 

Ottawa . 

40,607,098 

29,289,552 

6 

Fiamilton . 

6,420,396 

6,063,985 

7 

Quebec . 

6,441,6.50 

4.354,986 

8 

London . 

2,318,814 

2.303,743 

9 

Halifax . 

2.998,847 

2,746,352 

10 

C'algary . 

6,874,767 

6,273.689 

H 

Saint  John . . . 

1,759,187 

2,111.400 

12 

V  ietoria . 

1,7.55,096 

1,520.287 

13 

Regina . 

6,770,106 

5,  .548,60 1 

14 

Edmonton. . 

6,235,939 

4,043,19,5 

l.T 

Brantford 

995.45.5 

791,341 

16 

Kingston . 

695,954 

624,607 

17 

Peterborough .... 

676,641 

,551.466 

18 

Windsor . 

3,163,289 

3,180,892 

22 

Fort  Wiliiarp . 

907,860 

719,712 

23 

Sherbrooke . 

835,713 

817,098 

24 

Kitchener . 

1,118,416 

1,060,.501 

29 

Moose  Jaw . 

720,827 

585,345 

yo 

New  Westminster. 

743,810 

634,686 

84 

Saskatoon . 

1,7.52,626 

1,407,267 

3.5 

Moncton . 

1,048,380 

750,483 

39 

Chatham . 

695,685 

612,886 

42 

Sarnia . 

465.910 

419.161 

382 

Sudbury . 

1,283,60.5 

1.129,285 

.531 

Medicine  Hat. . . . 

412,66.5 

375,097 

600 

Prince  Albert .  .  . . 

545,491 

396,873 

670 

Ijethbridge . 

1,106,348 

1,017,194 

Brandon . 

429,803 

359,498 

383,860,737 

315,949,622 

canaua,  out  oy  oiuii,  saiigsiei  lae-  National  Income  (Tentative  Compila- 

tics,  and  control  of  a  small  fraction  tioni  . $000 

,  .  .  ,  ,  r  ,  General  Economic  Situation — 

of  industrial  W’orkers.  so  far,  has  index  of  Physical  Volume  of  Business 

worked  in  a  poeition  where  thc  C.I.O.  ,  i  j  .  ,  o  , 

Index  of  Industrial  Production 

up  hero  boasts  it  can  give  the  Can-  1935-9-. lOo 

adian  government  orders  and  made  Production  and  General  Business — 

.  .  Mineral  Production .  1935-9—100 

the  government  obej.  Gold  Receipts . a . Fine  Oza. 

-  Silver  Shipments  . .  Fine  Oza. 

I  —  A  1*  -  *  Coal  Production  . Tons 

Iconic  AOjUStment  in  Manufacturing;  Production:  1935-9—100 

I  *11  Flour  Production  (First  8  Mos.).Bbls. 

!  i  he  Economic  Index  Sugar  Manufactured  . Lbs. 

Cattle  Slaughterings . No. 

The  weekly  index  of  thc  Domi-  Hog  Slaughterings  . No. 

nion  Bureau  of  Statistics,  based  on  airrrrVicr.'ed’''^. ! ! ! ! ! ! ! ! ! ! ! ! !  No. 

six  economic  mentioned  factors  was  Leather  Boots  &  Shoes  (First  8  Mo«.) 

112.2  in  the  week  ending  November  Raw  Cotton  Consumption . Lbs. 

8.  against  113.3  in  the  preceding  Newsprint  Production  - -  ..Tons 

F.xports  of  Planks  and  Boards.  M.  ft. 
week,  a  decline  of  The  gain  Steel  Ingot  Production . Long  Ton 

over  the  same  week  of  1940,  how-  ^^to'mobiir°p“roduCt^^^^^^ 

ever,  was  9.D%,  the  standing  at  Trucks  .  No. 

.....  ,  .  .  -lAo  Petroleum  Imports  . 000  Cals. 

that  time  having  been  102. 1.  lour  ^rude  Rubber  Import.  . Lb.. 

of  tlie  six  factors  recorded  advan-  Contract.  Awarded  .  $ 

ces  over  one  year  ago,  the  excep-  Building  Permit.,  58  Municlpalitie.  .$ 

tions  having  been  common  stock  Electric  Power  Output.  000  Kw.h. 

prices  and  speculative  trading.  The  '^'‘^^whole^.aTe  Sa7e.  .  ..  1935.9=. lOO 

more  Important  Increases  were  Retail  Sale.  .  1935-9—100 

shown  in  bank  clearings,  carload-  grain  STATISTICS— BUSHELS — D.B.S. 


of  the  six  factors  recorded  advan- 


Railway  traffic  was  at  a  some¬ 
what  lower  level  in  the  first  week 
of  November,  the  index  on  the  base 


Wheat  in  Store  November  7. 

Other  Grains  . .  • 

Export  Clearances— 

Week  to  November  7 . 

Total  Since  August  1 . 


Liability  Gu<iranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joird  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

Llmltad 

General  Agent. 

McCILL  BLDG.,  48S  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

LI  RlltMl 

General  Agents 

McGILL  BLDG,  485  McGill  Street 
MONTREAL 

Phone:  MArquette  S24I-42 


holdings. 


W.V>V.\PiES.V  3IITIAI,  CH.VAGE  | 
Dr.  C.  .M.  Vanstone,  managing  di- | 


Recessions  were  shown  in  both  the  cenelaMnde*  . 1926=100 

eastern  and  western  divisions  from  Manufacturing  . 

the  last  week  of  October.  The  traf-  Logging  . 

fic  amounted  to  69,572  cars  against  Mining  . . 

59,492  in  the  same  week  last  year.  Trade  . 

During  the  first  forty-five  weeks  of  TRANSPORTATION— D.B.S. 


the  year  the  traffic  was  2.753,000  Carloadings— 

cars  compared  with  2,416,000  cars  ^  'V.'; . 

in  the  same  period  of  1940.  The  ‘^“"’caV?' .  °.  .7. . 

in  of  337.000  cars  mainly  reflect-  Railway  Cro.s  Earning.— 9  Monlh.- 

the  gains  in  miscellaneous  com-  Gross  Revenue.  C.N.R.  (Can.  Lines).! 

Ddities,  grain  and  less  than  car-  Grose  Revenue.  C.P.R . $ 

Id  lots  of  merchandise.  C.N.R.— IVeek  to  November  14.... » 

C.P.R. — Week  to  November  14....$ 

Wholesale  prices  recorded  a  eon-  railway  earnings— c.n.r.— 
lerable  advance  in  the  first  week  Month  of  September — 

November,  the  index  rising  from  Operating  Revenues  . 


Circulation  has  increased  by  $123,681,698  while  deposits  have  de-  7®®‘®''  '‘’®  ^^-wanesa  .Mutual  In-  .  ,  ...  mainlv  reflect- 

‘"®1  $13,166,925.  Id  he  gains  in  mlsceZneLs  com^ 


AS.SETS- 
1.  Reserve 

Nov.  12. 1941 
$ 

Nov.  5, 1941  Change  in  week  Change \n  year  j 

Sterling  and  L'.S.  funds . 

62,661,093 

55,861,493 

+ 

6,799.600 

—  1514,563 

T  ntal . . 

62,661,093 

55.861.493 

4- 

6,799,600 

—  2,514..563 

2. 

Subsidiary  Coin . 

532.881 

564.450 

— 

31.569 

—  98,,568 

500,000 

500,000 

6. 

In  eslments  — 

(a)  Dorn,  and  Prov.  short  term 

securities  . 

452,22.5,232 

454,115,928 

— 

1,890,696 

-b  20.142,137 

(b)  Other  securities . 

233,398,909 

234,026,198 

— 

627,289 

-f-  89,780,083 

Total . 

685,624,141 

688,142.127 

_ 

2.517,985 

4-109,922.220 

7. 

Rank  Premises . 

1,821,367 

l,«20,4r)4 

+ 

913 

-r  87,077 

8. 

All  other  assets . . 

14,961,094 

18,314,625 

— 

3.3.53,531 

4-  6,340.376 

Total  Assets . 

765,600,57d 

765,203,151 

-r 

397,427 

4-113,736,542 

I.IABII.ITII'S— 

1 

1 

1. 

Capita)  paid  up . 

6,000,000 

5,000,000 

2. 

Rest  Fund . 

8,722,909 

3,722,909 

4-  1.27.i,1.5:J 

3. 

Notes  in  circulation . . 

458,427,196 

454,251,111 

+ 

4,176,085 

4-123,681.698 

4. 

Deposits  - 

1 

(a)  Dominion . 

44,368,547 

49,621,860 

5,2.53,313 

—  23,279,987 

(b)  Provincial . 

(c)  Chartered  banks . 

236,494.702 

233,0.56,041 

3,438.661 

4-  14.983.140 

(d)  Other . 

8,513,241 

9, 865, <>85 

1,352,744 

—  4,870,076 

6. 

All  other  Liabilities . 

9,073,982 

9,685,241 

— 

611,259 

4-  1.948,616 

Total  Liabilities . 

765,600,578 

765,203,161 

-f  397,427 

4-113,736,543 

I  the  activities  of  the  company  from 
i  Toronto  instead  of  from  Wawanesa, 
I  .Manitoba,  for  a  few  months.  This 
tentative  change  was  decided  upon 


Uastern  manager,  .Major  Howell  November,  the  index  rising  from 
Smith,  M.C.,  in  September.  93.7  to  94.0.  Advances  were  shown 

- -  In  crop  and  animal  products  as  well 

^11^1^  I*HODL’l?rs  GUTUL'T  chemicals.  A  recession  was  noted 

"  mi  "  r  .  ‘f*  textiles,  while  other  main  groups 


the  preceding  month  of  1,350,756  break  of  hostilities.  This  compares 


1041 

1940 

Vc 

3,301,000,000 

2,571.000,000 

+ 

28.4 

28,502.328,000 

24.653,1  79,000 

+ 

15,6 

l.l  10,339,000 

1,003.895, 000 

+ 

10.6 

1,555,152,000 

1.654,968,000 

— 

6.0 

1,143,203,000 

983,042,000 

+ 

16.4 

136.991,167 

86,286,828 

+ 

59.8 

139.975.612 

101,439,603 

T- 

38.5 

2.921,007 

1,338,593 

-1- 

125.0 

279,887,786 

189,065,024 

+ 

51.0 

+  5,905,452 

+  16,491,368 

1,184,684,051 

869.311.971 

36.1 

1,047.896,396 

768,7  19.704 

-i- 

36.3 

+  136,787,655 

-1- 100,592,267 

3,891.188 

3.510,982 

-h 

10.3 

113,8 

1  18.5 

1  2  9 

147.4 

130.6 

•4- 

12.9 

130.2 

126,2 

+ 

3.2 

3,820,605 

3,662.991 

-1- 

4.3 

13,979,090 

16.199,168 

— 

13.7 

12,446,462 

12,039.355 

+ 

3.4 

148.9 

130.9 

-1- 

13.8 

1  3.984,534 

10,081,998 

-1- 

38.7 

666.493,637 

620,345.592 

-1- 

7.4 

1,258,035 

1,182.876 

-h 

6.3 

4.198.536 

3.463,714 

+ 

21.2 

6,263,494,099 

5.563.072.854 

+ 

12.6 

134,086,562 

.1  1  4,846,528 

-i- 

16.8 

18,404,55  1 

15,239.075 

-1- 

20.8 

147.249,878 

142.218,910 

3.5 

2.505.947 

2,573,605 

2.6 

1,726,81  > 

1.788,363 

.,_5 

3.4 

1,737.163 

1,464,548 

-1- 

18.6 

945,108 

845,456 

+ 

1  1.8 

209,213 

154.848 

+ 

35.1 

1,203,964 

1,060.535 

-I- 

13.5 

127,255,620 

68,081.5  14 

-t- 

86.9 

322,809,100 

247,749,000 

+ 

30.3 

75,801.301 

81,324.052 

6.8 

23,900,255 

22,483,592 

-1- 

6.3 

138.6 

I  16.4 

-1 

19.1 

125.5 

107.6 

-t- 

16.6 

503,308,445 

449,530,742 

33,357,249 

22,757,067 

2,346.270 

1.846,418 

35,702,360 

23,357,752 

1  47.2 

1  19.5 

J. 

23.2 

162.2 

127.0 

+ 

27.7 

17a. 8 

1  40.0 

-t- 

27.7 

1  74.2 

166.8 

-j- 

4.4 

1  19.2 

82.4 

44.7 

154. 1 

140.5 

-i- 

9.7 

t'eck  lo  Nov.  8 

Week  ago 

^'ear 

ago 

69.572 

72,936 

59,492 

To.  Nov.  8 

Year  ago  2 

years  ago 

2,753,031 

2,415,922 

2,194,713 

ed  the  gains  in  miscellaneous  com¬ 
modities,  grain  and  less  than  car¬ 
load  lots  of  merchandise. 


1941 

188.800.000 

158.457,000 

6,517,432 

4,858,000 


1940 

152.886,000  -i-  23.5% 


4.954,832  +  31.5% 

3,419,000  -F  42.1% 


Operating  Expenses 


Net  Revenue 
Nine  Months— 


j  August,  1940,  of  4,720,736  pounde,  i  post  of  living.  The  recent  fluctua- 

. j  33  per  cent.  ,  ‘‘'f.  '  tion  in  the  urban  index,  however, 

.Z7.i,l.-,:j  ’  months  ended  August  31st.  the  tOUil  ,  .  reflerteri  n  crenter  fldvanee 
,681,608  output  of  all  items  was  173,733,340  j  retlected  a  greater  adtance. 

I  pounds,  compared  with  139,394,-]  A  further  increase  was  shown  in 
,279,987  ,jQQ  pounds  in  the  corresponding  ,  high-grade  bond  prices,  the  Index 


Net  Revenue  . 

C.P.R. — September — 
Gross  Earnings  .  .  . 
Working  Expenses 


Net  Earnings  . 
Nine  Months — 
Gross  Earnings 
Working  Expens 


1941 

$ 

27.132,1  53 
20,739,081 

1940 

$ 

21.1  19,220 
17,191.753 

Change 

$ 

+  6,012.933 
+  3.547.328 

6,393,072 

3,927,467 

+  2.465.605 

220.312.011 

1  71,722,685 

178,415,991 

150,447,675 

+  41,896,020 
+  21,275,010 

48,589,326 

27,968.3  16 

+  20.621.010 

19,268,142 

15,801.590 

15.646,840 

12,661,299 

+  3,621.302 
+  3.140.291 

3,466.552 

2,895,540 

+  481,011 

158,457.493 

128.729,622 

121.847,81  1 
101,557,836 

+  36,609,681 
+  27.171,985 

Net  Earnings  . 

D.B.S. — Dominion  Bureau  of  Statistics. 


20,289,975  -j-  9.437.696 


milk  and  condensed  skim  milk 


Canadian  Sensitive  Commodity  Index,  compiled  by  Wood,  Gundy  A  Co.,  Limited, 
dvanced  fractionally  during  the  past  week  to  74.6  on  Wednesday,  November  19th. 


itL  over  the  same  week  of  last  year  was  fractionally  during  the  past  week  to  74.6  on  Wednesday.  November  19th. 

ilk  and  e\ap(>r-l  .  .  ^  _J  from  74.5  previous  week.  A  year  ago,  index  stood  al  67. j.  wlical  and  cotton  gamed 

de  milk  powder  I  Common  stock  prices  record-  during  the  week  while  coppei,  lead,  zinc,  wool,  rubber,  steel  scrap,  bogs 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 

MINING  MARKET  r:.u  P.«^...-.r:iN0  DIVIDEND  ON 


.  DISREGARDS  THE 
GOLD  MINE  STRIKE 

Markets  Show  Moderate  Gains 
in  Past  Week  as  Golds 
Rise  1'3  Point 

BASE  METALS  OFF 


roRTi;K  ihAiio  mimm;  (  o. 

Porter  Idaho  MiiiiiiK  <'o-. 
British  Columbia,  according  to  N.  P. 
liiiiigford,  Ii(|uidatur  of  I  lie  com¬ 
pany,  coutinuc  to  disi)osc  of  items 
of  plant  and  equipment.  In  view  of 
this  it  is  not  possible  at  the  stage 


-  .  . ,  BKKi;>S  RIVKK  MINKS  UVtil/ 

of  plant  and  equipment.  In  view  of  iviir.n  .ui.’ik,;?  i 

this  it  is  not  possible  at  the  stage  Berens  River  .Mines  produced  ;  - 

to  make  any  definite  statement  as  IIP  ozs.  of  gold  and  78.3U4  ozs.  of  i  {Results  to  Date  Favourable  But 
to  the  final  outcome  and  the  bear-  silver,  having  an  estimated  value  n  i  »  a  m 

ing  dis|K)sition  of  assets  may  have  of  $132,552  (unofficial  calculation)  Uevelopments  Are  INot 

on  shareholders’  interest.  in  October,  from  treatment  of  7.300  Encouraging 

- —  tons  of  ore  with  recovery  of  $16.78  _ 

nnRiu««nN  rm  n  ...'"-s  ..m-., 


Miors  MINKS 

.Negus  .Mines  limited  has  declar¬ 
ed  its  second  dividend.  The  pay- 
'  ment  will  be  one  of  2’o  cents  a 
I  share,  due  on  Deccember  15  to 
;  shareholders  of  record  December  1. 
The  previous  dividend,  the  initial 
one  declared  by  the  company, 
amounted  to  5  cents  a  share  and 
was  paid  on  April  10  last.  I 


dubuisson  gold 

BASE  METAI^  OFF  ^mp^y  FINANCED 

Toronto  Burtau  The  Financial  Time*  - 

Toronto.  The  strike  of  the  Kirk-  Nesbitt,  Thomson  Groups  Take 
id  Lake  miners,  long  overhang-  ^  c  l*  c  n 

:  the  market  was  called  late  Uver  Sponsorship  of  Prom- 


land  Lake  miners,  long  overhang-  c  l*  c 

ing  the  market  was  called  late  Over  Sponsorship  of 
November  18th,  but  its  effects  ising  Property 

could  not  be  noted  in  trading  No-  _ 

vember  19th.  Of  the  eight  mines  af-  . .  r  a  j 

fected  by  the  strike,  five  showed  .7'"  o.Men.s.  e  program  of  diamond 

price  gains  for  the  week,  one  wa.s  ^  .  P 


$101,817  in 

October, 

1940. 

1  ont« 

Average 

1041  — 

Milled 

Recovery 

Per  Ton 

Ist  quarlrr  . 

.  21,009 

$336,620 

$16.02 

2nd  quart<*r  . 

.  21,191 

348,057 

10,42 

ird  quarter  , 

.  22.383 

350.997 

15.66 

October  .  .  •  « 

.  7.300 

1  22,552 

16.78 

Isl  10  Ill.  '41 

.  7  1,883  $ 

1,1  58,226 

$16.10 

Ul  IU  111.  40  68,345 

1,045,23  1 

15,24 

MARKETS  s  “’T?  PRESSURE  GROWS 

AfTX  atJL  XV  XV.  JCj  JL  kj  .Negus  .Mines  Limited  has  declar-  j 

_ _ _  ed  its  second  dividend.  The  pay-  C/ID  lAI 

- IhTA  niirinnin  am  "r'  "  h'  ' AUYAntL 

Gold  Producers  DIVIDEND  ON  NEWSPRINT  PRICE 

- -  ^TTMMAD  declared  liy  the  eompany, 

BKKKNS  RIVKK  MINKS  i  UUUll/lA  UULU  imiounted  to  5  ‘ents  a  share  and  rContinued  from  Pace  1) 

was  paid  on  April  10  last.  ,  °  ' 

_  _ _  _ _ _  and  that  it  Ib  important  to  cement 

Results  to  Date  Favourahle  Riit .  goodwill  of  publishers,  as  this 

Kesuits  to  Uate  favourable  »ut  |.|  i  i-ipij  APT  i  IMP  may  be  important  at  such  time  as 

Developments  Are  Not  r|jrtl.|\|\  JI|jlAI|ln  the  war  ends  and  Scandinavian 

Encoui-anncr  -wa-a*  a  aaaaa  tiwr 

®  ^  AMn  appreciable 

„  777"  i  t1  II I.  II I  ll  M  A  II  II  advance  In  profits  would  have  to  be 

Gunnnr  Gold  Mines  Ltd.  an-'  UVIil/lHUU  nl^U  paid  out  In  e.xcess  profits  ta.xes. 

nounces  that  in  view  of  recent  nn -  axe*  ......  .u  .j  . 

favorable  mine  results,  directors  be-  PR  OFfT  ,  ^ 

lieve  it  to  be  in  the  best  interests  jllUfl  J  1  AUni  s  the  fact  that  the  Canadian  Indus- 

of  the  company  to  make  no  dividend  _  ®  P3>’*'’8  living  cost  bonuses, 

payment  at  tills  time.  .  ,  „  *  t  r*-  *  i  wage  costs  Have  steadily  ad- 

Cnrrent  results  from  operations  Annual  Report  of  Directors  In-  vanced.  This  e.xpense  increase,  with  | 
have  been  soniew'hat  dl.sappointing,  dicates  Stable  Record  J*’®  added  costs  of  other  materials.  I 

G.  A.  Labine.  president,  states  in-  (  Canadian  companies 

asninch  as  the  comnanv  has  not  of  Operations  on  newsprint  sale.s.  the  benefits  of , 


I  and  Ihtrs  will  always  b«  a  landan" 

0^:1 


Developments  Are  Not 
Encouraging 


Gunnnr  Gold  Mines  Ltd.  an¬ 
nounces  that  in  view  of  recent  nn 
favorable  mine  results,  directors  be- 


of  the  company  to  make  no  dividend 
payment  at  this  time. 


PUCER  RETAINS 
HOLDINGS  AND 
SHOWS  PROFIT 


iiT- 

It 


li 

'11 


I  RANCOKI  R  GOLD  MINKS 


iinehanged,  one  was  slightly  lower  Goldfields  to  explore  the 

nnd  one  not  traded.  As  a  result  of  extension  of  the  Malartie 

this,  general  indices  in  the  gold  •'‘'’'‘I® 


section  showed  an  increase  of  .33|"‘';^'  . 

to  89.32,  against  the  figure  of  88.99  i  '''I"?'  ' 

on  Novemher  12th.  Base  metals  i property  which  .  ..vers 
weakened  almost  a  point,  Indices  ndj.iins  .Malartie 

iiDving  .85  lower  to  close  at  68.45  G.ild  hields,  it  is  stated  that  the 
November  19th,  against  69.30  the  properl.v  is  entirel.v  eovered  with  a 
previous  week.  It  was  probably  a  heavy  mantle  .if  overburden  so  that 
.•use  of  gold  markets  following  tin  scientific  prospecting  mol  bods  eou- 
industrial  list  into  liigber  ground  Plcd  with  diamond  drilling  for  lo- 
as  the  general  news  provided  a  con-  eating  eontaeis,  inirusives  and  ore 
siderable  amount  of  elieor.  zonc.s  must  bo  used. 

Strike  cffoels  having  been  dis-  acenrale  magnetic  siirve.v  lias 

.■ounted,  Bidgood.  .Macassa.  I^ike  'ndieated  the  easterly  extension  of 
Shore  and  VVrigbt-Hargreavcs  all  the  pro.lnelive  .Malartie  greenstone 
re.gistpred  gains  in  the  week's  trad-  band  over  the  full  width  of  the 
ing,  ranging  from  50c  by  Lak.  Dubuisson  Goldfields  tiroperty  with 
.Shore  to  I'oc  in  Bidgood.  Over  the  intrusive  diorile  and  iiorphyrv  .likes 
senior  gold  list  pins  signs  greatly  similar  t.)  the  ones  f.'iind  on  Ma- 
onlniimhere.i  the  minuses,  with  in-  larlic  Gold  I'irlds. 

.•reases  shown  by  Bralorne,  Dorn.’  The  presen.e  of  the  giTen^Inne 
O'Brien  and  Sylvanlte.  Teek-Hughos  band  has  been  fiirlhor  developed  bv 
lost  1 5e.  while  2c  declines  were  ;tl, 960  feet  of  e.vploratory  drilling, 
shown  by  Siscoe  and  Pickle  Crow,  chiefly  along  the  contacts  of  the 


Base  metals  i  Lubuisson  pr.iperty,  which 

aint,  Indices  1  '••too  acres  and  .adj..ins 

.ise’at  68  45itl"ld  Fields,  it  i.s  stated  ll 


trci 

itment 

of 

6.700 

tons  of 

ore  for 

an 

averajjo 

recov 

cry  of  $6.39  per 

ton 

.  This 

eompar 

cs  with 

Septem- 

her 

oulpiil 

of 

$34.81 

r>8  and  $4 

5*525  in 

Oct 

liber  U: 

HO. 

Tons 

Average 

Milled 

Recovery 

Per  Ton 

1  at 

quart,  ar 

20,095 

$13  7,56  ’ 

2nd 

quarter 

19,301 

1  55,036 

8.0^ 

3rd 

tjuarlrr 

18.602 

1  45.599 

6.77 

October  .  . . 

6,700 

42.787 

6.39 

1  at 

in  ni. 

n . 

64.698 

$480,984 

$7.43 

Ist 

10  in. 

'40 

52,467 

378.265 

7.21 

0  I  G.  A.  Labine,  president,  states  in-  f  rv,  »'  have  offset  to  Canadian  companies, 

4  I  asninch  as  the  company  has  not  of  Operations  on  newsprint  sale.s,  the  benefits  of , 

i  placed  as  much  ore  in  sight  as  has  -  ‘'’‘Change  premium.  Costs  of. 

been  milled.  A  reduction  in  earnings  diji  ni  O  NET  DOWN  ^  I 

ic-  is  contemplated  unless  the  ore  posi-  BULOLO  NfcT  DOWN  and  these  companies,  lacking  thej 

im  tion  shows  a  marked  Improvement,  -  ^  .S.  e.xcbange  advantage,  are  now 

or  he  states.  Placer  Development  Limited,'  in  the  same  boat,  as  regarde 

„■  m.’.rt  "5  proflTot  T.S  Mon..  B.n.r.nh.cal  .nfl  olh.radvan. 

I  to  2.7  cents  a  share,  compar.'d  with  ^  company  retains  its  interest  '  lages  they  have  in  the  past  enjoy.id. 
B«  j  net  pr.ifit  of  $78,3  i  2  or  2.9  cents  a  1"  Buloio  Gold  Dredging  Limited.;  Newsprint  sales  to  the  Fnited 
!  sliare  in  the  like  1940  period.  I’ato  Consolidated  Gol.l  Dre.lging  market  are  steadily  increas- j 

i  Wliile  estimated  results  in  the  Limited.  Asnazii  Gold  Dredein;:  :  '"b'-  Oub’  offsetting  the  loss. 


Praneopur  Gold  .Mints  reports  Oc-  Is  contemplated  unless  the  ore  posl- 
tober  iir.iduction  at  $42,787  from  tion  shows  a  marked  improvement, 
treatment  of  6.700  tons  of  ore  for  ho  states. 

an  average  recovery  of  $6.39  per ;  In  the  nine  months  ended  Sept. 


BULOLO  NET  DOWN 

Placer  Development  Limited. 
;ives  notice  tliat  the  annual  meet- 


Wliile  estimated  results  in  the  Limited,  Asnazii  Gol.l  Dredging  '"b'-  •'"B’  offsetting  the  loss,  j 

past  nine  mouths  compare  favorably  Limited,  Rntherglen  Gold  Dumps'*"  Fa"a'Ji""  companies,  of  some 
with  a  year  ago.  It  is  not  aulici-  Limited’,  Gold  Dumps  Proprietary  business.  Newsprint  eon- i 

putt'd  timt  uii.ier  existing  conditions  Limited,  American  Placers  Inc..  prosi>eets  appear  favor- j 

such  result.',  can  be  maintained,  Mr.  placer  .Management  Limited  I'ni- ;  sharp  increase  In  ad- ' 

Labine  slates.  versal  Placer  Mining  Corporation  '■'’rising  in  the  I  .S.  Is  anticipated  | 

At  Sept.  30.  1941,  current  assets  and  Kern  Countv  Lan.l  Companv.  i  ""^*^  >"*>''•  '"'*  ""‘break  of  war, 

exceeded  current  liabilities  by  Profit  of  IMaeer  Development  I.im-  between  Japan  and  the  1  ntle.^  , 

$530,000.  ited  for  the  year  was  $1,089,264.  ‘  '’f"''‘Pr'nt  , 


I.SL.VND  MOIMAIN  MINKS 

Island  .Mountain  Minos  Company 
lirtidneed  2.260,8  ozs.  .tf  gold  worth 
.$87,041  ($38.50  gold)  in  October 


sumption  prosi.ects  appear  favor- j 
able.  N.)  v.'ry  sliarf)  increase  in  ad-  • 
vertlsing  in  the  F.S.  Is  anticipated  ! 


An  extensive  exploration  l*_ro- 1  According  to  the  annual  report 


The  presen.e  of 


2nrJ  quarter 
3rcl  quartet 


Fliuwn  by  Siscoe  and  Pickle  Crow,  rliicfly  ,'ilong  the  cont;icts  nf 
There  has  been  little  reasoning  in  !  band.  In  this  work  one  tnineraliz-  |,t  m 
recent  market  declines  and  the  re- j  od  diorite  dike  a.s.sayiug  $5.50  over  S  >5'  10 
action  could  be  expected.  feci  was  intersected. 

The  .junior  mines  had  a  more  ac-  Tlie  Mniarti.:  Gold  Fields  ore /.one 


Milled  n.'cov-rv  l'.*rTor 
..  M.S2t  t2i8,24«  $17.21 

.  11,792  212.811  18.88 

..  n.sn',  231.717  17.31 

tl  11.712  $793,89  7  $17.11 


iVr  fon  seven  miles  from  thr 


action  could  be  expected.  feci  was  intersected. 

The  .junior  mines  had  a  more  ac- 1  Tlie  Mniarti.:  Gold  Fields  ore /one 
live  week,  and  although  gains  were  |  bas  been  traced  by  surfa.’c  diamond  Macass; 
more  widespread  than  a  week  ngo,  I  brining  to  within  a  sliort  distance  output  in 
more  issues  lost  ground  than  f,f  the  west  boundary  of  Dubuisson  treatment 
.gained.  Bidgood  and  Arntfielti  rose  Goldfields.  .No  drilling  has  yet  making  av 
I  ' ,.'1  c  each,  I'’crron  was  8c  higher,  been  done  on  the  Dubuisson  G.)ld-  ton,  eomi; 
Malartie  Gold  Fields  rose  up  6c,  fjpifj.s  property  on  tlie  immediate  .September 
whii»:  smaller  increases  were  show n  1  zone.  In  this  ore  zone  1910. 

by  Golden  Gate  and  Cochenour.  Malartie.  Gold  Fields  proper- 

Last  Malartie,  on  the  other  side,  j  jy  important  mines  have  been  ;  , 

lost  7c,  Kerr-Addison  5^  San  An- 1  located.  The  one  nearest  the  Du- '  2nd  auarirr 
tonio  3c  and  Lpper  Canada  I  buis.son  propertv  is  now  producing  ird  quarter 

while  smaller  defines  were  shown  K  $150,000  per  month  October  .. 

by  Jason,  Hard  Rock,  blave  from  an  orebody  which  contains  ap-  .  ,  m  • 

t  hesterville  and  Gunner.  I^ues  proximately  1,500  tons  per  vertical  ist,  10  m.  '■ 
maintng  unchanged  were  Broulan, 


mine.  A  plant  has  been  installed 
and  shaft  sinking  is  under  way,  and 
it  is  expected  that,  ore  from  this 
property  will  be  treated  in  the  Guii- 
iiar  mill.  WhiLi  the  property's  pos¬ 
sibilities  cannot  be  deterniined  until 
the  present  program  is  eonipipted. 


31ht.  194". 

I’ato  Consolidated  Gold  Dredging 
Limited  oper.Tted  five  dredges  and 


usage.  Normally,  advertising  vol-  j 
lime  gov.M'iis  amount  of  newsprint 
con.snntption.  but  In  tlic  ev.'nt  of' 
the  I’.S.  being  involved  In  .a  slioot- 
ing  war  extra  newspaper  edition.8 
and  increased  w’ar  news,  witli  t>iil>- 
lisbers  competing  for  circulation, 
might  expand  newsprint  usage. 

liap  Is  .Narrovilng 

Meanwhile  g.tp  between  news- 


With  all  the 
tobaccos  of  the 
•world  at  their  disposal, 
London  tobacconists 
developed  their  famous 
smoking  mixtures  to 
satisfy  the  cultivated 
tastes  of  their  patrons. 
Piccadilly  "made  in 
Canada"  follows  the 
true  London  tradition. 
It  is  nutty  and  full- 
bodied  in  flavour,  slow 
in  burning.  Also  in  the 
authentic  British  tradi¬ 
tion  is  the  new  seamless 
vacuum  tin  recognized 
everywhere  for  its  value 
in  preserving  the 
tobacco's  full  aroma 
and  freshness. 


^  ^lo  I 


five  hydraulic  plants  during  the ;  print  prod.ietivo  capacity  In  Can- 
year  ended  .April  .".Oth  and  handled  ada  and  actual  operations  is  nar- 
16,981.500  rubic  lards  of  gravel,  rowing.  The  recent  development  of 
fora  recovery  of  $  1.. '177. 008.  Profit:  production  of  Nine  Point  paper — 


v  ■  M  a  K  I  N  o 

MIXTURK 


roll.. 

Average 

Milled 

Recovery 

Per  Ton 

Tier  .  17,221 

$634,679 

$1  7.05 

irler  ,  47,884 

676,730 

1  7.86 

irter  .  38.987 

675,477 

17.28 

_  13,178 

235,545 

17.81 

m.  ’41  127.270  $2,222,431 

$17.43 

m.  '40  1  19,428 

2.186,870 

1  7.43 

First  Nine  Months  are  Heavy 

Toronto  Bureau  Tho  Financial  Time* 


I  amounted  to  558, "00. 000  cubic  ;  productive  aetivity,  and  it  appears 
i  yards,  averaging  14.2  cenis  (F.  .S.  |  likely  that  Nine  Point  paper  pro- 


Toronto  -  Hedley  Mascot  Gold  ’  ‘’’T  fully  dpeloped. 

inoc  the  fi,-.,*  ninn!  Asnazu  (roUl  Drcdgiug  haiid 


Kirkland  Lake  and  Naybob. 


other,  located  2,200  feet  to  the  west,  PRKSTON  KAST  DOMK  .lUNKS 


I  lospects  were  has  a  tonnage  indicated  by  surface 


ulomhs'orihf  cu”rrcm'year'‘b."sed  |  «« I  l7'');  Tk'l  t’“’;.fh"e„  ‘the 

on  quarterly  reports,  was  $191,568,  The  dredge  operated  would  be  likel>  to  strengthen  the 

compared  with  $199,323  m  the  com- !  !»  *1!^^®"'*;  bouldery  ground  j  c^e  for  upward  revision  in  contract 

parative  period  of  1940.  In  the  quar- 


I’unds)  per  yard,  of  which  aliout  ;  duetion  will  increase.  In  the  not  ^ 
three  fifths  are  fully  developed.  |  distant  future,  prices  In  the  spot  . 

Asnazu  Gold  Dredging  handled  '  market,  for  non-contract  immediate 
860,300  cubic  yards  for  a  recovery  i  fl"livery,  may  move  up,  and  this 


Piccadilly 

LON  DON 

SMOKING  MIXTURE 


throughout  the  year  but  the  resul-  Pi'lces. 


117.V  f.-Lsr  jiu.iit  .iLiJ8i:.!5  September  30lh,  1941.  pro-  ‘‘‘"f  yardage  was  compensated  Effect  of  the  new  Canadian  — — — — — 

n  East  Dome  Mines  reports  fjj  $56,948  was  shown  after  taxes,  |  f"''  by  bigh  recoveries  per  cubic  wage-price  control  regulations,  War-Time  Curbs 

production  at  $203,313  from  development  and  exploration,  but  be- I  Jard.  Working  profit  after  dediic-  and  whatever  similar  regulations 

ns  treated,  an  average  re-  fore  depreciation  and  depletion.  f*""  "f  Colombian  taxes  and  e.<pen-  the  U.S.  may  adopt,  is  still  uncer-  L/estroying 


crow'  Sw’ayze  moved  >4c  higher 
while  Fcrnland  was  %c  lower. 
Duquesne  held  at  the  same  point  a 
week  ago. 

The  only  gain  recorded  in  thf 
Itase  metal  group  was  made  by 
Steep  Rook  wliich  rose  5c.  Nor- 
anda  moved  ',2  lower,  Falconbridge 
lost  20e,  Waite  .Amulet  36c  and 
Ventures  10c.  Smaller  declines  were 
shown  by  Ontario  Nickel  and  Nor- 
tnetiLl.  while  Sherritt  remained  un¬ 
changed. 

AVestern  Oil  issues  again  re- 


reat  trading  being  carried  on.  Hal-  j”"  -rin  t„Lt  nf  Preston  East  Dome  Mines  reports  f^  gf  $56_94s  was  shown  after  taxes,  f"''  by  bigh  recoveries  per  cubic  wage-price  control 

rnyir  riinvpH  Bc  hlaher  drilling  to  tne  o&u  toot  ic\oi  01  b,  October  production  at  $203,313  from  HpvAinnmont  nnH  <>vnini-:iti..n  hut  hp.  yard.  Working  profit  after  dediic-  and  whatever  slmil 


000  tons  per  vertical  foot  of  $10  h;,,,,  heated,  an  average  re-  foV^  depTeelauTn  aAT 

€>1*0.  rrtvprv  IR11  npr  tnn  rnmnarpfl  rru:,,  tfi*?  4-o 


NO  NEGOTIATIONS 
IN  STRUCK  MINES 


$219,459  in  October  1940. 

Tons 


Milted 

Recovery 

Per  Ton 

1st 

qu 

arter  . 

45,577 

$626,533 

$13.75 

ind 

qu 

artcr  . 

46,390 

544,095 

1  1.75 

3rd 

qu 

arter  . 

51,185 

585,339 

1  1.44 

Oclobe 

r  .... 

17.961 

203,3  12 

1  1.32 

Ul 

in 

m.  *41 

161,113! 

H.959.279 

$12.20 

Ist 

10 

m.  ’40 

144,214 

1.919,893 

13.30 

aevetopment  ana  expioraiion,  nut  oe-  anci  uount-  emu  .. iiu.i.c.e^e  •e.bu.ae.u.io  rx  *  •  U 

fore  depreciation  and  depletion.  tion  of  Colombian  taxes  and  e.<pen-  the  U.S.  may  adopt,  is  still  uncer-  LICSlTOying  MOpeS 

covery  of  $11.32  per  ton,  compared  |  This  compared  with  $46,473  in  the  outside  Colombia  but  excluding  tain.  To  the  extent  that  the  regula- j  Qf  F.viwrl  Trade 

with  $203,370  in  September  and  with  |  pi-eccding  quarter  and  $69,171  in  the  depreciation  and  depletion  amount-  tlons  will  tend  to  “freeze”  or  at  _ 

. . .  like  quarter  a  year  ago.  Tons  iniUcd  I  "d  to  $176,1  83.  This  comitares  least  slow  up  advances  In  wage  and 

amounted  to  17,841  wttlt  average  ;  w'lb  $156,671  in  the  previous  year,  other  costs,  the  argument  of  news-  C'oiitinued  from  Page  1) 

heads  of  0.36  oz.,  compared  with  16,- 1  ^’"'"ber  two  dredge  commenced  op-  print  producers  for  higher  prices  is  do  much  about  export  business 
886  tons  with  heads  of  0.351  oz.  in  |  "rating  October  28th.  1941.  Gravel  weakened.  The  regulations  also  (ojjjor  than  to  Canada  and  a  few 
the  preceding  quarter  and  17.191  reserves  for  number  one  dredge  are  may  tend  to  keep  at  least  domestic 

tons  with  heads  of  0.327  oz.  in  the  estimated  at  26,819,000  cubic  yards  |  newsprint  prices  fi.xed.  While  Cana-  dominions)  Just  now,  whereas 


like  quarter  a  year  ago.  Tons  iniUcd  i  "d  to  $176,1  83.  This  comitares  least  slow  up  advances  In  wage  and 
amounted  to  17,841  w  ttlt  average  ;  w'lb  $156,671  in  the  previous  year,  other  costs,  the  argument  of  news- 
heads  of  0.36  oz.,  compared  w  ith  16,- 1  Number  two  dredge  commenced  op-  print  producers  for  higher  prices  is  do 


beads  of  0.36  oz.,  compared  with  16,-  1  Number  two  dredge  eommer 
46,390  *544,09$  l  l.’?)  ^86  toiis  with  heads  of  0.351  oz.  in  |  "rating  October  28th.  1941. 
51,185  585,339  11.44  thc  preceding  quarter  and  17.191  1  reserves  for  number  one  dre 


same  quarter  last  year. 


averaging  31.25  cents  (U.S.  Funds)  dlaii  newsprint  consumption  is  rela- !  Canada  has  the  opportunity  of  the 


AVestern  Oil  issues  again  re-  as  Only  Two  Properties  , 

corded  an  index  gain  in  the  week  Closed  Privateer 

ended  November  19th,  rising  over  _ _  output  in  0( 

a  point  to  19.77,  a  gain  of  1.16  Kirkland  Lake  gold  mine  opera-  '^1  from  t 
from  the  previous  week  s  figure  of  iMiKianct  i.,<iKc  goto  mine  opcia  ... 

IS  61  An^ln  f’anadian  rose  3c  and  ''reif  submitted  to  Hon.  niaKin„<i\ci 

18.61.  Anglo  L^aaian  rose  oc  aim  AlcUartv  Minister  tif  l.abnr  de-  ton,  eompar 

Home  20c.  ll^hte  made  a  sub-  ‘gc;ibed  the  issue  on  w l  ieh  a  sVrike  ‘®>"ber  and 
•stantial  gain,  selling  $1  higher  at  scrinea  tne  issue  on  wnien  a  striae 

the  end  of  the  week's  trading,  called  as  one  of  union  recog- 

Davies,  Foothills  and  Highwood  nothing  more.”  ,  .  | 

Sarcee  also  showed  improvement.  7"®  i"'"®  operators  state  in  their  1st  quarter 
while  Calvary  and  Edmonton  and  that  tiicy  aie  |)iopaied  and  2nd  quarter  . 

Okalta  registered  small  losses.  willing  to  negotiate  any  I"'"b'cm  r®-  ; 


Kirkland  Lake  gold  mine  opcia- 


PRIV-ATEEi; 


Since  tho  last  quarterly  report.  1  and  for  number  two  dredge  69,000,-  tively  unimportant  in  comparison  |  century  to  develop  outlets  in  mar- 
development  work  at  the  property  i  000  cubic  yards,  averaging  13.3  w-ilh  U.S.  purchases,  the  fact  that !  formerly  served  from  Europe, 

has  consisted  of  the  exploration  and  !  cents  (U.S.  funds).  prices  are  unchanged  in  Canada!  which  prefer  to  deal  with  Can- 


prices  are  unchanged  in  Canada  which  prefer  to  deal  with  Can- 

might  make  for  difficulties  iu  get-  than  the  U.S.,  and  w'hicli  might 

ting  nrices  increases  on  naner  ex-  prove  of  inestimable  value  in 


Privateer  Mine  Limited  bullion  0P"">ns  up  of  ore  between  the  4,500  Rutherglen  Gold  Dumps  treated  might  make  for  difficulties  iu  get- 1  than  tlie  L.S.,  and  whicli  might 
oiitmit  in  October  amounted  to  $88  -  a"*!  ‘♦•SOO  levels  and  in  extending  the  1 00.028  Ions  for  the.  year  to  April  ting  prices  increases  on  paper  ex- I  ^’®'*  prove  of  inestimable  value  in 

781  from  treatment  of  2  657  tons  surface  explorations  on  the  Galena,  r  30th  for  a  recovery  of  38.164  ported  to  the  U.S.,  particularly  If  helping  Canada  to  solve  its  post- 

makin- average  rccoverv  $33  41  ner  Copper  Chief  and  other  adjoining  ;  pounds,  producing  a  profit  subject  Washington  takes  action  aimed  to  war  problems, 

ton  eompared  with$9L6LinSep-  depletion  of  hold  down  prices  of  Imported  as  a„  " 


The  mine  operators  state  in  their 


prepared  and  2nd  qua 
y  problem  re-  L’’'* 

.  October 


Tons 

Average 

Milled 

Recovery 

Per  Ton 

rter  .  . 

7.772 

$274,403 

$35.30 

trier  .  . 

8.010 

274.190 

34.23 

rter 

7,624 

281,027 

36.85 

2,657 

88.781 

33.41 

in.  *41 

26.063 

$918,421 

$35.26 

m.  '40 

24,901 

925,638 

37.17 

SILBAK  rilKMIKH  MINKS 

Silhak  I’reiuier  Mines  treated  14.- 


_ _ _ _  I  lating  to  the  working  eonditionsof  . _  ‘ _ _ _ 1. 

j  their  employees  with  a  committee  i.xi  10  in.  '4i  26.063  $918,421  $35.26 
Naybob  Meeting  Hears  of  their  own.  elected  by  secret  bal-  24,901  925,638  37.17 

Profits  Being  Maintained  i X\oI''^.Set' io'’"any  man  silbak  urkmikh  mints 

„  ■■  _.  joining  the  union  of  bis  choice,'’  the  Silbak  I’reiuier  Mines  treated  14.- 

Foronto  Bureau  The  Financial  Tune*  t  .  o  .  •  •,  a--  .  r  _ 

It  brief  say.s.  It  is  our  privilege  as  Ooy  tons  of  ore  in  October  for  net 
Toronto.  .Naybob  Gold  Mines  liau  ,  |^f,\vcver.  to  decide  whe-  .smelter  returns  of  $134,528,  an  aver- 

;in  operating  profit  of  ?.64,5a8  m  negotiate  with,  or  eon-  age  of  $9.59  per  ton.  This  compares 

the  tiscal  year  ended  August  Ji.st,  n,s  bargaining  agents  for  our  "iih  September  smelter  returns  of 

equal  to  4.8c  per  share,  it  was  an-  en,p,oj,gps^  nnj.  n„i(,n  „ggg  .$i5;;.404  and  with  $133,279  iu  Octo- 

nounceu  iiL  the  ^inual  meeting  dishonorable  tactics  and.  by  its  bor,  t!)40.  Operating  profit  in  Oc- 

Iicld  in  Uochesicr  *  own  record,  has  shown  complete  tober  was  $62,467  against  $60,144  in 

Directors  have  adopted  the  pol-  irrcsponsihiliiv  with  respect,  to  its  September, 
ic  y  of  paying  dividends  as  earned  own  word  ”  Tons  I.st.  Oper. 

and  with  the  mill  now  treating  200  .  '  „i.,,,,„iniit  mi  Tiinsd-iv  Milled  Recovery  Profit 

inn..  H-iiiv  -mil  nl-ins  in  hand  for  union  statement  on  I  ue.sdai  ,,,  ,,uarier  .  40.630  $33  1,170  $103,462 

tons  daily  and  plans  n  „  ,  .  said:  “The  Mine  and  .Mill  Workers’  2nd  quurier  .  42,123  366.800  144, 2b5 

steadily  increasing  tonnage.  Robert  r-  j  ;,|i  ii,„es  3rd  qunrter  .  41,791  388,046  173,299 

.!.  Naylor,  president,  stated  it  was  0-°ber  .  .  .  ,4.0.5  73  4,528  62^67 

H'asonabic  to  expect  to  main  am  a  settle  this  thing  amicably,  but  ist  10  m.  '41  138,559  $1,220,544  $483,493 

r.ate  of  1c  per  share,  for  the  eui-  gppp  k,  '40  143, 090  1,209,693  381,323 

rent  fiscal  .vear.  He  reported  that  ppj.„,ia,i„ns  and  llio  attempts  of  - - 

I'nrtlier  dividends  wh, ell  may  be  uegotia-  .STURGEON  HIVEH 

paid  Ibis  year  will  he  paid  semi-  have  been  rebuffed  by  the  Sturgeon  liivcr  Gold  Mines  re- 

annually,  whieli  will  save  in  ttie  ,pjpp  operators."  ports  final  mint  returns  covering 

expense  of  distribution.  I  At  press  time  on  'I’liiirsday  (here  October  show  output  of  $38,062 

All  phases  of  the  operation  bavel  indications  that  negotia-  from  2.137  tons,  making  average 


these  are  stated  to  be  too  deep  to  1  isbrook  Jubilee  and  Llanberris  I  1111 at  least  for  the  moment  Fven  "as®s  they  make  products  which  the 
be  tested  from  surface  and  must  be  plants,  rt'covering  78,488  pounds. !  though  most  operators  may  favour  reason  or  aimther, 

explored  by  a  new  low  level  tunnel.  Working  profit  subject  to  amortiza- i  price  increases  anv  one  large  nro  ^  position  to  provide.  Many 

Company  is  now  endeavoring  to  lo- !  tion  was  25.382  pounds  as  against  Lppr  the  Newsnrint  .\Satlon  customers  of  Canadian  ex- 

cate  a  suitable  locality  for  such  a  ;  28.230  pounds  in  tho  previous  year.  |  i^  ".roL  liosltion  to  Mock  the  »’"rtcrs  are  Canadian-owned  or  af- 

tunncl  to  be  driven.  !  |  is  in  .1  Stiong  position  to  block  the  niiateU  nlant.s  in  foreign  eonntries. 


Lake  Shore  Leads  Week’s 
Mine  Dividend  Declarations 


.  Senator  Rouyn  Reports 


move,  if  ho  haiipens,  for  any  reason, 


present  customers  of  Canadian  ex¬ 
porters  are  Canadian-owned  or  af¬ 
filiated  plants  in  foreign  eonntries, 
or' plants  that  prefer  to  deal  witli 


to  want  to  keel*  prices  nnehangei'.  |  even  thoiigli 


Small  Perkfif  MnnfKie  ^  There  is  always  the  danger  that  in  |  cases  they  pay  Canada  liigher  prices 

Zsmall  Frotlt  tor  5  Months,  important  member  of  the  associa- I  ,i,an  they  would  liave  to  pay  Ameri- 


Toronto  Bureau  Thc  Financial  Timea 

Toronto. — Witli  the  declarat 
of  another  r.5c  dividend  by  Li 


2,467  against  $60,144  in  Shore  Mines,  this  Kirkland  Lak 


l.7e  per  stiare.  Total  inli¬ 


ne  important  to  the 


.  ,  J  4.  4*1-4.  u  nuiij  iiciH  sinuii  lU’ciuv  cu  an  . . 

.1.  .Naylor,  president,  stated  it  ivas  Ci.nl'ercnce  table  .  . 

reasonable  to  expect  to  maintain  a  amicably,  but  im  ,o  m.  ' 

rate  of  1c  per  shaie  foi  ®  ^ '  at  all  limes  their  attempts  to  open  is> 
rent  fiscal  .vear.  He  reported  that  .mgoli.at ions  and  tho  attempts  of 
I'nrther  dividends  which  may  be  government  to  open  negotia- 
paid  Ibis  year  will  he  paid  s®'"'*  ,iona  have  been  rebuffed  by  the  Sliirgeo 

annually,  which  will  .save  in  the  operators."  ports  final 

r.vponso  of  distribution.  press  time  on  'I'tiursday  there  October  si 

Ml  phases  of  the  operation  have  indications  that  negotia-  from  2.1  o' 

now  been  perfected  for  gi cater  ef-  rosunuMi  at  an  early  recovery  3 

fieicMiev  and  mobility  ol  action,  which  with  $::4.7 

sluiuld  permit  a  considerable  reduc-  picketed  and  stale-  $34,040  in 

lion  in  operating  costs  for  the  cur-  effectiveness  of  the 

rent  year,  notwithstanding  ,nerea.ses  coni radictory.  However,  ,  , 

,n  labor  costs,  and  general  sup-  9-1,7. 

lilies  h  ores  on  h.aiid  have  been  .,,,,1  ,,,, 

ron.odrrably  mereased.  more  pa. ti-  j-j^kiand  Lake,  ■ 

rularly  in  those  items  lu  « Inch  ,i 

srairit)  nia.i  deielop.  Tohurn  report  that  opeiatiops  are  u,  10  n. 

Direct^o.s  Mo-re  re  elected  a^;  fol-  Sylv.anpe  --- 

low?:  R  J.  Naylor.  P''®sK  e«t,  -and  1 

in.9naging  director;  Richard  N.  ■  _ 

<  larke,  \  iee-presidcnt;  H.  .1.  Had-|[l.  '  uf. 
dicton.  serretary-trea.surer:  J.  (»•  1  '^'*'1! 


ler  ton.  This  compares  _  ^  „  r  '  .  ,  '  *'»"•  with  price  policies  |  can  manufacturers.  In  most  cases. 

ler  smelter  returns  of  Toronto  Bureau  Th*  Financial  Time*  I  boiiator-Roiii  11  r.imited  reports  i  fai  oiired  by  other  members,  may  i  export  contracts  are  made  in  terms 
with  $133,279  ill  Octo-  Toronto.— With  the  declaration  :  *''®  I ‘V’*'  ^  ‘^"1'“''^’  **>"«  l>''»"8ing  in 

Operating  profit  in  Oc-  of  another  35c  dividend  by  Lake  .'•‘’*  to  August  I. Hi  at  $i.8.8ti),  tlian  the  others,  and  grab  up  i  American  excliange  important  to  the 

>  467  against  $60,144  in  Shore  Mines,  this  Kirkland  Lake!®.'*""*  i"  I*®  P®'’  ">''®.  J"tal  bill- ,  enough  business  t"  a.ssure  capacity  |  war  effort. 

’  company  will  have  paid  a  total  of  i  P'odueed  in  tlie  period  was  :  operations  and  goodwill  of  the  pub- j  Should  Canadian  exports  of  iron 

Tons  r.st.  Oper.  $1.55  per  share  tliis  year.  The  cur- |  "*'''®  .start  of  shiii- :  lishers.  .Such  a  development  might  |  and  steel  jirodnets  he  kept  to  even 

Milled  Recovery  Profit  rent  payment  Will  be  made  on  De- i  **’*^^^  ore  to  the  Arniliold  mill  on  |  well  disrupt  the  present  coinparu- i  it  fraction  of  Canada's  production 

4/'i’/i  *166  800  *l'4^265  ceniber  15th  to  shareholders  of  rec-  1^®^".’’®'’  ?*>“*•- ,  live,  unity  of  the  industry,  and  for  war  purposes,  it  is  said,  such  as 

4i’79i  388,'o46  173,299  ord  November  29th,  and  will  eall  h'*;?, l"i.s  been  produced.  ;  bring  back  the  old  ciit-throat  com- 1  in  tlie  past,  it  would  place  Canada 

I4!oi5  iJ4!528  62,467  for  a  disbursement  of  $700,000.:  ^  "'P''“  — "d,  ;  p,.|ition  and  price  cutting.  As  tlie  1  in  a  preferred  position  in  export 

r,n  4  Among'  other  declarations  by  Cana- j  •>- »»-'fo\i  as  produced,  ore,  industry  approaches*  eat.aeity  oper- j  outlets  for  war-expanded  plants 

i^noA  *  *4«?'i^i  diaii  mining  companies  during  tho  ,  alions,  however,  the  dangers  of  tin-  after  the  war.  It  may  well  be.  it  is 


Tons  r.st.  Oper.  $1.55  per  share  tliis  year.  The  eur- 

Miiied  Recovery  Brom  rent  payment  will  be  made  on  De- 
42,i’23  *366.800  *i44!2b5  cember  15th  to  shareholders  of  rec- 
4i,’79i  388,046  I73,’299  ord  November  29th,  and  will  call 
1  4,015  134,528  62,467  for  a  disbursement  of  $700,000. 


594  in  Inillion  has  licen  produced. 
From  January  1st  to  April  22nd, 


40  143,090  i,'209,'693  381, '323  ‘I'au  milling  companies  during  tho 

-  past  week  were  tlie  following; 


Sturgeon  '^incs  re-  '’‘^suh.r  quartm'iy '^divld|m  |  $  l^n., AHllol;;Jh  a"drop‘of 'SISS  j  0*^’";;!;;^;:^;^  le".!^ 

ports  final  mint  returns  covering  P®i  •’’'"n®  P"J"*3'®  ®®  .,®  “^1.!.,'’  is  shown  in  the  period  during  which 

r  show  output  of  $38,062  !  "le  company  did  its  own  milling,  it!  - - - 

.137  ions,  making  average  (Quebec)  _  i-*;  estimated  that  the  value  |  Western  Farms 

rv  .$17.81  per  ton,  compared  ,  ®  J  8old  absorbed  in  the  mill  eireiiit  !  „  ...  . 


St  week  were  tlie  following;  1'.,  1  irom  .aiu  ii  -.irq  10  Augu;4i  i  restricted  price  cutting,  even  witli  !  said,  a  question  of  a  lot  of  luxuries 

Canadian  Malartie  Gold  Mines- - 1  I"'"""®*"’"  '"®  ®""M’""J'’.S  al)andonmetit  of  tho  present  prodiie- :  now,  such  as  Canada  has  been  en- 

;iilar  quarterly  dividend  of  2e  'i®"  '*"1)  '"I^®.!  ;  <ion-qnota  arrangement  system,  will  joying  this  year,  or  joh.s  or  no  jobs 


regular  quarterly  dividend  of  2e 
per  share  payable  December  20tli  lo 


October 

1910. 

I  ons 

Average 

Milled 

Recovery 

Per  Ton 

6.537 

$106,862 

$16.35 

6,128 

1  17,515 

18.57 

6.308 

1  13,295 

17.99 

2,13/ 

38,062 

17.81 

1  1 

21.110 

$  1  75,73  2 

$17.65 

40 

21.108 

420,957 

18,21 

was  dediietcd 


rofit  in  the  period 
M2X.5t0.  from  which  | 
IS. 182  in  ineomc  and  ' 


Macassa.  .Mines  -  Regular  qiiar- ,  jao 

terly  dividend  of  .  e  plus  an  oxtia  of  building  and  equipment  and 

..e  both  payable  December  15th  to  :jAx  -,s  re  produeiion  development 
holders  of  record  November  29th.  ,  i,  ,•£ 


j  of  course  be  lessoned.  after  tho  war. 

I  Western  Farms  Noranda  Mines 

Still  Are  Not  May  Have  Peak 

Too  Profitable  Earnings  1941 

(t  ontinued  from  Page  1)  (Continued  from  Pace  1) 

lections  we,  will  be  able  to  makeup  P®riod  in  194",  both  figures  being 
to  December  31.st,  I94t.  this  wiiu  ®x®l"sive  of  taxes. 


Still  Are  Not 

Too  Profitable 

(t  ontinued  from  Page  1) 


‘  V  ‘  ®  ‘nri  01  «S  usmal.  while  Sylv,amte 

u,  R  J.  Nailoi.  P'esidPU*-  !  ajjjj  Teck-Hughes  fi.al"  'hat  work  us 
naging  director;  j  proceeding  on  a  reduced  scale 


Q*  I  Wright-Hargreavc 


«  ru  DE  PETROr.El  .'! 

I'roductioii  of  Crude  Petroleum 
in  Canada  in  the  first  seven 
months  of  1941  amounted  to  5.749,- 


Total  this  year  35c  per  share.  j 
Cariboo  Gold  Quartz  —  Regular  ! 
quarterly  dividend  of  4c  plii.s  an  j 
extra  of  Ir.  both  payable  January  [ 


ONTARIO  NICKEL 


I  largely  depend  on  additional  quo¬ 
tas  and  the.  manner  in  whirh  plug¬ 
ged  points  are.  being  relieved." 


Estimated  net  profit  for  the  nine, 
months  at  $7,903,338  after  depre¬ 
ciation  and  all  taxes  was  equal  lo 


Ind  to  holders  of  record  December  i  tarin  Nlrkr 


Largo  blocks  of  .sharer,  of  On- i  .More  in  line  with  several  of  the  '^^-^'’  *  share  on  the  2.239, 


been  liquidated  wheat  estima.ies  was  the  govern-'®*’®''®^  value  outstanding, 


.iones,  Ewa.rd  H.  Angus,  yiiermnn  J. 
I.eParJ,  and  Joseph  .Montgomery, 
directors. 

C  APITAL  liOUA  N  GOLD  MINE.S 

The  shares  of  Kirkland  Townsite 
Gold  Mines.  Limited,  and  the  shares 
of  Capital  Rouyn  Gold  Mines,  Lim¬ 
ited.  were  removed  from  the  Un¬ 
listed  Department  of  thc  Montreal 


down  to  one  shift,  and  reperif;  more  .  pjnaels  as  compared  witli  t, 


than  275  men  living 
gates. 


inside  mine 


3rd.  Total  this  year  23e  per  share.  i  on  the  markets  this  week,  and  as  a  ment’.s  revised  total  issued  last  ■  *5*^  compares  "'ilT’  ^  1'®®^!*- 

Kerr  Lake  Mfnes — Interim  divi- 1  result,  the  issue  penetrated  new  low  ;  week  which  placed  the  western'  $'*■454,930  or  $3.33  a  share  in  (he 


,163  liarrcls  in  tho  similar  per-  dend  of  5c  (U.S.  funds)  payable  i  frroiind  for  thr 


iod  of  1940. 


Gordon  Me- j  wheat  prop  at  282,000,000  bushels. 


December  17  to  holders  of  record  j  Raughlin.  K.C..  president  of  Onta- i  In  view  of  the  acreage  cultivated,  thc 


like  period  of  1940 

Thc  statement  noted  that  taxes  of 


December  3rd — laaf  payment  5c  on  rio  Nickel  Corp.,  in  a  statement  said  '  showing  i.s  regarded  as  a  decidedly  i  $2,971,000  for  the  period  under  re 


^  IF'  1  *•  M.'  AT  December  15th,  1940.  i  mat  •mere  was  no  reason  so  tar  as  ( poor  one.  latest  indications  also,  • 

^CLnd  ihXDlOtZCLtlOTX  l\OtV  Pickle  Crow  (Told  Mines  —  Regn- 1  the  property  was  concerned.  ’  for  ■  are  that  the  losses  due  to  poor  har- 

'  .  «  a  ■  ■-*  I  «  IdT  quarterly  dividend  of  10c  pay- 1  the  selling.  From  anotlier  source,  vesting  conditions  have  probabiyl^^'^®' 

Ann(>nYS  to  Ofi  iLtlttirdV  ^  CQSClblC  December  31.st  to  holders  "f  |  it  was  reported  that  a  large  block  been  under-estimated.  Thus  on  the] 

_ record  December  12th.  Total  this  Ljf  shares  liad  been  lianglng  over  Portage  Plains  of  Manitoba  30  per  N.B. 


tliat  “there  was  no  reason  so  far  as  |  poor  one.  I^atcst  indications  also  ,  almost  equals  the  item  of  $3,- 


Pickle  Crow  (Told  Mines  —  Regn- 1  the  property  was  concerned,”  for  ]  are  that  the  losses  due  to  poor  har-  taxes  for  tho  full  year  of 


In  a  review  of  oil  production  in  i  ereasingly  important.  It  is  under¬ 


year  40c  per  share. 


Curb  Market  at  tho  opening  of  busi-  Alberta  for  the  nine  months  ended  stood  that  the  development  of  these  Dj-iHing  to  Start  at  Iron 

ne.ss.  ^"'7"'^'  r  irh  s®!’*®"*'’®®  been  carried  on  for  the  past  tour  Property  m  Thunder  Bay 


the  market  for  two  or  three  weeks,  cent  of  tho  corn  and  sugar-beet 
and  “apparently  it  has  now  been  crop  were  not  harvested  at  all. 


Power  Commission  to 
Extend  Its  Minto  Plant 


failure  to  supply  the  .5IontreaI  Curb 
Market  witli  required  information 


Conservation  Board  makes  note  "f  k-par.s  and  now  brought  to  a  success- 


disposed  of.’’ 

BIDGOOD  KIRKLAND 

Bidgood  Kirkland  Gold  .Mines 


The  general  tendency  of  the  ad¬ 
versity  on  the  prairies  is,  of  course,  I 


Saint  John  — Hon.  J.  G.  Buocher, 


to  drive  farmers  into  .safer,  and  in  I  cher,  chairman  of  the  .New  Bruns- 
i  thc  end.  more  remunerative  forms ;  Electric  Power  Commission, 

I  of  agriculture  —  hogs  and  cattle,  j  states  that  work  on  a  $20,000  con- 


the  shares  of  these  two  comnunles  ‘'‘'i®t  *>»ii*-  ‘h®  '"®  ®»n®>"«‘"n  principally  through  Toronto.  —Diamond  drilling  will  i  Ridgood  Kirkland  Gold  Mines  agriculture  —  hogs  and  cattle  =  fTono 

will  no  longer  he  accorded  trading  -Murrav.  owned  liy  Ahasand  Oils  mone.vs  provided  by  Ne.sbitt,  Thom-  bo  eommenecd  early  next  week  m  '  limited  has  advi.sed  that  a  block  of  nrosneet^  that  wheat  ^  i  $-0,000  con- 

uHvileoes  on  th^^iniis  ed  sect^^^  Limited  are  now  making  their  eon-  son  &  Company,  Limited,  and  asso-  thc  Ix,on  I.ake  area.  Thunder  Bay  i  25.000  treasury  shares  has  been  i'  e'  w  inZoZf  r™rs  ar^  I'®"''  *!®  "^tensions  to  the 

privileges  on  the  unlisted  section.  di.striet,  Northwestern  Ontario.  |  sold  at  10  cents  a  share  to  Frank  ,  i  ’  ’  a  plant  of  the  commission  has 


tribution  lo  thc  oil  output  of  the  ciates. 


Thc  problems  of  transportation  where  iron  ore  and  iron  ore  indica- 


xiiviv-#'  ■fi.vniMi  i  province.  me  prooiems  oi  iransporiauon  wneie  iiou  oie  duu  iiuuoie  imin q- i  sniiin,  the  company  s  mine  man- 

QUEBEC  MI.MNG  ItEC  OlfJJ  j  niining  of  tlie  tar  sands  niay  conceivably  provide  some  ob-  lions  have  been  known  to  exist  for  |  a^pr.  I'pon  issue  of  tliis  stock. 

Quebec.- — A  marked  extension  to  wa.s  eomineneed  on  -May  19.  1941,  stacles  but,  granted  that  the  ur-  many  years.  Thc  drilling  will  be  issued  capital  will  be  3,731.715 


Smith,  the  conniany  s  niine  man-  and  reaping  the  assured  ad 

ager.  I  pon  issue  of  this  stock,  vantages  of  increased  returns.  Dur 


prices  will  improve,  farmers  are  i  Minto  plant  of  the  commission  has 
now  feeding  this  grain  to  their  |  been  put  under  way. 


gold  and  silver  mining  continues  '*>  tlie  review  states,  to  tlie  end  of  gcuey  to  develop  tliese  oil  deposits  done  for  Butler  Brothers  of  St. 


feature  the  monthly  reports  of  the  j  i8_s52’ ions  of  tar  sands  is  recognized,  and  tin 

uurinT  th'rnrst  eikhrmonths^'o^  |  insurmountable 

the  current  year  is  reported  at  717,- !  1.069  barrels  of  gasoline  and  3.4.9  reason  to  expect  thii 


the  obaStacles  are  Paul.  Minnesota. 


ibsutu  tapiiai  *5, /a  1,4 10  current  winter  vast  quanti- 

shares,  leaving  .b8,_8o  sliares  in  grain  will  be  fed  and  ultim- 

tlie  treaSUrj.  otgxlv  t\r\  H^vrxf  Kilt  tl>D 


stiMik  and  reaping  the  assured  ad-  The  plant,  which  produces  elec- 
vantages  of  increased  returns.  Dur-  trical  energy  from  coal,  is  located 
ing  tho  current  winter  vast  quanti-  jn  tjje  coal  mining  district  of  the 
tics  of  grain  will  be  fed  and  ultim-  province.  The  commission  also  op- 
ately  marketed  on  the  hoof,  but  the  erates  the  hydro  plant  at  Mus- 


predueed.  1.6.2!i8  barrels  of  crude;  j  not  iiisurmoiiutable,  there  is  no]  'Phis  firm  has  for  some  time  been  -  nmhton.  of  residv  cash  for  the  man  ®*'*^*®®  "y"®"  -  - 

1.969  barrels  of  gasoliim  and  '3.479  rea.son  to  expect  that  these  prob- 1  quietly  taking  over  and  staking  KKLIKF  ARLINGTON  MINKS  on  fhe  land  still  remains.  The  pc-  Th^ exlenS  fo "th^ TiaS 
barrels  of  diesel  and  burner  oil;  lems  will  not  bo  solved.  I  claims  in  the  area  to  the  west  of,  trvine  one  for  most  *"®  ®*®®”®‘0“  ine  mam  piani  is 

a  total  of  21,476  barrels.  Alberta’s  oil  production  and  reve- |  the  lake,  which  is  used  largely  as  a  |  Shareholders  of  Relief  Arlington  I'"  ‘1  tL  riral  We^t  and  the  .  ''k  ®  gfint 

Recoverv  of  oil  from  tliese  im-  ntie  in  tlie  first  nine  months  of  I  summer  resort.  The  present  dia- |  Mines  have  passed  a  resolution  to  ,  bp  of  lone  duration  being  built 

mense  deposits  of  oil  sand.s  is  oh- 1 1911  amounted  to  7,384,652  barrels  |  mond  drilling  will,  it  is  understood.  |  go  into  voluntary  liquidation,  (’on-  "  LthorUieron  W^tern  i  -r  commission  at  Newcastle- 

tained  l>.v  a  new  method  deieloped  j  earning  a  revenue  of  $9,810,601,  as  j  consist  of  the  sinking  of  eight  shorU  .sequent  to  this  deei.sion.  the  V.an-  "7  *"®  ^®®®  1  on-Tyne,  England. 


880  fine  ounces  of  gold  and  1,1 13,-  barrels  of  diesel  and  burner  oil;  lems  will  not  bo  solved. 
;(7l  of  silver,  compared  witli  663,-  a  total  of  21.476  barrels.  Alberta’s  oil  productic 

20-,  ounces  of  gold  and  828,675  of  1  Uecovery  of  oil  from  tliese  im-  ntie  in  Hie  first  nine 
silver  during  the  similar  period  "•  mense  deposits  of  oil  sand.s  is  ob-|l9n  amounted  to  7,384 
last  >^ar.  August  production  is  ,  twined  in'  a,  new  meiliod  deieloped  earning  a  revenue  of  $: 
ported  at  92,81 2  ounces  of  gold  and  .  ..  •  L..  .  -.k  a  a...  <)•>•> 

130,599  of  silver  this  year  and  at  j  hv  Almsand  Oils.  l-ld..  and  it  's  ®x-  eompaiad  111171 
8'S. 367  of  gold  and  115,159  of  silver  peeted  Hiat  pn-Jiieiion  of  oil  from  revenue  ol  .$..lll,h..2  f< 
ft  year  agOt  jtluri  new  fciourco  will  become  in-  perio*!  f»l  lOP'. 


tainea  ny  {*,  new  meiiUHi  earning;  a  reveiiut*  ^a.oiv.uvi,  clcn  |  v-ujiioiot  ****.,  . . .  . .  •ifvrlrnlfiir«  hplipvA  that  thp  rhanc^P  i  t*  •  *.  *.  a  *  4\. 

bv  Al.asand  Oils.  I.ld..  and  it  is  ex-  eompared  with  6."94.223  barrels  and  j  holes.  The  program  is  being  ear- ,  eouver  Stock  Exchange  announce.s  j  ‘  ^  ®  -ind  with  it  wiU  LerL  '  ^  '>  “  0,***^^ 

peeled  Hiat  proJiiciion  of  oil  from  revenue  of  .$7,111,652  for  Hie  same  ried  out  in  expectation  of  finding  a  1  that  the  shares  have  been  removed  |  ^  ome  .1  a  tn  it  B  _em  rge  |  g^jugrator  will  be  delivered  until 


commercial  grade  of  hcmalile. 


fnim  the  list  of  traded  stocks. 


1  more  prosperous  and  staple  West- 1  about  March  1942. 
tern  Canada.  I 
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I _  _  -  ^  ■ 

.  .  ,  ^  II  I'nlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


\\  ppk  endinc  No 


-Week  pndint?  Nov.  IS.  1941- 


— 1041 - Currant 


Abitibi  . 

l>o..  prcf . 

j  oref . 

A^me  t»lo.e  . 

I  >0  .  pref . 

Agnew  Surpass  .  .  .  . 

1  Jo.,  pref . 

Alberta  tirain . 

I»o.,  pref . 

Algoma  S  loci  C*orp  . 
i>o..  pref  . 

Am3U',amatf‘>i  E!e<‘tri( 


prcf . 

Ault  A:  VVioorg.  jircf 
Rarkcr-j;  Llrca.l  .  . 

I  Jo.,  prrj  .  . 

Ikirnurst  l  aprr  A 
Rcattv  Rro; 

D-  .  Nt  pnf 
Ifn  ,  -Jufi  prcf  . . . 
ncinMipi..-n*  ... 

RiltnuKvIlal  . 

iilu.  K.blMMi . 

1)«>.  prcf . 

Hi  (  1  I 

hrii  .-l  an  .  . 


I’ra-f' 

Sales  Bid 

A.k 

Hifth 

Low 

Div. 

STOCK 

Prov.  High 

Low  Prire 

tialor 

Bid 

Ask 

High 

Low 

Div. 

Ch^ngf' 

i^ate 

Close 

Change 

Rate 

. . 

Ilk 

.'i  .5 

Photn  Engravers 

u 

1613 

15 

Int. 

90.5 

9  A 

4 

Porto  Rico  Pow'er,  prcf. 

. , 

99 

95 

$7  00 

„  1 

8.5 

1 ) 

.s 

r<m<  r  Cnrp . 

.31 3  .I'i 

.I*; 

875 

0 !  ^ 

1 

Pr»  .‘i.icd  Metals . 

fiij  —  ’V 

855 

9’^ 

15  , 

60 

.'  0 

Pricf-  Bros  ,  . . . . . 

11’.  11 

715 

12’'^ 

9 

.<10  . 

1 4 

lo’a 

I  )o  .  pref . 

71  7f) 

—■1 

6 

69 

$5 .  .50 

....  107 

10  > 

104 

(2uehec  Power . . 

12',  12’, 

12 'i  . 

120 

14(a 

PTi 

$1.00 

175 

I  ,0 

T-'C 

RpCPnt  KnittinR  . 

.9 

,1 

2 

Int. 

.  -  ,  2S 

92 

3.9 

•J4 '  J 

I  Jo.,  prof  .  .  . 

16'a'  17 

24 

18 

$1  60 

10' , 

Rivf-r.vdo  Silk  “A" . 

18 

nii 

28 

18 

17 

$2  00 

83 

8(i 

97 

84’^ 

Holland  Paner  .  , . 

0 

9 

12 

8 

(JOc 

-t  1 

20 

10 

'  J 

Do.,  prof . 

9.1 

9D2 

96 

89 

$6.00 

4  5 

.58 

■44 

$J  >2 

Russfll  Industries  . 

I7'i  .. 

18 

17’.- 

10 

80(. 

1016  .. 

i:*’<^ 

15 

I  >0..  prof 

17.3 

170 

154 

$7  00 

too 

17', 

n'.; 

SaKdon.ay  Poaor,  prof 

10.5’,  105’a 

7.3 

107 

103 

$,<■>..70 

III 

107', 

Shaw.  Water  A  Pwr  .  . . 

1  4  '  i  14 

IJ'a  -- 

3568 

17 

12 

90c 

103 

$  J,  lO 

Sher.  Williams . 

12  12 

12', 

8'j 

.  . 

1  35 

35- 

Do.,  pref 

n:.',  . 

n.5 

D5 

108 'a 

$7.o(i 

i  1 

17 

16 

Sihorwon.I  Dairv . 

58 

.3 

87;i 

1  1  ■’ « 

10 

Int. 

I)f>.,  prof  . 

2)6 

6‘i 

Int. 

8 

Simon  A  Sons . 

8  8 

20 

60c 

IO0 

101 

102’t 

9 '3 

1  )o.,  prof  . 

I0-> 

10., 

106 

10.5 

$7.00 

....  88 

!M) 

88 

Simpson  “A"  stock  .... 

10  9 

-  i 

I2'y 

9 

— 

1050  .  . 

ItiOK 

i:i7 

Do.,  "R" . 

1  an 

3 

....  7 ’ 4 

^  4 

J'i 

60f 

Do.,  prof . 

95 96 

hi';  -  ij 

187 

100 

02 

$6 , 50 

;  (Purnifrhed  bv  PLAN  TON.  CHLRRV  ^ 
i  CO.,  Toronto) 

I  Industrial  &  Miscellaneous 
(  Stocks—  Bid  Asked 

Acme  Farmers  Dairv  7'’r  ; 

Pref .  $40.50  $45.00 

Allens  St.  Catharines  Pref.  32.25  55.00  | 

Allens  Tor.  Pref.  [ 

Bonus  Common .  33.30  35.00  ; 

Andian  National  Corp.  *  i 

I  (cum.  div.) .  3  1.25  32.00  | 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  November  17th,  1941.  ^ 

GOVERNMENT  BONDS  i 


AnsIoCan.  Tel. 


Barrymore  Cloth  Pref. 


'an.  <  >  I  ‘ 

1  »o..  prf  f 
Far.  liiv 

•an. 


-  I'akirics 
Min.  A  Sm 
<umf  rs  t hi  - 
Inmorial  M: 


KlP'-trol  ix  c.v 
Enamel  a-  M-  ;; 
Kng'i.=^h 

1  JO.,  -  i;  • 

E'piifaub*  l.if-' 
Famous  Fia>>-i 


!.♦  U.ir'  .  pn  ! 

Dm.,  pnf 
Ixujlaw  ’■  \ 


ManU*  i.«uf  t-aruf-ti'a  «  j  K 

Do.,  pr.l  t»’, 

Map!-- L*-af  Milling  2  ^  2  'i 

DO.,  prcl  .  ..'i 

Mass.y  Harris .  2’,  2^s  '2' 

lio.,  new  .  ...  .’I  1  t  :i 

1  ‘O.,  pref .  r.J ‘  I  2  M 

1  jyj.,  new  .  11  i  1 1  j 

L'o..  J.  .  .  4H 

Modern  C  oiUaincr 
Monarch  Knitting  .2 

Ijo.,  prej  .  .  .  0-1 

Montreal  ( 'otions  6o 

i >o..  prnf  .  !  iil 

Montreal  L.  II.  iV  Fouer  23^-  231^  2i 


Montreal  i.oan 
Montreal  'i’eh'graph 
Montri'ul  1’ rain  ways 

,\jo'»re  ( 'orp  . 

1  *o.,  '  \  pref 
I  JO.,  pr*  f 

Nat ional  iire^^ ■  ri.  .-:; . 

I  Jo.,  pn  f . 

Nali(»nal  (irocers 

1  >o.,  pref  . 

Nat.  Sewer  PitM*  ‘’.V 

Nat.  Steel  Car . 

Niagara  Wire  . 

Noramla  Mines  .  .  .  . 

N<irth  'tar  t  >il  . 

J  )o.,  pref  . 

Ogilvie  Flour  . 

I  Jo.,  pref  . 

Ont.  .^tD*l  l*ro<j . 

l>o.,  j»r»  f . 

Orange  ('rush . 

1)0.,  pref . 

Ottawa  Electric  .  .  .  . 

Ottawa  Car . 

Ottawa  f..  If.  A-  Pwr. 

Do.,  pref . 

Page  Her»t*y  'Fuhes 
Penmans  Limited.  .  ■ 
f.>o.,  pref . 


lo^ij  pn 
llft'ii  1P> 


.  •  Smith  -  Howard  *  Paper. .  L5  14 

$2. 'O'  Do.,  pref  .  100  100 

$l.3o  Soutnern  Can.  PwT  ....  9'/  9 

lot.  ,  Standard  C'liemical .  ^  I  * »  •  • 

Stanclarti  Paving .  r>-5c 

$1.00  Do.,  pref.  i new )  I  4 

.$2  00  Stedman  Pros.  . .  20 

..  Steel  of  ('anada .  (ODj  tifi 

1  )o..  pref  .  72  73 

70c(l>i  SterlingCoal  . .  2 

OOc  Stuart  Oil,  pref  .  ..  ..  14 ’3 

....  Supensilk  Jfosiery,  pref 

..  .  St.  I.awrence  ('orp  ....  2  2 

$•'>00  Do.,  ‘'A”  pref .  l.'‘»g  Ifi 

$2  -50  St.  Law.  Flour  Mill.s  22  20 

Do.,  pref .  I  l.-S  J20 

.\rr.  S(.  Law.  I’aper,  pref  ...  40  42 

$o.00  Tamhlyn  I.t<l  .  II  II' 

$1..‘>0  Do.,  pref  .  r2'2 

...  Tip  Top  Tailors .  fJ'j  8' 

Int.  I  )o..  pref .  104  ‘ lOij 

$4  001)  Tookes .  1  * 

.  .  Do.,  prof  II 

Int.  Toronto  Elevators  ...  |0 

$4.00  T)o..  pref  .  40  .50 

Int.  Turketts  Tobacco,  pref.  112  147 

$0.  .(0  Twin  ( 'ity  .  13) 

.  .  Do.,  pref  .  20 

Int.  I'uion  (Jas  Co  .  ID,  ID 

I  nited  Steel .  3’ ^  4 

$3.00  \  iau  Ltd  .  3 

.$  I  .‘•Oj)  I  )o.,  prof  .  50 

$.*)  OO  Wahasso  Cot  tons  .’0> 

let.  Walker  Hiram)  G.  A*  W  4ti'2  48» 

.$1  OOo  I5o..  pref  .  .  20'i  20> 

TOe  i»'  We.stertf  Canada  Flour  I  20 

....  Do.,  prof .  21  2D 

.\rr-  Western  (Irocers  'o 

$1  noh  Do.,  pref . DO  D2 

Int.  We.st.  Kootenav,  prcf.  . 

$7  00  Westons  .  IOI3  10-’ 

Int.  Do.,  pre  f .  01  94 

$1  00b  Wilsil  Ltd .  17  17 

00  Winnipeg  Electric ‘  A".  1.00  1,00 

Do..  "IV  .  «.> 

$0,00  Do.,  pref  . 

.«!  40  Woofls  Mfg.  Co.,  pref.  .  .55  .  , 

$K  00  Wood,  Ale.\.  ,.v  .1..  prof.  8Ds 
.$8.00  5ork  Knitting  Mills,  .  .  .  4*3 

Int.  Zclle.-s .  13  J.T 

Int.  Do.,  pref .  2-5 


10  ‘'Oc  b>  *^’?itiadienne  Nat .  j. 

n«  on  CommeroP  .  j, 

, ,  •  1  Jominion .  F 

A  '  j-t  Imperial .  2' 

s  Int:  ,  . 

•T  Inf.  2 

lioij  $.5  50  I't^fonto . 2- 

■r*  OOc  I.O.)\S  .-Iirl  TRI  -STS- 

211,'  Jl  nni.  ran,  Pprmanpnt  .  .  .  V. 

fpntral  fan.  Lnan .  \‘ 

21','  ?l  20  rhartrred  Tru..t  .  f 

21  ?2.00  K,.on.  Invnst  .  ; 

21  ?:!  no  Huron  KriP . 

f?  HU  I  )o.,  20  p.c.  paid  .... 

K.)  .$.>  00  Land.  Hanking  Loan.  4 

^  Nat.  Trust  . M 

i?  on  <^nt.  Loan . Id 

21  $1  «o  Toronto  (Jen.  Trust  .  .  / 

1^  Toronto  Mortgage .  “ 

?.  Real  Estate  Loan .  ' 


IDj  12 

.'jOc  fi.’.L- 


i  B.C.  Su^ar  Coninion  .  .  * 
j  Brown  Co.  Common  .  ,  . 

Brown  Co.  New,  Pref.  .  • 
i  Burns  Ac  Co.  Ltd.  "A"  .  • 
I  Burns  Ac  Co.  Ltd.  "B  '  .  . 

;  Calxary  Power  b'r  I^ref.  . 

I  Can.  Airways . 

j  Can.  Co-op.  Woolgrow-ers . 

I  Can.  General  Invest.  .  .  . 


.  .  .  .  j  Can.  Industries  Ltd.  "A  * 

$0.00  j  Common . 

80e  I  Can.  Industries  Ltd.  “B" 
Lit-  Common . 


.  .  3  l.2'>  32.00 

.  .  S.2'  9.00 

Pfd  46.50  48.59 

Pfd  105.00  106.00  j 

.  .  .  2 1.00  22.50  i 

.  .  30.50  ...  I 

.  .  10.00  10.75 

.  .  8.75  9.75  I 

u.  .  2.00  2.50  ; 

pet .  40.00  .  .  .  ; 

)m..  11.50  13  00 

c  PI  69.00  7300  i 


- 1941 - 

lligh  Low 


Rale  Due  Payable  Maturity 


irp'i  llOJj  l  om.  o' Canada  Bonds .  2 

18?^  ...  1  (  m.  of  Can.  I  Virtory  Loan). .  .  2 

K.2  101,1^  Lioin.  of  Canada  Bonds .  2}! 

1025<  101;  j  ••  ••  .  3 

99 ’a  99  I.'oTn.  of  Can,  f\'irtory  I.oan) . . .  3 

'.9  18  1  com.  of  Can.  (2nd  War  Loan). .  3 

!9  181,  Dom.  of  Canada  Bonds .  3 

!9  !7^  "  "  .  3 


f  Can.  Industries  Ltd  7^r  Pf 
j  Can.  Ingersoll  Rand  Com. 


*«T^'nn  '  Can.  Investment  Fund  .  . 
eo'nol  Can.  Investors  Corp.  .  .  . 

j  Can.  Motor  Lamp  A  '  .  . 
80cii)i  j  C.P.R.  4Pi  Pref.  ( $  pari. 
$j  .50  Can.  Tube  Ac  Steel  IsL  Pf. 
I  Can.  W.  Nat.  Gas  b'c  PL 


2.2t  2.35  ]po7.,  I02ti 

36.50  37.50  |  10,', >’  1C3»* 

5.25  6.00  10.5*J  10.51, 

3's  3.50  1  1084  1071  j 

100.00  101.00  i  10!-4i  109 

1.25  1.75  '  1074  If6 

8.00  9.00  lOStj  1074 

7.75  8.25  i  J0«‘»  'O'M 

25.00  27.00  'O'ti  '0??< 


I  74.00  I  77.00 

1  71.00  173.00  ! 
169.00  171.50  I 
74.00  76.50  i 


884  "  ••  . 

102  "  . 

lOOJf  “  "  . 

101  Dom.  of  Can.  dft  War  Loan). 
994  l>oiu.  of  Canada  Bonds . 


34  MN 

34  KA 


4'i  FA 
MN 
VA  MN 
4,4  MN 
43j  MN 
o  AO 


June  41  100',,  lOl?^ 

June  4i  li65,  li95s 
June  4i  101).,  102'4 

Oet.  12  10p;s  I02», 

June  .50- » I  1*9  4  lOO', 
Oct.  4 1-52  99  100 

June  .50-55  99  100 

June  .53-53  99  100 

tepi.Perpa.  941.4  9.5*.4 

June  48-4J  102  4  103  , 

Kov.  4-t-51  lOl'i  1024 
Feh.  44-52  I0»'-,  102-% 

June  .56-8 n  101 '4  1024 

Oet.  41-11  1024  10.34 

Oet.  4i-4  >  103  >4  1O44 

Oet.  47-. 2  10, 3i  lOej.j 

Oet.  44  1074  1084 


Feh.  4b  10 1 
Nov.  46-j6  107 

Nov.  47-57  i07 

Nov.  48-58  108 

Nov.  4.»-.59  lOi 
Oet.  43  10  5 


0 1  110 

07  108 

074  108.4 


RAILWAY  AND  NAVIGATION  BONDS 


18ij 

20«3  20'4 


.3 

22 

19 

$I  OOb 

1.3 

J20 

DO 

$7.00 

41 

43 

21 

.•\rr. 

6.50 

1  I 

80r 

52'’, 

52'#  52‘'*8 

$2  hO 

.5 

10 

(i 

fiOr 

10 

107 

100 

$7.00 

1  00 

I  ' 

2  ' 

10 

1.5 

13 

D 

17 

19 

21 

19 

I'nV. 

20 

51 

42 

.''2  aO 

19 

1 53 

142 

$7  00 

1 . 25 

1 

26' 

J  lil'a 

10.55 

J  4' 

3  i;i's 

sovli)) 

.540 

ryl 

'3 

4 

^  .3 

60 

50 

$.a :  0(1 

'  2  .5 

37 

3.3 

,$2  00 

1796 

4H'' 

37 

$  1 . 00 

42 

23' 

(  I? 

$1.00 

1 .20 

2  00 

2  00 

30 

26 

17' 

50 

.56 

60 

46 

$0  0(1 

4 

1  15 

)  1  I 

$7.00 

1.3.5 

$7.00 

j  176 

I 

80<- 

10 

98 

90 

$a  00 

10 

18’ 

14 

$1.00 

2 ) 

1,13 

60<i 

80c 

I !  25 

1.13 

7  ,0 

50 

8 

4 

4  5 

60 

55 

45 

82 

84 'a 

85 

74 

$7:(i(i 

4 '3 

5'a 

•’ '? 

4 

13 

8' 8 

80c 

24'’* 

21 'a 

23’.^ 

$1,50 

50 

M7 

)io 

$8.00 

132 

163 

14) 

$8 . 00 

96 

200 

183 

$10.00 

47 

210 

192 

$10  00 

123 

193 

170 

$8 . 00 

.50 

28  4 

268 

$12  00 

271 

167 ’.3 

149 

$8.00 

*• 

25!) 

240 

$10.00 

6 

I'H 

120 

$8  on 

. . .  J2-.U' 

1.50 

1 55 

J43 

$8  on 

76 

82 

92 

82 

$4 .  no 

26 

28 

20 

$2 .  on 

’  2 

.59 

53 

$  1 . 00 

*8'i 

10 

8 

8O0 

1(1 

53 

43 

$4.00  1 

.  .  .  130 

140 

150 

140 

.$8.00  1 

...  109 

D3'’i 

114 

10.5 

$a.no 

73 

74’;, 

80 

61 

$4  on 

80 

8.3 

82 

72 

$.5  on  j 

26’;,' 

30 

21 

$2,00  ! 

97  Canaca  Steamships . 

K0*4  Canadian  Fac.  Railway . 

i2yj  Canadian  Fao.  Railway . 

9L  Canauian  Fae.  Railway . 

M>  (  anadian  I'ac.  Railway . 

^  lOO’j  Can.  Nat.  Kly.  (Dom.  Guar.) .. . 

2.00  ^  '  11;  $4  C  an.  Nat.  lUy.  (Dom.  Guar,). . . 

82.00  87.00  :  n4-‘4  ]13W  C  an.  Nat.  Kly.  (Dom.  Guar.). . . 

103.50  106.50'  Df  FSjJ  Can.  Nat.  Hly.  (Dom.  Ciuar.). . . 

lb>3  C  an.  Nat.  RIy.  (Lorn.  Guar.). . . 


5 

JJ2 

c 

Jan.  b7 

101 

103 

6 

MS  1 3 

c 

Mar.  42 

100 

I02‘i 

3 

AO 

c 

Oct.  4 } 

101 

3Fj 

15  Feb.  51 

!b  ^ 

ifb 

4*3 

July  196) 

99^.3 

lOUa 

4«- 

MS 

CNT. 

Sept.  51 

Do< 

117 

4?-* 

jin.i 

CNL 

June  35 

J  18  -4 

120 

0 

jj 

CNL 

July  41-6) 

i  1 5 .1'a 

1  I6’t 

3 

jms 

C 

Dec.  45.c0 

99?  J 

100*’ 4 

3 

JJ13 

C 

Jan.  64>.>J 

98  D 

99*4 

109.00  1  in. 00 

22.00  23.00 


I  Cawthia  Apts,  b' t  Pref. 

!  Bonus  . 

[  Chase,  A.  W.  Unit.'^  .  .  • 
j  Claude  Neon  7'(  Pref.  »  • 

!  Coast  Breweries  .  .  .  .  • 
j  Colonial  Really  Com.  .  ,  . 

Colonial  Steamships  Com. 

Copeland  Flour  Mills  Un  . 

Corrugated  Paperbox  Com. 

Dom.  Alloy  &  Steel  Com.. 


i  r.asy  Washing  7  Pref... 
j  F.a.sy  Washing  Com.  .  .  . 

I  Federal  Grain  Pref. 


Gurney  Foundry  5 'A  Pref. 
Hayes  Steel  Prod.,  Com.  , 

Holt  Renfrew  Com . 

Imperial  Varnish  Com.  .  , 
Indusl.  Accept.  Pref.  . 

Inglis,  John.  Com . 

Inter.  Utilities  1.75  Pfd.. 
Inter.  Utilities  3.50  Pfd... 
Invest.  Found.  Units  .  ,  . 
Kingston  Shipb.  Unil.s  .  . 

Langley's  Ltd.  7  7^  Pref. 


Minn.  &  Ont.  Paper  New 

Common . 

^lont.  Island  Pow.  7*^  Pf. 
Morrison  Brass  Units  .  . 

Morrow  Screw  Nut  7''r  Pf. 


Nat.  Hosiery  Mills  Pref..  . 
Nat.  Hosiery  Mills  Com.. 
Wm  Neilson  7'’>  Pref.  .  . 
New  Method  L'dry  6^2% 
Pref.  Bonus . 


2.10  2.30 

18.50  19.50 

2.73  3.30 

1.23  _ 

2.00  _ 

2tt.00  28.00 


2.30  ! 

19.50 

3.30  i - 1941- 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Association  of  Canada 

I*ROVI.\<'IAl, 


British  Columbia 


New  'Brunswiek 


6.75  :  iniOO  102.00 


22,50  24.00  III  25 
20.00  21.00  108.75 


10.75  >  107. .50  108. 00  a  Do  . 

3  50  '  108.00  103  00  Do..  lILK.I’.C.)  _ 


6,75  7.25 

104.25  106.50 
19,50  22.00 

110  1,40  I 


37.00  117.50  114.00 

100,  97 .  .50  9.5. 00 

5(i  00  10 1 .  .50  98.00 

,  ,,  76.00  62.00 

Oh  50  92.00  74  00 

,,nn  87.00  69.00 


9.00  10.251)06.00  102.50 
71.00  74.00  102  00  <17  00 


Prince  Edward  Island. 
Quebec ,  . 

Saskatchewan  . 


Charlottetown . 

•Ilalifa.x . 

Hull  . 


4  "r 

3,30 

ion  00 

98.00 

l.pvia . 

13.00 

1  3.00 

103  on 

101  00 

Moncton  . . . 

38.30 

30.00 

96 . 50 

90  00 

Montreal .  .  . 

43.30 

46.00 

107.50 

103  23 

"Ottawa . 

35.00 

38.00 

105.00 

102-00 

•Quebe<* . 

102  50 

95  00 

•Saint  John  . 

12.73 

92  on 

87,00 

St.  Lambert . 

2,80 
28. Ti 
10.2) 

103.00 

101,50 

Sydney . 

31.30 

22,00 

ion  no 

96.00 

Three  Rivers 

103  50 
99  00 

96  00 
95.00 

X \ ancouver  . 

103.00 

108.00  : 

73  00 

6  4  00 

Windsor  .  .  . 

4.f>5 

4.75 

101,,30 

99.00 

"W'innippg.  .  .  . 

Pale 

Maturity 

Pn 

ce 

.’.rkrd 

O'*, 

1  Meh. 

1947 

68 

00 

7o 

00 

5'‘, 

1  04t. 

1959 

62 

00 

69 

00 

O'*,, 

15  Feb. 

1947 

106 

.00 

1 10 

no 

41, 

I  Oct. 

19.5.3 

105 

.00 

109 

50 

1  Sept. 

1953 

105 

00 

no 

00 

I  Arp. 

1947 

lOI 

00 

10,5 

on 

4'., 

1  Oct. 

1951 

96 

00 

101 

no 

5 '  J 

15  May 

19.'0 

106 

00 

DO 

on 

1 5  Apr. 

1961 

101 

00 

108 

,00 

.4’a 

15  Sept. 

19.52 

105 

.',0 

109 

50 

5  '  ; 

1  July 

19  46 

10.9 

50 

112 

50 

4’., 

1  June 

19.50 

lOS 

on 

D1 

.25 

Vr 

1  June 

1971 

107 

on 

112 

on 

1  .Aug. 

19.57 

HD 

,00 

ID 

.50 

4't 

1  .Ian, 

1970 

D7, 

00 

121 

00 

•‘Cr 

1  Od. 

1945 

97 

.00 

101 

00 

4’, 

1  .4ug. 

1958 

19’ 

.*0 

lOV 

00 

4';, 

13  ,\ug. 

I9r,3 

76 

00 

82 

00 

6^;, 

13  .M -h. 

19.*2 

1’2 

.00 

97. 

on 

1  -Aug. 

1958 

86 

00 

91  . 

00 

3’.; 

1  July 

19'2 

'  1 

no 

99. 

on 

4'- 

J  .Ian. 

19.52 

106, 

no 

1  10 

no 

' 3 

1  .May 

19.52 

101 

00 

105. 

OO 

1  M'-h.  I9r.i  100  on  10.5.00 

2  July  19,54  105.00  110.00 

I  Mch.  1945  92  OO  07  00 

1  .luly  1949  107.50  no  7  . 

1  June  19.59  105  00  1 10  im 

1-5  5 nr.  1<17I  102.50  106  .50 

1  May  1967  !-2.no  ‘  ^  00 

I  A  ug.  1 94 1  102.00  1 07  00 

I  Nov.  19,58  PR. 00  102  00 

1 .5  Jan.  1970  10.3.00  108  rin 


I  Mav  19.54 
31  Dec.  19T.5 


99  00  103  on 


1  Apr.  If'Ol  101.00  106  00 


41.00  .  .  . 

4,25  5.00 

104.00  106.00 
13.50  16.00 


•-Pa.vahic  Canada  and  New  A  ork;  v-Pa.vable  Canada  and  London. 
z-Payable  Canaria,  New  A'ork  and  London. 


16.00  I 
3.00  3,50  Dili 

88.50  90.00  Ho* 

9  ’a  9  7*'  Aseoc.  Tel.  and  7el.  T,^.  13,5,5. 

■  73  1.00  i  Bell  Tplephone  8,  19.37 . 

.70  .90  i  Bell  Telephonp  5,  1950 . 

101.00  104,00  i  B- (’•  Tplpphonp  4'2-  .... 

;  Calgary  Fowpr  5,  Ih60 . 

56,30  58.00  1  r’"""  '^kiS*** . 


CORPORATION  BONDS 


Record  of  the  Curb  Markets 


$-■>  on  Aluminium  T.td . 

9"  I  Do.,  pref . 

int.  Bathurst  "H" . 

.  .  .  Rpath  Co.,  •  A  ” . 

Rpauharnois . 

]  ‘  "  BeMing-Cnrtirrlli . 

....  T  )f>..  prpf . 

B.  C.  Faekprs . 

$2.  .')6  Bright  Co  .  T.  (J . 

....  I  >o.,  prof . 

8 /on  I  f‘'''88t.v  Power,  pref  ,  . 

$I  "(»n  '  Sugar.  .  . 

.  .  ,  •  Can.  Huij  .erpwrru^s.  .  . 

$i''no  . 

$1  00  ^  '  inrgar.s  . 

hit.  Can.  .''tari  h  . 

r,'‘5o.  . 

.■?.'»  on  Induptrir.i  "B 

D<1..  prff 

7  OOo  ^  InvpstmPiii 

('an.  Int.  Invpst. 'Frusf. 

"$2.50  i'‘'..prcf. . 

('ana  nan  Light 
tnt  ( 'a  ia'linn  Marroni  . 

■  ('an.  Nor.  Fowor,  prrf  . 
jp,  (  a-i.  1  .  A-  I’.  Invea) 

fio .  I»'’..i‘rpf . 

Can.  Vi-k.Ts . 

i  Jo.,  pr*  f . 

('an.  Wo.m  i;igliousp 
f'atrlli  Fot)  1  I’rod  .  . 

,rr,  11',..  prcf  . 

(  ify  ( las  iV  Eloctrir 
Conn.  Sand  A  (jrav.prpf, 

Claiiu*' Noon  . 

•fi .  ( 'om.  .\looti4»i  .  ,  . 

('<mi.  .Mr-oliol.  prpf  .  .  . 


('on.'s.  Fap*T  ( 'orp  .  .  , 
-.0  .  (  onsol.  Itp.ss  Ltd 

40c  h-  (  orr.  I'apcr  jfo\.  prof 
f;  Crown  1  >nm.  Oil  ,  .  . 

.«!  On  ('oltic  Kfii'tiiig  . 

$1  (h)  Cut)  .'Xirvraft  . 

.« 1  .•,(»  I  Jai  l  1  A  Froro  ‘‘.V  . .  . 

$1  .'»()  1  Javid  A  I'‘r*TP  “B" 

Inf  Di'havilainl  .-xircraff 

i)o..pi;Df  .  , 

\rr.  Di.-^hor  Stor-l . 

\rr.  Do  .  pn>f  . 

Dom.  Kng!no*-ring 
.$2  00  1  ^  hh*lof  h 

$7  00  I  >‘*m.  Sotiaro 

I  )M>inaco.ia  I’apor 


IOD4  102 

no 


i  FVeferred .  7p.00 

I  Nor  Ont.  Power  b^'c  Pfd  71.00 

Ontario  Tobacco  7  Pref. 

Bonus .  1  7.23 

Provincial  Paper  7  Tr  Pref.  100.30 

Reanile  Corp .  2. 10 

Reliance  Grain  6.30  Pref.  .  67.00 

I  Robertson,  (P.L.  Co.)  Mfg  123.00 

$8  no  Ruddy,  t.  L  7^'r  Pref.  .  .  26,00 

St.  )ohn  Drvdock  Ac  Shipb. 

00  .  31^,^  5f, 

«•••  I  Second  Stand.  Royallic.s 

....  I  Preferred .  .04 

I  Sec's  Holding  Corp.  Unit.s  18.30 

■J*  ***,  Standard  Fuel  6^2'^  Pref.  52.73 

’  Sledman  Bros,  b'r  Pref.  .  57.00 

$7, 00  :  Sterling  Rubber  6)3'’}-  Pfd  87.30 

....  j  Sterling  Rubber  Com..  .  .  |9i«i 

'  Sutton  Horsley .  .80 

•/?  AA  '  Third  Can.  Gen.  Inv,  Trust  1.75 

$6  00  Tailors  Inc.  Units 

^♦^TIO  I  Ex  1.50 .  12.50 


i  C.  N.  Power  o.  19.')3 
«A  !  n.  (r.  A  Elen.  194.5 

7 1  ;oo  7  7.00  I 

,,,,  _ _  Do!;  5.  1949.  Ex.  Wtd 

1  7.23  19.00  ipt.  Hydro  Eler.  1944 

100. 50  102.50  Int.  Power  6,  1955  ... 

2.10  2.30  jint.  Power  fi,  1957  .  .  . 

67.00  70.00  1  Int.  Power  6i;,  19,57  . 

I  25.00  .  .  .  .  i  McLaren  4.  19.50 . 

26.00  30.00  Mar.  T.  &  T.  4.  1067  . 

!  Mont.  Isl.  .5'  j.  19.57  . 

99.50  102.00  '  ^'"6L  Tram.  .5,  1941  .  .  . 


$1  ,.50  i  Toronto  Carpet.  Com. 


Toronto  Carpel  Pref,  .  .  . 

Traders  Finance  "A  "  b''o 

67.50 

70.00 

Preferred . 

Trader.s  Finance  ‘’A’  A 

74.no 

7  7  00  i 

! 

"B"  Inc.  Rtf . 

Traders  Finance  “A”  A 

12  73 

13.75  1 

1 

■  R  ‘  Com . 

6.50 

8.00 

United  Amusements  “A''  . 

12.30 

1  4.30 

United  Corp.  "A"  .  .  .  • 

21.30 

22.50 

United  Corp.  "B  '  .... 

7.50  , 

United  Farmer.s  Cro-op.  Ltd 

2.83 

3  23  I 

United  Grain  Growers  Com 
United  Steel  "A'  6%  Pfd 

10. 1  3 

10.50  1 

(par  25 )  . 

22.23 

23  25  ' 

Viceroy  Mfg.  b'T'  Pref.  .  . 
Wentworth  Radio  6’4'r 

24.00 

25.00,  {: 

Pref.  (par  100)  .... 
U'est.  Can.  Hvdro  Partic. 

2.00 

3.25  j  [; 

Preferred . 

VX’estern  Grain  6 ’3  5c  Prcf. 

10.50 

1  1  30  L 

Bonus  . 

Trusts,  Loan  &  Insurance 
Slocks— 

5.00 

0.50  ■ 

British  America  As.sce.  .  . 

52.00 

33.50  '  f 

Bril.  Mortgage  A  I  rus»  .  . 

128.00 

1  33.50  i 

Brockville  (  rust . 

42.00 

46.00  '  ^ 

Canada  Life  Assurance  .  , 

3  30.0(1 

380.00  i  2 

Canadian  Tire  Insurance  . 

77.50 

80.30  .  C 

Commercial  hin.  Com.  . 

3.85 

4.25  :  ^ 

Commercial  Life  I0'.5  Paid 

6.00 

7.30  ! 

Conf.  Life  30^5  Paid  .  .  . 

1  3  1.00 

135.00 

Continental  Life  20'r  Paid 

35.25 

39.30  1  ° 

Dom.  Fire  Insurance  .  .  . 

137.00 

144.00  ‘  p 

Dom.  Can.  Gen.  Insurance 

1  lb. 00 

120.00 ;  3 

Empire  Life  23'‘r  Paid  .. 

5.00 

6  00 

Exccl.'eior  Life  38<'5'  Paid. 

70.23 

74.50  : " 

Great  \^'est  Life . 

190.00 

200.00  !; 

Guaranty  I  rust  Co.  . 

lot. 00 

103.00  1  3 

Guelph  A  Ont.  Inx'.  (par 

$50.00) . 

5  1.30 

34.30  ' 

Halifax  Insurance  .... 

18  00 

19.00  2 

,  .Mont.  Tram.  .5,  19.5.5  . 

na  0  4  Mont.  Tram.  4'i,  19,55.  .  .  . 

18  50  20  00  "•  f’' 

c?’22 1  "'"I'-  )'•  "•  *  f-  •‘"ti-  "9"' 
52.75  5, .00  ||,  g,  i>_  ;)i  ]i,7,-) 

57.00  60.00  i  N,U],  *  r.  4I2,  19.56  . 

87.50  .  .  .  .  ,  Kflfl.  &  P.  5.  19.56  . 

19  1,  ...  !  N.S.L.  &  P.  4.  19.57  . 

.80  1.20  Ottawa  T’ower  4.  1957 . 

1.75  2.25  Ottawa  \'.P.  4.  19f)4  . 

I  Ottawa  P.  5,  1959 . . 

12.30  I  4. oO  i  Bower  4,  1962  . 

^3  Saguenay  Power  4 '-i,  1966 

67:50  70.(10  :  gj’''*-!'’!"®'’ '■’9'^ . 

'  Shawinigan  4.  1961 

_  ,  __  __  .  _  I  1  nited  Serurities  5’/^,  19r2 


Kl) 

6.'I 

D<...  iV  , 

4'.i 

16 

LI’i 

East.  Ktiotenay,  prcf 

.  / 

2  ‘  •» 

$1  00 

Kiif'(‘’rn  1  Jairins.  pref. 

96 

7') 

Fb'i't  .\ir.*raft  . 

d’l' 

!) 

.\rr. 

Fairchild  Aircraft .... 

2-h‘ 

lOf 

For.  I9»w.  Sec  . 

l.*M- 

19 

12 

7o<‘ 

|-  rascr  (  ov  s  . 

12 

$T  00 

I )f).,  vot.  trust  .... 

I2':i 

12 

H 

Int. 

Freirnan's  Ltd.,  pref  . 

r.o 

IH 

10 

Int. 

!li!lcr(‘st  Collcries  ,  . 

2  ic 

I'J’.'- 

1 10' j 

$7 110 

Di)..  pri'f . 

2  ' 

12 

70r  b. 

Honey  Dew  now 

17(* 

I 

9 

80.* 

HumiMTstono  Shoo 

10'^ 

10 

6 

Ilvdro-Eit'ctric  See  .  . 

(iOc 

(J 

In’-  Faints  . 

2  00 

.*6 

I  )o.,  prof  . 

la 

28 

28 

2*4 

$1  OOh 

Intorcitv  Baking  . 

26 

22  >  w 

$1  00b 

Intor.'^rato  Kovaltv  .A 

Laugh'.v  Ltd.,  I’rrf. 

.  24 

•i'l 

l,ako  St.  John  P.  A  P. 

12^a 

f*h 

8.‘> 

.$6  00 

i,ak‘'  Sulphite  Pulp 

.  90c 

2 

Maritime  Tel  A  'Fel  . 

16'-!, 

(>o 

.Ml 

\rr. 

Do.,  pref  . 

Hi'-.. 

Molchera  . . 

.  I  00 

Inl 

Do.,  pref . 

.  a  ’  3 

.'J  ■  1 

2  4 

Mercury  Mills  . 

■ 

2 

Do.,  pref . 

2 

Monlreu!  Is.  Power 

30c 

, 

Nlont.  l^ef.  A  Sior. 

60c 

()0'  .5 

2.» 

Do.,  pref  .  .  . 

ii'i 

12 

ID-i 

MacLaren  P.  A  P 

1-5 

48 

1  ) 

ln(. 

NIacKenxie  Air  Serx  ice 

1  00 

No\a  Scotia  Light.  . 

87 

2 

Do.,  pref  . 

101 

7  > 

;o 

Arr. 

Noorciuvn  .Kir  . 

3 

6.'* 

.)•) 

$1 00 

Ont.  Silknit,  pref  .  .  . 

■40 

1 18 

110 

$7  00 

I’atoii  Mfg 

.  30 '  J 

29 

•JO'j 

$I  .>)) 

1  )o..  pref  .... 

1 1:> 

;o 

17', 

.$1  .50 

Power  Cnrp.  pref 

(6 

•  ••.  Huron  A  l.rie  Fully  paid  . 

•  •  •  •  I  I mperia I  Life . 

,  Industrial  Mortg.  A  Trust 

!  Lamblon  Loan  Ac  Invest.. 

**'■  Landed  Banking  A  Loan  . 
London  A  Western  Trusts 
Manufacturers  Life  .... 

[  Midland  Loan  A  Savings  . 

.  _  Monarch  Life  20^  Paid  . 

....  N'oith'n  Can.  Mortg.  units 
....  Ontario  Loan  A  Debent..  . 

Int.  PremiCi'  "Crust. . 

$1,00  Sovereign  Life  23'r  Paid. 

Sterlin  g  1  rust . 

Sun  Life  .Assurance  .  .  . 

Jnl.  Toronto  General  Insurance 
^  !  Crusts  A  Guarantee  New  , 
'*A  *  ViLile’loo  Crusts  A  5a\’..  . 

I  NX'eslein  .Assurance  Co.. 

'  V/estern  .Life  Paid 


53.30  33.00 
282.00  293.00 

24.30  27.00 

31.30  3  4.30 

30.30  33.00 


Sao  F’.iulo  Fram-  }'•  ! 
Shawinigan  ‘46. 

Siiverwoods  6'r  6() .  . 

Simpson's  l.td.  4^4'r 
Standard  Lime  b'r  ’44 
Stavely  Apts . 


93  Ft  97  1., 
33’t  56 

10  3  107’.' 

9b’..  9H».i 


i  .  .  .  101  103  ’ 

.'r  ‘70  103  ”  104« 

Perpet.  t)8  72 

.  .  .  100’.  102- 

.  .  .  .  93’-.  93  « 

'31.  .  102  104 


36.00  '  .Slf  lino  Coal 


93’-.  9  3«., 

02  104 

97’:.  100 
63'..  70 

<»8i..  100’-. 


216.00  222.00 
14.30  13.50 


!  Stop  A  Shop  3 
Trinity  Bldg  4' 


33:50  36:oo  '  A  , ''’2 


6.00  6.50 

109.50  123.00 
40.00  43.00 

I  1 .00  I  4.00 

51.50  56.00 
280.00  295.00 

4.25  5.00 

38.50  41.00 
99.25  10  1.00 

43.50  46.00 

8.50  9.50 


Supplementary  Bonds 


i'cA  ;  Union  Gas  4’o^r  '50  .... 
23  nn  United  Corp.  5'/  '53  .... 
43  Of)  '  United  Towns  Llec.  3'/  *48. 
14  00  i  Wellington  Bldg,  b' f  .  .  .  . 
3h  00  ,  ^V’e.Rit,  Can.  H5dro  bD-  '30  . 
13  00  ^^’indsoi*  Arms  .  . 

3  00  ^^^iudsor  Court  Apts.  6D,  '42 

4  1 .00  :  ^  ^  ‘ . 

[)  1  00  1  ^^'’indsor  Essex  A  L.  Rly.  6', 

46.00  ■  ,  29  ( I  ) . 

f)  ;  W’lnnipeg  Idee.  Contingent 

!  Certificates . 

j  ^’ork  Adelaide  Rlty  7'r  '4>  , 


$1  2-.  Do..  2nd  Pref-  ■  ■■  ■*  1- 

.$1  7.3  Provincial  Transport  5';^'  6  ..  ;>  i  7 

()u«‘l)ei‘  Telrphono  ,  .  I  \  D ;;  1 

.$2  OOo  Rcliaive  Grain  .  'd'l  .  .1  (i  4' 

$7  00  1  Jo.,  i*r*.f  .  61  (;o  7o  6  > 

$7  00  UolMTt  Mitchell  .  ,  .  I-T  M  .  .  -  I  DO  Fl 

$2  OO  Rohr-t  Sirnppon,  pref  1^2  .  .  lo2  140  1.32 

$1  7.’)  KogerF>M:ij»'f,ti**  Kaoio.  .'>•''1  ....  . 

Sangamo  .  .’D’2  2)  .34’^  3D 

$1,.‘>0  Sarnia  13''idge  “A" ,  (>’j  ..  ..  6  6  !« 

.  ,  ,  D«>..  “B  ■  .  7..<*  1  (10  :i  I  Of 

$2  00  So.  Can.  pfiwer,  pref.  .  101  JOI',  .  }  2)  106 

$2  00  standa“d  Clay  .  2*2  .  .  2  2*2  •'* 

$100  Stand.  l<a<lio  ...  -C  ,•  t  '>  MO  I 

.  Supc‘rt*Mt  Petroh'iini  .  21'^  p)  2,'j  .‘10 

.'Cm-  Ston  a  Shup  .  !  )  2)  L) 

$1.00  'i’hay«*rs.  pr*‘f .  *2''  21  3* 

$7.00  1)0.,  eorri  .  *‘2  1  23  (> 

Int.  'i’hrift  Stores  .  2  .  .  ..Oe  2’:*  2 

$7.00  Do.,  pref  .  10  10  ,  .  10 

_  I'niteci  Fml  ‘  A  *  .  33  3.3  3.’  t  3»  40' 

_  Do..  *'B”  .  37^  170  ,  •» 

In’.  Ciiiti'd  Sec  .  2  ...  4 

Irit.  Criit.  .Ainustmieati ''.A”  13  ....  D  13 

Int.  Do.,  •  j}"  13';^  ,  .  D  13 

$3.00  I'nited  1  Ji.stilK’rs  .  .  .  7  to  ....  7  .«•  9’h*  8.3< 

$-3  00  W'alkervillc  Brewery  ...  1  00  ..  .  .  1  0( 

$3  00 

iti.OO  lilt.  Interim  dividend.  •I^atesl  Bid.  (b  Plus  Bonus.  (A)  account  of  arrears. 


(Supplied  by  PLAN  CON.  CHl.RRA'  A 
CO..  Toronto,  Ontario) 
Miscellaneous  Corporation. 

Utility  &  Realty  Bonds—  Bid  Asked 
.Acadia  Sugar  b'r  '34.  .  .  98’-  100’- 

Alexandra  Apts.  3''r  '33  .  39  ’4  41- 

Algoma  Central  H.B.R.  3'/ 

'59  (Fj .  10  1,  11 

Balfour  Bldg.  bV  '53  (  1)  .  46  ’-.  49J 

B.  C.  Power  4  ’ ,  «r  '60  .  .  .  lOO'y  102* 
],,}  i  xB.  C.  Pulp  b^c  30  ....  911^  9t)’, 

$7  ()(>  xaB.  (  .  Pulp  ?'■>  '30  .  .  .  .  117  119 

.$6  00  oBrown  Co.  3'r  ‘30  (wlien 

.$3  00;  issued)  77  \  79 

10c'  Burns  A  (•  5d  '38  ...  72  D  74 

1  Can.  F.leclric  4'..0  '63.  .  .  96’,  98’ 

•  L-r.  (  an.  Machinery  5D  '34  .  .  .  98’.j  102 

Can  r.Lichinery  6D  33  (x.i^.i  95  97 

Int.  C'lfirendfjn  Apts.  7^  '46  (!  )  24  2(i 

Col.  Steamships  6 'T  *34  .  .  99’.j  10  1’ 

<t  I  nn  Dominion  Coal  4’-'#  '32  .  .  lOJ  103 
^  i  Dom.  Scottish  Inv.  4D  32  95 'j  97’ 

l9om.  Woollens  b*  r  '33  .  .  97',  99’ 

$()  00  xDrvdf'n  Paper  6D  49  .  .  .  101  103’ 

Lllis  Park  Apts.  4’:.  43 


Municipal  Bonds — • 

Citv  of  W'lndsor  I’j^r 
City  of  Windsor  2''r  '73 
City  of  Windsor  3’+'' 
City  of  XT^ridsor  4^  ‘73 
i  North  X'ancouver  (City) 
North  Vancouver  (Dist. 


Brown  5,  1959 

i  Can.  Cement  4*2,  1951 . 

'  Can.  r.  &  P.  Inv.  19.58  . 

.  (^  Int.  Paper  6.  1948 

I  fan.  Loco.  6.  I<)G3 . . 

j  Can.  Vickers 
Cons.  Paper  5' 2.  1961  exs 
:  Dom.  Steel  A*  Coal  6’ 2,  1955 
,  Dom.  Tar&  Chem.  4Fa.  1952. 

fJonnarona  Paper  41^,  19.56. 

1  Eastern  Dairies  6.  1949 
r  <  Famous  Players  4.’2.  19.31 

Federal  Grain  6.  1969 . .  . 

,  For.  P.  P.  Sec.  1969 . 

i  F'raser  Co. . 

'  (it.  Lakes  Paper  5,  1955  . 

'  Int.  City  Baks.  5^^,  1948  . .  .  . 

Tjake  St.  John  51.-2,  n‘61  . 

Lake  St.  John  5,  1961  . 

I  Maple  Leaf  3-5’.;,  lf)58  . 

'  McColl  4',.  1949  . 

I  Mersey  V.  5,  1957 . 

'  Mersey  P.  6,  1949  . 

M.  A’.  O.  Paper  5.  lf-60  . 

;  Mont.  D.  D.  6,  1948 . 

'  N.  S.  A  C.  3 ’2,  I96S  . 

:  Prire  Hro^.  5,  1957  . 

F'rice  Bros.  4,  1957 . 

Restigouche  6,  1948  . 

■  Holland  Paper  4*2,  19551 

'  Smith  H.  4)2.  Ih31  . 

I  I  nited  Amusements  5,  19.56. 
T'nifed  Grain  (».  4 ’2.  1919 

;  I  nited  Grain  (L  5.  1948  . 

;  1  nited  Grain  (».  1949 

Western  (Jrain  5,  h.49  ....... 

Krai  $;statc 

.Alex.  Bldg.  6,  1947  .  . . 

,\cadia  Apta.  4.  19.’)8  . 

I  Dominion  Square  4.  196.3 . 

I  (lodfrey  Realty  4,  1952  . 

Montreal  Apr.  1st  4.  1954  ,  ... 

.  l^t^^hec  Apr.  5,  1960  . 

I  Sherbrooke  St.  3’^^.  19.52 . 

;  St.  ('ath.  Stanley  3-3’^-4,  1957. 
WiiKl.  H.  I’i,  1954  . 


:  Town  of  River.side  ( Nc'v 

I  Bond.s) .  23’-  28 

1  Tow’nship  of  L?ist  A'orl;  ...  97  9') 

i  Township  of  Sandwich  L.  .  22 ’j  2  » 

Pownship  f)f  Scarborough  .  96’.j  98 

Township  of  A’ork . 9pi.^.  99 

X  f’ayable  U.S,  Fund.s  A  Can.  I  ijnd*:. 
T  Traded  without  accrued  intcrc.st. 
a  Issue  carries  arrears  of  inlcresl. 
x.s.  Without  stock, 
o  Payable  U.S.  Tund.s  only, 
c  Convertible  into  stock, 
w.s.  With  stock  attached. 

Z  Sterling  issue. 


Investment  Trusts 

1  Compiled  by  A.  M.  Kidder  A  Co. 

!  Bid 

I  .vBoston  Fund.  Inc . 12  9,3 

i  xBulloek  Fund,  Ltd  .  II  41 

('an.  American  Trust .  .3 OO 

Can.  Int»*rnatinnal  Trust .  4  00 

('an.  Investment  Fund.  ....  3  10 

('ommonw'ealth  Int.  Corp . 

I  xCorporate  Trust  Share.s .  2  03 

X  Do.,  Accum .  I  :;() 

j  X  Do..  .Accum.  Mod  .  . .  2  24 

xCumulativp  Trust  Shares  .  .  .3  87 

1  xDiversified  Trust  Snares  “C".  .  3.00 

x  Do.,  ••D” .  4.30 

'  xDividend  Shares  . 99 

!  xMass.  Investors  Trust  . ,16  67 

^  X  Do.,  2nd  Fund  Inc* . 7.85 

xNation  WTde  Securities .  2  96 

'  X  Do,,  Voting  .  96 

xNorth  .Amer.  'Trust  Shares  1953  1,84 

X  Do.,  1955  .  2  18 

X  Do.,  1956.  2.13 

X  Do..  19.38  .  I  78 

i'nited  Bond  A*.  Share  .  6  OO 

xU.S.  Elec.  Light  &  Pwr.  “A'..  .  12  87 
.X  Do.,  “B” .  1.37 

x-l’.  n.  Funds. 


1941  eOT.XTO  CRODUCTIOX 

Ottawa:  The  first  estimate  of  tli<’ 
late  field  crops  of  Canada  in  Iftfl 
places  potato  production  at  nO.^hO, 
000  owl. 


Market 


Averages  and  Volume 


$1  O0.>  T5;d.  T'flries  3'.  30  (w.s.),.  93’- 
.  .  Galt  Bras.s  5',  ‘30  (w..s,)  9 1  ’ 

General  Brock  Hotel  3  '3  4  3  3’- 

•  Gen,  Steel  Wares  4*:.'s  '32  100’ j 

•  •  I  Gt.  Lakes  F’ower  4'|^  '3b  .  lOj'- 

Gt.  Lakes  Power  5d  ‘57  .  .  98 

Gt.  We.st  Saddlery  bD  '48  .  103’- 

oGurney  I oundry  3’-D  '49.  76 

Gypsum  Lime  A  A.  3’.D  48  102  ’» 

allm.  By-Prod.  Coke  3d  ‘33  I02’3 
Ham.  By-Prod.  Coke  b* ,  '36  101 

Hamilton  Cotton  4’|C(>  *30  100*9^ 

i  clnduslrial  Accept.  4%  '32  79 

'  ,  xlnve.«t.  Bond  A  Sh.  b'/r  '47  43 ’/g 


IMONTRLAL  STOCK  LXCHANGL- 

Novcnibrr  I '>  . 

Vt'cck  iifo  . 

Year  aijo  . 

MOM  RL.'vL  RONDS— 


rOKOMO  STOCK  I.Xt  ll.ANG!. 

Nov'ember  19  . 

\V'e«;k  ago  . 

A  ear  ago  . 

NLW  AOHK  STOCK  LXCHANGI. 


SDARI.  NOLL'MI. 

Montreal  Slock  f..\change.  . 
Toronto  Slock  I  .xchringc  .  .  . 
New  A'ork  Slock  l.xchange. 


liidustnaU  LMihlir 


Isl  L'tilitie.s  J 
101. if) 
100.93 
108,00 
100.73 

Indusl  ri.il.s 

94.34 

94.60 
10  3.68 


2nd  Utilities  N  t  I  n  d . 
30,73  101.62 


'  Metals  UVnI.  OiP 


Isailroads  i'tilities  Coinhmpd 

13  H  29.3  30,3 

16.7  30.8  41.1 


\\  eek  to 
‘.'f)Veiuber  19 
97,300 
833.000 
2.630.000 


v\*ee  k 
83.300 
846.009 
2.420.000 


29.3  3U,3 

30  8  4  1.1 

3)1  44.6 

iOl  AL  10  DA  Tl. 
1941  1940 

4.463.000  I  2.902.n(.* 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVLnflBER  21,  1941 


NEWS  OF  MINING  AND  OIL  SECURITIES 

SEEK  TUNGSTEN  ir;r^  ^fr~r  — 

IN  LARGE  AREA  Mines 

KIRKLAND  TOWNSITE  GOLD  tt  i-  .  j  ii/i- 

/IC  Vn  f  AU/iriUll?r  limited— snares  of  Kirk- 1  Unlisted  Mines 

Ur  I  LLLU  VTlinirC  TownsHe  Gold  Mines  Limited  I  (By  Draper  Dobie  «,  Co  .  Toron 


KIRKLAND  TOWNSITE  GOLD 
MINES  LIMITED— Shares  of  Kirk¬ 
land  Townsite  Gold  Mines  Limited 
were  removed  from  trading  on  the 


Unlisted  Mines 

(By  Draper  Dobie  &  Co  ,  Toronto) 


BIDGOOD  ORE  jMlNlNG  EXPANDS 
SHOWS  EXTENSION'  IN  MIDDLE-WEST 

Fair  Values  Encountered  in  Winnipeg  Chamber  of  Mines! 

Extensive  Drifting  on  |  Hears  Review  of  Fifteen-  I 
!  Three  Levels  !  Year  Progress 


MINING  MARKET  RECORD 


Transsctions  on  TORONTO  STOCK  EXCHANGE 


Large  Territory  Believed  to  be 
Likely  Ground  for 
Scheelite  Ores 

ONLY  TRACES  SO  FAR 


discovered  during  the  past  two  years  j 
in  the  Yellowknife-Beaulieu  River 


regulations  governing  the  sending 
out  of  annual  reports  to  sharehold¬ 
ers. 


being  directed  north  to  cut  the 


area  North  West  Territories,  are  re-  drilling,  and  wRl 

naided  as  a  pos.sible  sotiice  of  sub-  jjg  continued  on  to  explore  the  new 
.stantial  fiuantitie.s  of  tungsten,  by  property.  According  to  Dr.  J.  E. 


tungsten-bearing  mineral,  might  oc-  ^.^id  Vias  been  in  evidence. 

cur,  and  within  these  rock»s  lOn  or  ,  - 

more  veins  containing  varying  j  SPLIT  LAKE  GOLl  MINE.''  -  - 
amounts  of  tungsten  have  already  |  Creditors  of  Split  Lake  Gold  Mines 
been  found.  So  far  only  about  five  j  Limited  are  in  receipt  of  a  notice 
per  cent  of  the  favourable  ground  I  from  the  Canadian  Credit  Men's  As- 
has  been  ciircfully  prospected  for  sociation,  trustee,  Utat  a  large  part 
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MioshiN  .  nt»4  021,:  Toronto  Bureau  The  Financi.l  Time.  ,  The  Annual  General  Meeting  of  the  Anglo  Hurom.B  . 

■'•oniipj  lO'a  I:’  "i  Toronto  —  The  new  ore  shoot  on  -'f^riiloba  Chamber  of  Mines  on  No-  Argu.  Int.  ,  .  • 

-Now  RiiMgo  bo',  'oil  !  the  t’oO-foot  level  at  Bidgood  Kirk- j '  ember  20.  reviewed  the  continued  Amttieid  .... 

NoriH.;,!!  i.>  ‘  land  Gold  .Mincis.  thought  to  be  the  h’Sh  development  in  mining  in  the  Aunor  ...... 

NorUih  04  ^  "'esterly  extension  of  the  506  vein,  I  Canadian  middle  west.  H.  A.  Mackay,  o""'' w'**  i  '  ’  ’ 

okLr"  04'  ,  m  i 's  opening  up  importantly  with  a  j  President  of  the  chamber,  in  his  an-  g®*®  tVplora’iion" 

o  Ix-Hry  M  04  '  05  |  length  of  300  feet  exposed  to  date.  |  nual  report  was  able  to  point  to  fur-  Beattie  Cold  .  . 

00',  ol  i  •  b®  Financial  Times  is  informed  by  |  ther  expansion,  and  to  emphasise  Bidgood  Kirkland 

Orpit  Oil*  II  W.  .1.  I.awson.  president.  The  ore  |  fbe  wide  growth  in  production  of  not  . 

Owian.  01 '4  averages  around  $15  a  ton  over  only  common  base  metals  and  gold.  Bralome’ 

Polan.,'*".'  .0.1  OS  !  "  idth  of  five  feet.  The  crosscut  on  but  also  of  a  number  of  rare  metals.  Broulan  . '.  *. 

Poniiar . 05  0.-)  'the  375-foot  horizon  Is  approaching  I  all  of  which  are  vital  to  the  war-  Buffalo  Ankente  . 

Kiratr^rr  JJ''  ibe  downward  extension  of  the  shoot  j  effort  of  the  country.  Mr.  Mackay  ca<irie'*Tr^hevJev' 

I’nscaliiP  25  but  it  is  not  expected  to  be  reached  :  outlined  the  vast  expaiwion  of  ihejcenir^l  P^iricla*^. 

Pclangio  oi'i  02'  .  for  two  weeks  as  timbering  of  anioiining  industry  in  Mid-West  Can- !  Central  Porcupine 

Porr  i^i*  oi””  ,  old  stope  has  to  be  carried  out.  The  ada  within  a  space  of  15  years,  from  Chemical  R. search 
Proiiririary  4  i’.  4  .ifl  drive  on  ilic  500-foot  level  has  cn-  production  of  two  metals  valued  at  •  •  • 

(jiuo.  Ms"i.  .ijil,  IS  countered  the  ore  and  drifting  is  $3,897  in  1926.  to  the  output  in  1940 ;  cochenour  wiilan. 


underway  with  four  or  five  rounds!  of  ten  metals  valued  at  $50,237,243.  '  Contaga.  . 
having  been  taken  out.  Values  here  In  1939.  the  total  value  of  metal  pro- ; 
iirp  about  as  good  as  on  the  250 !  duction  in  Mid-West  Canada  'vas  j  "** 

level.  j  $4 4,847,1 32.  '  Duque.ne 


iirp  about  as  good  as  on  the  250 !  duction  in  Mid-West  Canada  'vasjp”^j  _• 

level.  $44,847,132.  'Duque.ne  .  ,  . 

On  the  new  1.275-foot  level  a  new  Last  year.  Mr.  Mackay  said.  42  |  Mai.riic  . 
ore  shoot  recently  indicated  has  mines  in  Mid-lV'est  Canada  produced  '  ' 

been  drifted  on  for  over  100  feet  with  gold,  sliver,  copper,  zinc,  lead,  sele-  Fernt.nd' ' 
orp  grading  half  ounce  gold  per  ton.  niuni,  cadmium,  tellurium,  radium  cienom  .  ". 

This  showing,  which  does  not  line  and  uranium,  distributed  as  follows:  God*  L.ke  .  . 
up  with  drill  holes  put  down  from  Western  Ontario,  $24,200,707;  Mani-  'i'  '  ’ 

ilie  1. 025-foot  level,  was  picked  up  loba,  $15,114,719:  Saskatchewan  $8,-  Golden "ca'i. ! 
in  a  drill  hole  off  the  drive  being  324.063;  Northwest  Territories,  (in-  Gunn.r 
advanced  to  reach  the  Nos.  12,  14  and  eluding  natural  gas  and  crude  pe-  H.tcrow  Swayze 
10  veins.  It  was  found  about  100  troleum),  $2,597,754.  'larked'"''  ’  ’ 
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hchcelile  was  tu'st  identified  in  the  !  comprising  option  on  50.000  shares 
region  in  1939  in  the  ton  nunc  in  j  under  agreement  with  Avle  Cor- 
vein.s  being  mined  for  gold,  and  in  i  porafion.  dated  October  8,  1941.  has 


for  distribution  to  cover  claims,  .MaKnet  c.  72  .75  Wmona  m  112  ]  feet  east  of  where  ore  had  been  in-  "Over  $50  millions  in  metal  pro- |  Hoiiinger  .  .'  .’ 

meiit  geologists,  lie  within  ten  miles  |  which  amount  to  $12,960.  .MaMarinao  2j  28  WcatwiHKi.  (m  02  dicated  previously  and  appears  to  be  duction  is  a  stupendous  figure  to  at-  i  Howey . . 

"f  Gilmotir  Uike,  which  is  45  milca  1  -  Martin  b.,  in:"-  io.t  Vama  ..  ,11  ‘  ipi  Bit  entii  ely  new  vein  which,  if  found  tain  within  the  measure  of  15  years,”  |  •  •  • 

cast  of  Yellowknife  settlement.  None  .  .  r-k  1  .Maiaciirwa"  o;t  .04  Giunsi)  .  .22  .21  to  be  correct,  would  increase  to  four  the  speaker  continued,  "but  it  be- I  i"*'v  vo.*'  '  ‘  ’ 

of  them  is  sufliciently  large  or  rich  j  JjIlfiirC  LIptlOnS  StllQ  '  "  *•  «  -  ,1,^,  number  of  veins  in  which  the  comes  much  more  Interesting  when  jncolii  Minr.  .’ 

to  be  mined  profitably  for  tungsten  I  Inrl^i-mAn-ifinfrc  ~  '  : 'uanagement  expects  to  find  ore.  A  .'ou  break  down  into  terms  of  popu-  J».on  Mine.  .  . 

alone,  but  by  certain  alterations  in  wnaerwrilingS  Magnesium  DeOOsits  in  ciavsscut  is  being  driven  west  on  the  lation  and  jobs,  purchases  and  divt-  Addison  .  . 

the  etiuipment  of  one  or  more  of  >- -  ■  •»  U  S/l  L  M  j  j  '.'aO-foot  horizon  towards  the  down-  |  dends.  A  study  of  production  returns  '  '  ' 

the  gold  milling  plants  in  operatioii,  |  DI  QUESNE  .MINl.NG  CO.Ml’ANY  IVlanitODa  May  be  INeeded  ward  extension  of  the  ore  disclosed  1  in  those  terms  made  in  the  secre- 1  Lamarque  c.  .  .  . 

or  to  be  erected  in  the  region,  high  1  gi.mixeD  advises  that  payment  has  - -  in  drilling.  Some  ore  has  been  found  j  tary’s  office,  indicates  in  round  fig-  Lapa  Cadillac  .  . 

grade  scheelite  concentrate  could  be!  been  received  _  covering  25.000  Winnipeg. —  The  provincial  mine.s  which  is  being  drifted  on  bin  the  ures  a  population  of  23,000  men,  wo-  •  •  •  • 

recovered.  Some  such  arrangements  1  shares,  part  of  November  Sth  option  branch  is  closely  follow  ing  the  main  objective  is  still  farther  west,  men  and  children  living  in  settled  Lutlc  L.  il. 

instalment  of  100,000  shares  under  uork  of  Canadian  research  men.  'I'H  tonnage  is  holding  around  communities  around  mines,  of  whom  Macaa.a  .... 

MmDolf  H-if'Id  Vnri'ii?  "  'I'oYi  ^ -I'nd  PaG iculai  l.v  w  ith  rcspect  to  meth- '  110-115  tons  daily  with  monthly  pro-  8.300  w  ere  on  payrolls  that  approxi- 

balance'of  agreeiueiil  has  termin-  metallurgical  refinement ;  tanging  between  $43.nO'i  and  mated  in  their  totals  $14,250,000.  Ad-  m"i,m"c  (i'* 

ated  for  default.  proccs.ses,  in  the  hope  that  com- '  Costs  arc  averaging  he-  ditionally,  the  purchases  of  manu-  Maralgo  .... 

The  November  7lh  instalment,  mercial  use  may  he  made  of  some  ''veen  $33,000  and  $35,000  so  tliai  a  faclurcs  and  supplies  by  the  42  min-  McIntyre  .... 

comprising  option  on  50.000  shares  of  .Manitobti's  unused  mineral  de-  "peraling  profit  is  being  ni;idc.  ing  companies  in  production  aggie-  •  ’ 

under  agreement  with  Avle  Cor-  posits.  I - gated  an  approximate  $13,000,000.  MeWatVer*  !  .  ’. 
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the  following  year  twenty  tungsten-  not  been  exercised,  and  the  agree- 


bearing  veins  were  discovered  near  1  ment  has  terminated  for  default. 

Gilmour  Lake.  It  w;us  not  until  1941,  |  Issued  capital  is  3,620,883  shares, 

however,  that  concerted  efforts  were  j  leaving  1,, 179, 117  in  the  treasuty. 
made  to  search  for  and  develop 

tungsten-bearing  deposits.  No  Eip/lftrt  nflAPITP 

t  NEGUS  PROFITS 

ing  this  summer's  field  work,  but  i  lAII'ri  17  t  AllfPTk 

the  many  occurrences  within  the,  VI  l|_|4  I  I  V  I  ||W|4|c 

small  area  intensively  prospected;  UiilUllUjl  iiV  If  Ijll 

are  a  favourable  indication  that  i  - - 

there  may  be  commercial  deposits  in  j  Company  Retired  Bank  Loan 

the  region,  and  accordingly  it  is  re-  |  ■  i  •  •  j  "j  j 

commended  for  further  careful  pros-  I  and  Inibated  Dividends 

J  .  .  „  '  in  Past  Year 

Tungsten  is  used  chiefly  in  the  ■ 

making  of  cuttin.g  tools  and  of  high  |  Toronto  Bur.'.^T'ilir^^.ncial  Time. 
i|u:ilitv  steel,  (  anada  s  production  of  j  ,  •  ,  . 

scheelite  at  pre.srnt  comes  largely  1  roronto.  -  Negus  Mines  Imni  ed 
from  certain  gold  mines  in  Ontario  I  year  ended 

and  Quebec  and  from  tungsten  pm-  j  J'>'V mine  production 


Ail  provincial  mines  departments  '  r„,, MaU,..;/.  1 Pleven  of  these  companies  paid  |  Mining  Corp.  ...  450 

n  Canada  have  been  made  ,,„.^re  I  I'"  shareholders  $11,850,177  in  divi- 1  Monet. .  fioo 

)f  the  urgent  need  for  vital  sup-  Gold  Mill  Increase  Ordered  I  ii?'’"!; '  ^"8-.  ;  IZ 

^Iies  of  alloy  motals.  Onp  nf  thnm  i  ^  subfc'tdntial  bastion  in  our  i  NipissinB .  2.600 


issued  capital  is  3,620,883  shares!  ‘’f.  ‘he  urgent  need  for  vital  sup 
leaving  1,379,1  17  in  the  treasury.  plies  of  alloy  metal.s.  One  of  then 
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I  wariime  economy. 


j  NipissinK 
!  Norandn 
j  Normetal 
I  O’Brien  . 


plies  of  alloy  metals.  One  of  them  I ^  substantial  bastion  in  our  i  NipissinR  .  ,  .  . 

ic  mjir*‘no8iJnTT>  »»»»  ""  V\  a  1  I  ime  econom  J  .  Noranda.#.. 

IS  ma,,neMUm,  Wh  Ch  plaxs  an  im-  Toronto  Bureau  The  Financial  Time,  _ _ _! _ _  I  Normetal  .  .  .  . 

porlant  pait  in  the  production  of  •  .  I  .  I  O'Brien . 

airplanes.  .Magnesium,  one  of  the  ,  —  Malartic  Gold  FiPlhs  |  QuIqIq  Pfofits  'Omega . 

lighte.st  of  mctal.s,  is  now  worth  I'htnning  to  increase  mill  r:.pa- I  i  i  Ontario  N.ckei.  . 

$600  a  ton  to  1  OoO  tons  daily,  and  the  ad-!  in  Uctober  Sharply  Higher  ■ 

One  .source  of  magnesium  is  dolo-  d''ional  eriuipment  has  been  on  or-,  -  P^rianen  M'al.ruc 

mite  of  which  there  are  supplies  in  i  se\erai  weeks,  accortlinc:  to  Rulolo  f^old  Dredginp:.  Limited.  Paymaster  .  .  . 

Manitoba,  particularly  in  the  area  '  company.  Ii  is  ip  its  monthly  report  show^a  October  pf/tfr  r,  ’  ‘  *  * 

between  Lake  Winnipeg  and  I.ake  '  have  the  mill  operating  sit  ;  production  at  15.163  ounces  fine  Pioneer  .  .  .  '.  ’. 

•Manitoba,  Thc.se  deposits  are  known  '  neat  future.  A  |  whicli  compares  with  12,630  Powell  Rouyn  .  . 

Ir.  . .  .  .  fiirihcr  increase  is  stated  to  he  in  '  ic  !75  Pre.ton . 


$60'i  a  ton.  ,  j 

One  source  of  magnesium  is  dolo¬ 
mite  of  which  there  are  supplies  in 


•cial  deposits  in  i  pomnanv  Relired  Rank  Loan  helween  Lake  W  innipeg  and 
rdingly  it  is  re-  Ketired  Dank  Loan  Manitoba,  Thc.se  deposits  are  k 

er  careful  pros- I  and  Initiated  Dividends  'f  have  appreciable  quaniilii 


in  October  Sharply  Higher 

—  ■»  1  Pnrtanen  Malariic 

Bulolo  Gold  Dredging,  Limited.  P.yma.tcr  .  .  . 


gold,  which  compares  with  12,630  Powell  Rouyn 

niinnnc  in  Stnnt  nmhnr  anrt  1  !!  7  i  Pr'.'on  .  .  . 


in  Ym*-  magnesium  never  yci  u.scd  on  : 

in  rasi  commercial  settle  because  Indus 

- ■-■■■■  -  riial  dcmtind  has  not  called  for  i 

Toronto  Bureau  The  Financal  Time,  n  refinement  pmccssc 

Toronto.  --  Negus  Mines  Limited  have  not  made  in  feasible.  lion.  .1 

annual  report  for  fiscal  year  ended  >5,  MrDiarmid  said  last  w  eek  the  dp 


;ind  Q'lchpc  and  from  tungsten  pro-  j  mine  production  posits  were  being  watched  as  po- 

pertiPs  in  British  ColumbicT.  hut  the  $(55.2/1  and  a  net  profit  afici  all  rentia.j  reserve  in  case  conditions 
output  meets  onlv  a  ^small  fraction  I  of  $201,3ti2.  eunal  to  a  pver  made  it  possible  to  develop 

of  the  domestic  reqniremeuts.  fraction  over  lOc  per  share,  com-  (Peiu. 

_  pared  with  $262,115  nr  13.1c  per  _  _ _ _ _ _ 

Argus  Interests  Report  jj;!-  5I"  Brengold  Mines  to  Vote 

Slight  Gain  in  Income  share  was  paid,  surplus  accoum  on  Sale  of  Property 

—  - -  was  increased  to  $424,894.  _ _ _ _ 

Toronto  Bureau  Th.  Financial  Time.  The  year's  production  compares  Toronto  Bureau  The  Financial  Time, 

Toronto.  —  Arams  Interest  Lim-  with  $772,251  in  the  preceding  Toronto. _ _  Brengold  .Mines  Lim¬ 
ited  reports  income  from  dividends  year,  when  grade  was  $38.91  as  Pyj.  (.yUpf)  special  ccneral 

and  exchange  for  the  .vear  ended  against  $37.li4.  .Mill  tonnage  was  62  meeting  of  shareholders  for  Novem- 

,\ng'ist  :!1,  1941.  at  $53,315,  daily  against  59.7  a  year  ago.  Total  p^,.  og^p’  4  gp  p,m._  Room  “G". 

against  $39,406  a  year  ago.  After  expenditures  including  operating  Kjpg"  pjdward  Hotel',  Toronto,  for 

deducting  expenses  of  $17,911.  a  costs  were  higher  at  $417,256  as  (he  ntiruoso  of  aniirovinc  the  sale  of 


lit  UP-  j  I  Ions. 

IS  po-  I  rreparaimns  for  sinking  of  a  sliaft 


vards  in  October  a  year  ago.  Sheep  Creek  .  . 

The  estimated  working  profit  for  IS’",'',", 


tential  reserve  in  case  conditions  |  to  develop  the  new  ore  at ea  are  now  I  9,589  fine  ounces,  si.coe  Gold '.  ’. 

ever  made  it  possible  to  develop  „ndcr  wav  and  it  is  exnectcd  that  it  I  ''  represents  a  SUden  MsUnie 

them.  ^  „.H,  pp  m-  n,,  onnparlmenis.  Plans  j  vropt  of  $33.5  615  (U.  S.  •  ; 

f.ejll  fjoptli  of  1.2bb  fcpt  where  funds.  Kstimated  piofit.  for  hep-  straw  Lake  .  . 

Breniynld  Mines  to  Vote  n''"  ''p  conneeied  t„  loniher  amounted  to  7,144  fine  Sudbury  Ba.m 

orengoia  1  lines  to  vote  ^  p.,uP,pp,,.y,.  ounces  of  gold  equivalent  to  $250.-  Sudhury  Conta: 

on  bale  of  Property  off Iciai  estimates  of  tonnages  in  the  ^"'’rts)  and  in  October  a  .'  .  .' 
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Ihe  X*L  1  by  ;i  main  haulapeway.  ounees  of  gold  equivalent  to  |250.-  Contact 

Official  estimates  of  tonnages  in  the  f’lbds)  and  in  October  a  sylvanite  .  .  . 

new  west  orebody  are  placed  at  ap-  ngo  the  working  profit  w'as  Teck-Hughes.  .  . 

proxiimi'Cly  6,nnti  tons  nf  $10  grade  ^.066  fine  ounces,  or  $282,310  (U.  Toburn . 


Toronto.  — •  Brengold  .Mines  l.im- ,  per  vertiral  foot  to  tin'  l50-ft.  level.  |  i''-  fuiidsl. 
ited  has  called  a.  special  cener:!)  ! 


her  28t!i,  4.311  p.ni..  Room  “G". 
King  Edward  Hotel,  Toronto,  for 
Hie  purpose  of  approving  flie  sale  of 


profit  ol  $35,404  was  shown  for  the  against  $387,41  1,  an  average  of 


This  compared  with  a  loss  of  $1.81  per  ton 


3.000.000-share 


$49,31  1  in  the  previous  fiscal  year.  I  At  the  year  end  total  ore_  re-  Mines,  under  the'  proposed 


The  net,  aggregate  value  of  assets  I  serves  are  computed  at  25.461  acreenient  will  rereivc  i  non  onn 

based  on  market  value  of  invest- !  tons  a  year  ago.  Grade  was  lower,  sharw.  '.'"O.OOti 

ments  was  $005,233  or  89c  per ,  and  commenting  on  this  decrease  propertv 

share,  compared  with  $715,127  or  |  .Joseph  Errington.  managing  direr-  was  optioned  to  Elmer  Bray  to  .May  , 


ments  was  $005,233  or  89c  per ,  and  commenting  on  this  decrease 
sliare,  compared  with  $715,127  or  i  .Joseph  Errington.  managing  direc- 


70c  per  share  a  year  ago.  Of  the  ,  tor,  says  that  in  a  small  high  grade  ];,43_  yn,j  -(i,.  ^.j'n 

total  amount  of  investments,  86 |  operation  such  fluctuations  arc  tojj^p'ojp  „'p^.  company'  and  wilTre- 
of  the  hook  value  represents  Cana- !  be  expected.  To  offset  a  possible  de- i  ppj^.p  2,000,000  share.s,  escrowed 


The  Western  Oils 

Major-Home  Oil  Agreement  Announced  —  Ace,  Mir¬ 
acle  and  Major  Wells  Lead  November  Quota — 
British  Dominion  Oil  Reviewed  —  Good  Progress 
Reported  •  i  «►'  . 


TowagrriMC  .  •  •  •  5Q0 

Transcon.  Res.,  •  •  2,400 

Uchi  Gold  ....  t.aoo 

Upper  Canada  .  •  •  I0.5t0 

[  Ventures  .  .  .  •  •  600 

I  Waite  Amulet  •  •  •  1,4)6 

Wendigo  .  .  •  •  •  5,900 

1  \^'ood  Cadillac  •  •  1,000 

I  Wright  Hargr.  •  12,669 

I  Ymir  Yankee  .  .  .  5,000 

j  TORONTO  CURB  MARKET— 

(  Mandy .  500 

,  Pend  Oreille  ....  450 

I  Temi.k.  Min.  .  .  .  4.500 


MONTREAL  CURB  MARKET 

(The  following  issues  are  listed  only  in  Montre<«Il 


flian  dividend-paying  mining  stocks  crease  in  the  grade  of  ore  milled, 
and  14'';  Canadian  non-dividend-  and  to  improve  milling  operations, 
paying  mining  stocks.  Of  the  latter  equipment  has  been  purchased  to 
class,  tlie  company  reports,  one  is  increase  mill  cainicity  lo  between 
f  xpcctcd  to  commence  dividend  pay-  70  and  80  tons  daily, 
ments  this  year,  bringing  propor- ;  Possibility  of  new-  ore  south  and 


ceivo  2,000,000  shares,  escrowed  .Major  Oil  Investments  and  Home  Oil  Co.  Ltd.  liave  concluded  an  j  Acme  .  .  . 

until  production  is  commenced.  .Mr.  agreement  under  whidt  the  latter  company  will  turn  -over  to  Major  a  I  Arno  .  .  . 
Bray,  under  the  proposed  agree-  luilf  section  in  Ihe  far  nortli  extension  of  Turner  Valley  and  the  first  !  i,' 


Bray,  under  the  proposed  agree-  luilf  section  in  Ihe  far  nortli  extension  of  Turner  Valley  and  the  first  '  Bou.Mdiil.c  ' 
ment,  will  also  liave  a  six-months  '  well  under  the  agreement  is  expected  to  he  spudded  itt  within  a  week.  I  xBulolo 
option  on  250.600  shares  of  Bren-  I-ocation  of  this  well,  known  aa  Major  No.  12,  is  L.S.D.  36-2l-4W5th,  C.nier -MaUrt 


gold's  1.000,000,  at  10c  per  share,  about  one  mile  southwest  of  Major  No.  5.  The  ground  includes  3.  4,  5,  6, 


Growth  and  Importance  of 


11,  12.  13  and  14  of  section  36. 

Home  Oil  has  retained  ~ r'r  lows  (in  barrels); 
gross  royalty  in  the  properly  and 
has  Hie  right  to  participate  with 

"xf  •  /*  41  11  iiia..«i  QuetioR  front  lime- 

Major  in  further  wells  drilled  on  1  .siona  oil  well.. 

Hie  lialf  section.  .A  drilling  contract  ^  Turner  Valiev  —  Pm- 
for  Major  No.  12  well  lias  been  let  duction  (rom  ca. 


Mining  Industry  Recounted  ’ Drilling  Comraclors  l.td.  collar  i 


,  J  /  *  "  1  j  1  I  urner  Valley  -  -  ab- 

and  foundations  arf'  already  com- 1  sorption  plants  .... 


ments  this  year,  bringing  propor- ;  Possibility  of  new  ore  south  and  [.'jnances  to  brin’g  Hie  property  into  IL  12.  13  and  14  of  section  36. 

lion  of  dividend-paying  stock  hold- j  cast  of  present  mining  works  is  not  ^.jii  provided  l)'v  .Mr.  Home  Oil  has  retained  ~ ',2 ''■r  lows  (in  barrels); 

ings  to  92'..  j  eliminated,  but  it  appears  ore  vyill  he  who  will  receive  5')  income  Sross  royalty  in  the  property  and 

■ -  located  in  the  south  zone  only  by  ,,0,^3  Pas  the  right  to  participate  with  f '""'v 

WpqtAidp  I  I  tn  Discuss  careful  and  probably  slow  de  _ _ _  Major  in  further  wells  drilled  on  |  ..onToii  w.lu 

J.  '  *  £  ^  velopment.  In  the  north  zone,  main  p  j  _  r  Hie  lialf  .section.  A  drilling  contract  Tumei  Vniifv  —  Pro 

Winding-Up  or  Uompany  provider  of  ore.  the  No.  15  vein  on  orowin  anu  importance  or  f„,.  Major  No.  12  well  has  been  let'  ducUon  from  >;«. 

—  -  the  fifth  level  shows  successful  re-  Mining  Industry  Recounted '  Drilling  Comraclors  l.td.  Collari  ,.'^'"‘'y'?**J“'°''*',; 

Toronto  Bureau  The  Financial  Timei  SUllS.  _ _  and  foundations  are  already  com- I  “sorplion  plants  . 

Toronto.  —  West-Side  1.8ing  Lac  During  the  year  Ihe  company  re-  ip  the  present  year  Hie  Canadian  I'leted  and  lieavy  duly  rotary  equip- !  Turner  Valley  —  shai- 
.Mines  reports  that  although  no  cap-  tired  $100,000  bank  loan.  Company  mining  industry  will  unquestion-  ment  is  being  moved  in  with  the '  vrude  ....... 

ital  or  revenue  has  been  available  is  considering  changing  year  to  ably  make  a  new  record  for  volume  "ell  expected  to  spud  in  wiHtin  al  'crude^.*!^ 

.since  .May  1938.  it  has  been  able  to  conform  with  Ihe  calendar,  accord-  and  value  of  output.  It  is  not  pos-  week.  It  is  learned  from  a  reliable  |  nwrit(ht-Ribslonr-  - 

patent  two  or  three  of  the  claims  |  jpg  to  C.  .Mct!rea,  president.  Cur-  sible  to  go  into  details  of  the  ton-  source  tliat  under  the  agreement  it  I  hesvy  crude  . 

^in  group  I  on  the  west  side  of  Ixing  rent  assets  total  $249,563,  of  which  nage  of  metals  produced,  as  the  pub-  is  planned  to  drill  a  total  of  seven  ■  Dome.Lioyd! 

Lac  and  to  obiain  and  record  orders  $162,035  is  cash  and  $61,132  bullion  lication  of  factual  information  of'  wells.  :  i„,nsier  Sievevjiie  ■ 

extending  the  lime  for  patenting  on  hand.  Current  liabilities  are  this  kind  is  not  encouraged  in  war'  ^  45  |  Bonita- Princes.:< 

the  remaining  Ising  I..ac  claim  as  $142,658  of  which  $85,563  is  ac-  time.  However,  it  can  he  said  that  Major  Oil  fnvcslnicnls.  .Miracle  'ru'dv'''”"  heaw 
well  as  twelve  claims  in  the  Suicide  counts  payable  and  $41,761  provi-  wlien  the  figures  are  finally  made  Royalties  and  Ace  Royalties  top  the 

River  area.  Funds  for  this  have  sion  for  royalty  and  lux  puymcni.s.  availalile  it  will  be  found  that  1941  November  allocation  schedule  of'  loiai  . 

been  advanced  by  the  company's  so-  Annual  meeting  will  be  held  .No-  production  value  of  the  mineral  out-  Tpriier  Valley  wells;  first  place  in!  45  45 


6.241,734  5,018.203 

1  8.407  54,243 

182.621  177.827 


Central  Cadillac  .  .  2.000 

Century  Mining . 

Dupar^uet . . 

jo1iet-(^uebec  .  .  .  9.000 

Pato  Consolidated  )50  J. 

xPIacer  Development  . 

X—  Montreal  Stock  Exchange 


I  l.\TEI{.\ATIO.\.AI.  .MIMXG  coin*,  up.  will  not  lie  lield.  The  questii.n 

;  -  -  of  the  declaration  of  a  final  divdend 

77.827  International  Mining  Corp.  ad-  for  this  year  will  be  taken  up  at  lit. ■ 
vises  that  the  November  meeting  of  next  meeting  scheduled  for  Decem- 
^•930  the  board  of  directors,  al  which  It  her  12.  The  company  has  paid  1  ..(• 
8  062  4‘x'Pected  that  the  question  of  this  year,  payment  made  .lime  2.'., 

i  dividend  declaration  would  be  taken  1  940. 

7.263  i 


45  Tf  45  I 

Major  Oil  fnvcslnicnls.  .Miracle 


Dfl  Bonita-  Princes.^ 
\>rmihon  — •  heavv 
<'rud«*  . 


licitors.  It  is  hoped  to  patent  all  vember  27th. 

group  1  claims  and  four  of  Hie  Sui-  - 

ride  River  claims,  and  carry  them  pi__«,. 
until  after  the  war.  when  public  fi-  r  later 
nancing  may  again  be  possible.  H.  Higl 

.N".  Vockburn.  president,  announces.  *  • 

In  order  to  patent  these  further  Placer  Dev 
claims,  an  offer  of  1,000  shares  is  vises  that  fo 
being  made  to  shareholders  at  Ic  November  Is 
per  share,  as  an  alternative  to  ated  Gold 


27th.  O'”  >-9  close  to  $600,000,000.  jjgj  ^^.jn  ^e  taken  by  Major  Oil  !  British  Dominion  Oil  &  Develop- 

- - - ■■  III  Hie  last  war  Canada  produced  Investments  No.  2.  whicli  has  re- 1  ment  Corp.  Ltd.  holds  60  acres  in 

nAvoInnmont  OutDUt  epjved  an  allotmeni  of  29.160  bar- I  Turner  Valley,  225  acres  in  Moose 

l/eveiopm  copper  m  the  form  of  matte,  gold  ^els  or  972  barrels  daily,  of  a  total  Dome,  130  acres  in  Steveville.  320 

Higher  in  Last  quarter  and  stiver.  .\ow  we  can  provide  i"  of  26.000  daily  field  quota.  acres  in  Jumping  Pound  and  481 

- —  large  quantities  refined  lead,  nickel, '  Miracle  Royalties  No.  1  is  second  |  acres  in  the  Vermilion  area,  accord- 

r  Development.  Limited,  ad-  copper  and  zinc — the  war  metals.  allotment  of  26,280  barrels.  I  to  an  analysis  j'repared  by  the 


Placer  Development  Output 


rolal  .  6,488.874  5,274.235 

45  45  45 

British  Dominion  Oil  &  Develop¬ 
ment  Corp.  Ltd.  holds  60  acres  in 


«  .  _ _  large  quantities  refined  lead,  nickel 

Placer  Development.  Limited,  ad-  copper  and  zinc — Hie  war  metals. 


n,.  . . . .  .o  ...  vises  that  for  the  three  months  to  _  Gold  production  in  1914  was  only  i,.  Rovalties  third  C'^'eary  Stock  Exchange.  Atlas- 

being  made  to  shareholders  at  Ic  November  1st,  1941,  Pato  Consolid-  <00  000  ounces;  today  it  exceeds  !  23. 80o' barrels,  or' 796  barrels  I  Dominion  No.  2  well  is  to¬ 
per  share,  as  an  alternative  to  ated  Gold  Dredging.  Limited.  >>.-  ,000  ounces,  to  provide  Hie  |  Major  No.  3  fourth  » ^  17-21-3  Wath, 

winding  up  the  company.  The  pro-  dredged  3,833,000  cubic  yards  for  a  toreign  excilange  which  is  so  es.sen-  22.440  barrels,  or  748  barrels  drilling  in  the  Upper  Blair 

popa!  will  bp  fully  discussed  a!  the  recovery  of  24,590  ounces  of  fine  the  conduct  of  the  war.  I  dailv.  The  Major  No.  quota  is  a  below  658o  feet.  The  gri' 

company’s  forthcoming  annual  meet-  gold,  and  recovered  with  its  hydrau-  ^  hv  i  temporary  one  however  and  after  entered  at  5340  ft.  Tin 


%U0me 

IT  COSTS  ONLy  $3.00  A  YtAP  FOP  PEGULAP 
WEEKLY  DELIVEPy  TO  A  CANADIAN  ADDRESS 


ing  which  is  called  for  November  lie 


27th  at  2  p.c.  in  Room  1701,  372  The  value  of  the  total  proauciion 
Bay  street,  Toronto.  for  the  quarter  was  $941,570  (U.S. 

— - - -  Dollars)  which  compares  with 

t  Gold  May  Lease  $684.040  tu.s.  Dollars)  in  the  pre- 

.  c  D  *.  n  I  vious  quarter,  and  $1.1/8.4.50  (L. 

Claims  to  DOSton  CreeK  Dollars)  in  the  corresponding 

-  quarter  of  1 940. 

nto  Bureau  The  Financial  Time#  During  the  quarter  ended  Novem- 


Planet  Gold  May  Lease 


Toronto  Bureau  The  Financial  Time* 


potential  enemies.  I 

All  of  these  problems  are  related  '  daH.''- 


acid  treatments  have  been  applied  an  mtercst  in  an  op-; 

a  considerably  higher  rate  appears  !°."  n 

ij.  ,  ■’  ticipat#  in,  the  development  of  all 

uA  <->•!  M  1  uh  on  ann  .  Of  section  17  Twp.  21  R  3  W5th. 

Home  Oil  No.  7,  with  20,400  (or  /-.ii 

680  barrels  daily)  is  in  fifth  place  (^eretn  *  ”  ^  ^ 

and  Home  Oil  No.  2  takes  sixth  investments  of  the  company  con- 

place  with  19,680  or  656  barrels  ,040  shares  of  Royalite 


THE  FINANCIAL  TIMES, 
651  Craig  St.  Weal, 
Montreal, 


valued  at  $47,946  and  6%  pre- 


Planrt  Gold  Mines  Lim-  i,pr  i(,t_  1941.  Asnazu  Gold  Dred- 


for  two  and  ;i  half  years.  Planet 

Gold  -Mines  will,  under  the  propos- 1  iv-i'i.'uv  .t  iiivivc  roitl*  1  ...u,  ...  ...vt 

ed  agreement,  recei\'e  20  per  cent  ^  (iuarter  ended  Sept.  .Jti,  1941.  had  .i 

cent  of  the  net  proceeds  of  it  min- 1  The  November  meeting  of  diree- j  net  profit  of  $57,219.  equal  to  two 
ing  and  milling  operation  of  the  ;  tors  of  International  .Mining  Cor  |  cents  per  share  on  2.S"ti,ii05  shares 
company's  ere,  which  oiieralion  is  |  poration,  scheduled  for  .November,  ]  of  $1  par  issued.  This  compares 


to  the  Canadian  mining  industry.  Third  place  among  group  quotas  fp^pgj  7  Vs deferred  Royalty! 
All  of  them  are  discu.'ised  in  the''*'  Die  November  allowables  is  held  Atlas-Britlsh  Dominion  No.  2' 
November  13th  issue  of  The  North- j  h.'"  Anglo-Canadian,  with  L-aiupd  $19  200.  I.eases  are! 

ern  Miner  which  presents  in  its  An- |  barrels,  or  2,613  daily  —  10.1 of]  valued  at  $2,551  and  building  and  ' 

niial  Number  a  conitilete  review  of  ;  Hie  total.  Western  Pete  operators  pquipmefH  ;,t.  $8,493.  As  at  March  j 

production,  plans  and  policy  of  Hie!  ( the  .Major  Oil  group)  |  3H  1941,  current  assets  totalled! 

incustry.  '  are  in  fourth  place  with  02,4  60  1  $4.1 87  against  current  liabilities  of 

-  -  bills.,  or  2,082  daily  -  -  8 of  the  $843.  Capital  consists  of  2,500.000  1 

I.KITCH  GOlil)  MIMi.S  total.  [shares  of  which  1,210,396  are  is- j 

Loiich  Gold  Mines  Ltd.  in  the  Royalite,  as  ever,  leads  the  group  ’  sued. 

iuarter  ended  Sepl.  30,  1911.  had  a  ^  margin,  its  48  wells  1  - - - - 

[let  profit  of  $57,219.  equal  to  two  KOY-II.ITK  1)1  VIDKN'I) 

■enis  per  share  on  2.S"ti,il0.)  shares  '‘'  **ut,  .1  lot.il  ol  _,.4.1l)(l  liaiit.ls  .1 

)f  $1  par  issued  Tliis  compares  month  or  7,470  barrels  daily.  Home!  Toronto  Bureau  The  F'inancUl  Tim«« 
villi  net  profit  of  $55,178  in  llie  |  "''I'  “  quota  ot  Toronto.  Royalite  Oil  Co..  I,td..  ! 

ireceding  quailer  and  US7  in  >H3.I1(I  or  2.9,)(  barrels  dailj  is  in  jppiaip,)  ipp  ip^ular  semi-an- i 

lie  like  iiuartei’  a  year  a.ao.  second  place.  dividend  of  50  cents  a  sliaro,  ! 

tl>*»  iiitm  'sool  A-  45  45  onxiiUto  Ilonot'il'ot-  I  etiu 


Addreaa . 


net  profit  of  $57,219.  equal  to  two 


KFGII.AK  KOYAI.ri’K  DIVIDEND 

Toronto  Bureau  The  F'inancial  Timea 


YEARiy  SUBSCRIPTION  RATE 


to  eomnience  within  three  months.  !  will  not  lie  held,  and  an  answer  to  |  wiili  net  profit  of  $.55,178  in  Die  | s  t  ens  am  .1  quota  01  Toronto.  Royalite  Oil  Co..  I,td.. 

In  addition.  .Mr.  Ring  is  granted  |  the  question  of  a  final  dividend  I  preceding  quarter  and  $:;:!,U87  in  ‘'u".'  has  declared  Ihe  regular  semi-an- 

an  option  to  pureliasc  350,000 !  for  the  year  must  be  held  in  abey- ;  tlie  like  iiuarter  a  year  a.ao.  seeonil  nual  dividend  of  50  cents  a  sliaro. 

sliarcs  of  Planet  Gold  .Mines  at  5c  !  ance  until  December  12  wlien  ihei  For  the  nine  months  ended  .'^epi.  A-  *  45  payable  December  I  to  sharehold- 

per  sliare  ami  200.000  shares  al  10c  [next  meeting  will  take  place.  It  is  I  30  the  coniiiany  had  a  net  profit  of  Crude  petroleum  oiiipui  coiiiiiiues  ers  of  record  .November  17;  ex-divi¬ 
per  share,  and  may  later  form  a  '  expected  that  some  annr  uncement  -$177,655.  or  6’i  cents  per  share,  as  on  an  advancing  scale  in  .Alberta,  dend  .November  14.  A  similar 

new  3.000,0011  share  company,  of  as  to  the  future  dividend  action  by  |  compared  witli  a  net  profit  of  In  the  first  eight  months  of  the  |  amount  was  paid  on  .lune  2.  mak- 

whicli  Planet  will  rccievc  850.000  ;  the  company  will  be  made  follow- j  $17S,(-'67  nr  6'4  cenis  a  share  iiiihc  current  year  pnidui-iion  cla.ssificd  ing  the  toil  total  $1  a  share,  the 

shares.  'ing  tlii.s  meeting.  correspouding  period  a  >ear  ago.  las  lo  source  aud  grade -was  as  fol- same  as  pa'd  in  1940. 


11,  umi  8  wens  anu  a  quoia  01  -i-o.-onto.  Royalite  Oil  Co..  I,td..  ' 
S.IIO  or  2.9,)(  barrels  dail.i  is  in  jevlared  tlie  regular  senii-an- j 

'eond  place.  dividend  of  50  cents  a  sliaro,  ! 

^  ^  ^  payable  December  I  10  sliarehold- 

Crude  petroleum  miipui  coiiiiiiues  ers  of  record  .November  17;  ex-divi- 


In  Canada,  $3.00  a  year 

In  Great  Britain 

In  United  States,  $3.50  a  year 


$1.75  for  six  months 
$3.00  a  year,  Canadian  funds 
-  $2.00  for  six  months 


Mu^c  oil  chequzj,  draft*  and  money  ttrder*  payable  to  the  Company. 


THE  FINANCIAi: 


MONTREAL,  NOVEMBER  21,  1941 


STOCK  MARKET 
SHOWS  SLIGHT 

improvement' 


Named  President 


Heard  in  the 

Board  Room 


llTJl  llv  T  LllTIliii  1  Asbestos  Corporation  is  under- 
_  stood  to  be  working  at  capacity,  at 

Riif  i  ^  milling  rate  of  about  12.000  tons 

Trading  Sbll  Speaahzed  out  |  ^ 

Volume  Tends  to  pany.  The  Illack  Lake  .Mine,  which 

Exoand  been  closed  down,  has  been  re- 

**  opened.  The  company  is  evidently 

'  feeling  now'  the  effects  of  the  de- 

NARROW  MOVEMENTS  i  fence  progjMm  in  the  I  nited  States  i 

_  and  orders#from  that  direction  are! 

.  ,  ...  ,  '  more  than  offsetting  loss  of  ship- ; 

There  has  been  a  perceptible  hm- '  Japan  and  curtailment  ini 

ining  of  stock  market  pricey  m  the.  shipments  to  Europe,  princijial  pea- 


dening  of  stock  market  prices  in  the  ; 


past  few  days,  and  although  it  did  market  for  the  company. 


not  amount  to  anything  spectacular, 
it  provided  a  good  deal  of  cheer  to 
the  otherwise  rather  jaded  market 
traders. 


^  ^ 

Weakness  of  the  utility  stocks  at 
New  York  has  not  been  shared  to 


The  volume  has  been  nothing  to'  the  same  extent  up  here.  Chief  rea- 
brag  about,  all  along,  but  on  Wed-  son  is  that  the  price-wage  controls 
nesday  in  Montreal  it  reached  its ;  Promise  to  place  a  check  on  ri.sing  £>  j. 

best  level  for  the  past  five  weeks.  ^  oosts,  whereas  in  the  1  nited  of  y 

In  New  York  too  there  has  been  a  ,  ■‘States  prices  continue  to  rise  and  fo.,  Ltd. 

boost  in  the  turnover  1  -tost  what  is  to  be  done  about  it  still  — 


market" TREND  I  DIVIDENDS  DECLARED  and  Other  Official  Notices 


I  McKenzie  red  lake  gold 

- TTT - T  MINES  UMITED 

THE  STOCK  markets  have  reach- 
ed  a  price  area,  from  where  a  fur-  dividend  NO.  20 

ther  swing,  either  up  or  down,  may  Notice  ie  hereby  given  that  a  Quar- 
,  .  _1.,  it  terly  Dividend  amounting  to  three  cents 

be  significant,  particularl>  if  ac-  p^j.  ,hare  for  the  fourth  quarter  of  1941, 


IMPERIAL  OIL  LIMITED  Sites? 

^  llfll  tellinb  Wik*  ^  dealer  or  to  The  Agency  of  The  Royal 

!  ■  --  I  Bank  of  Canada.  68  William  Sti*ieet,  New 

NOTICE  TO  SHAREHOLDERS  AND  THE  York  City,  U  S  A.  with  a  request  for  a 


HOLDERS  OF  SHARE  WARRANTS 
NOTICE  is  hereby  given  that  a  semi 


draft  in  such  foreign  currency  as  is  per¬ 
mitted  in  settlement  of  same,  but  they 
should  first  satisfy  themselves  that  this 


companied  by  heavy  trading  vol- 


per  share  for  the  fourth  quarter  of  1 94 1 ,, dividend  of  twenty  five  cents  (25  c)  action  is  not  prohibited  by  the  foreign 
has  been  declared  payable  December  15th.  P'"’,  >n  Canadian  currency  has  been  Exchange  Control  Regulations  of  the  couii- 

1941,  to  shareholders  of  record  at  the  , Uy  in  which  they  reside, 
close  of  business  December  1st.  .941.  “In"'  %sp/ct  *  to''"  Uie  ‘^"arTs  By  order  of  the  Board. 

By  order  of  the  Board.  specified  in  any  Bearer  Share  Warrants  .  „  Aoi^r 

H.  M.  ANDERSON.  of  the  Company  of  the  1929  issue  upon  J-  Secretary. 

Secretary-Treasurer,  presentation  and  delivery  of  coupons  No.  -4^,  .  •*. 

T  ♦  r»  »  Ki  UK  10.11  1  56  at:  ^6  Church  Street.  Toronto  2.  Canada. 


close  of  business  December  1st,  1941. 
The  New  York  industrial  average  By  order  of  the  Board. 

(up  to  the  close  Wednesday)  has  »■  ^i.efeu^y'r °a^surcr. 

moved  down  close  to  the  Spring  Toronto.  Ont.,  Nov.  15lh.  1941. 
low,  with  the  rail  average  still  - 

somewhat  above.  Penetration  of  CANADIAN  MALARTIC 


By  order  of  the  Board, 


the  Spring  lows  on  volume  would 
indicate  weakness,  and  suggest  the 
possibility  that  the  panic  lows  of 


GOLD  MINES  LIMITED 

25  King  Street  West,  Toronto. 
DIVIDEND  NO.  15 

NOTICE  IS  HEREBY  GIVEN  that 


THE  ROYAL  BANK  OF  CANADA, 
King  and  Church  Streets  Branch,  Toronto, 
Canada. 

The  payment  to  Shareholders  of  record 
at  the  close  of  business  on  the  17th  day  of 
November,  1941.  and  whose  shares  are 
represented  by  Registered  Certificates  of 


J.  R.  CLARKE. 

Secretary. 

56  Church  Street,  Toronto  2.  Canada. 

12th  November.  1941. 


1040  ho  ff^Sted  before  the  notice  is  HLKLbY  LaIVIlN  that  a  |  represented  oy  rtegisierea  ceruiicaLes  o, 

I  J4U  might  PC  tesiea  neiore  me  ^  ,,^9  he  made  by  cheque 


Banque  Canadienne  Nationale 

QIAKTEKLV  DIVIDEND 

NOTICE  is  hereby  given  that  a 


inurket  could  niuke  much  headway  dared  by  the  Directors  of  Canadian  Mai*  niailed  from  the  offices  of  the  Company  '  dividend  Of  IWO  Der  cent  fbein" 

D.  I.  WALKER,  elected  president  on  the  upside.  Conversely,  if  either  anic  Gold  Mine.  Limited,  payable  in  Cana-  on  the  28th  day  of  .November  1 94 1  j  at  the  rate  of  8%  per  annum  )  has 
XI-  4  J  TXI  xi  n  or  both  of  thn  N  V  avGraSTPS  were  dian  funds  on  December  20th,  1941.  to  The  transfer  books  will  be  closed  from  '  ,  .  .  aiiuuui;  imo 

the  Western  Canada  J'lour  Mills  ,  *  ,ht  «nrin^  in  shareholder,  of  record  November  29ih.  the  1 8th  day  of  November  to  the  29th  day  been  declared  by  the  Directors  of 


boost  in  the  turnover,  i  .P*®'  wnat  is  to  oe  none  aooiit  it  stui 

The  fact  that  industrial  turnover  is  uncertain.  The  new  Canadian 
in  Montreal  was  higher  has  been  regulations  free  utility  selling  rates, 
due,  not  so  much  to  larcer  volume  hut  previously  there  was  considered 
in  the  leading  isstie.s,  but  to  the  fact  little  chance  of  inrrea.sed  rates  be- 
liiat  more  isisues  attiacted  public  at- ,  ing  achieved.  Canadian  utility  com- 
tention.  A  number  of  storks  which  panics  generally  are  showing  earn- 


have  appeared  on  the  local  list  only 
now  and  again,  are  being  scrutin¬ 
ized  a  little  more  closely  by  inves¬ 
tors  and  traders  who  realize  that 
individual  situations  often  change 


ings  well  maintained,  with  increased 
gross  offsetting  higher  taxes. 

*  *  * 

Despite  weakness  in  some  other 
sections  of  the  stock  list.  Canadian 


_ _ _ _  there  would  be  reason  to  believe 

__  __  that  the  foundation  had  been  laid 

SHAWINIGAN  TO  ;  y  -7 

DCnCFIU  MATCC  Canadian  markets  have  been 

Krllrrill  acting  with  relative  steadiness, 

ItUI/UUm  IIVTAUL/  eompared  to  recent  softness  at  New 
- -  York,  due  largely  to  the  fact  that 

Will  Retire  $3,000,000  Balance  the  Wall  street  market  has  had  to 


to  fall  to  penetrate  the  Spring  lows,  1941. 
there  would  be  reason  to  believe  By  order  of  the  Board, 
that  the  foundation  had  been  laid  H.  whittingham. 

for  an  important  upturn.  Secretary-Treasurer. 

..  November  18lh.  1941. 


of  November.  1941,  inclusive  and  no  Bearer  Uie  Banqiie  Canadienne  National© 


By  order  of  the  Board.  Share  Warrants  will  be  'split"  duriny  that  j  ,j,p  paid-up  Capital  Stock  Of  t 

H.  WHITTII^HAM.  P'"°  '  A  t  f  ihe  Dominion  f®’’  *’’®  d'larter  ending  on  t 

Secretary-Treasurer.  The  Income  Tax  Act  of  the  Dominion  .  ,  Vovoiwhor  10.1  mi 

November  I8th,  1941.  of  Canada  provides  that  a  lax  of  1 3  M  .hall  day  Of  IMOVember  1041.  T1 

be  imposed  and  deducted  at  the  source  on  .  dividend,  bearing;  the  number  2( 
all  dividends  payable  by  Canadian  debtors  ^*j||  payable  at  the  Main  Off! 

fflflfSHFlTT  P[  nw  ‘b“  Tdu^td"!™.!  ';;;r"d;vide!,';f  cheque"  o.-  at  the  branches  of  the  Bank. 

J  ^  I  f  mailed  to  non-resident  shareholders  and  OI  aftCT  the  Ist  da>  Of  Decenib* 

the  Company's  Bankers  will  deduct  the  ta.K  (O  the  shareholders  Of  reCO 

TO  PAY  niVinPNn  ot^on^^nrTare'hoTder.:.  '  Ow™p  ,  ««  November  15th. 

1  v  1  ri  1  I/l  I  11/Lllll/  Certificates  must  accompany  all  dividend!  Jjy  Order  Of  the  Board, 

coupons  presented  for  payment  by  resi-  PHtPI  va  CT  niL'nnri 

IPTni  1A  17Pinn  dems  of  Canada.  |  CHAI.LES  ST-PILRRE, 

Alllpn  III  YHAIcV  Shareholders  resident  in  the  United  General  Managi 

Xlt  lull  Iv  I  U/lllU  States  are  advi.sed  that  a  credit  for  the  — 

_  Canadian  lax  withheld  at  source  is  allow- 

able  against  the  tax  shown  on  their  United  ||Jl  |jA|u|{  OP  TOQOMT 

Directors  Declare  2  Half-Yearly  States  Federal  Income  Tax  Return.  In  ^  |  nil  DMFIlV  wl  I  UltUll  I 

^  ^  order  to  claim  f=uch  credit  the  United  ; 

Distributions  of  25  Cents  State.s  tax  authorities  require  evidence  of  j  ,  . 

_  _  the  deduction  of  t^aid  tax,  for  which  pur- 

d  Shdre  EsHCn  pose  ownership  Certificates  (Form  No.  |  DIVIDEND  NO.  241 

601)  must  be  completed  in  duplicate  and  |  -  ■  -  — 

*'  ^  — —  —  the  Bank  cashing  the  coupons  will  endorse  !  »•  t_  u  ■  l  e-v-  • 

Declaration  by  Cockshutt  Plow  Co.  both  copies  with  a  certificate  relative  to  I  Notice  is  hereby  given  that  a  Divide 


quickly  and  present  quite  frequently  Celanese  common  has  lieen  holding 
surprising  possibilities.  firm  around  the  high  of  the  year. 

The  immediate  reti.sons  for  the  im-  street  estimates  look  for  earnings 


provement  probably  tvould  be  diffi¬ 
cult.  to  trace.  There  has  been  a  cer¬ 
tain  amount  of  Icaderiship  on  the 


of  around  $4  ;i  share  on  the  com¬ 
mon  this  vetir.  as  compared  with 
$2.22  a  .=  hare  for  IfMO.  when  a 


11/  »c  contend  witli  an  unusually  heavy 
of  Collateral  Trust  3/2  s  volume  of  tax  selling  this  year. 

Next  Month  ■whereas  there  has  been  none  of 

_  .such  selling  on  the  Canadian  niar- 

Announcement  is  made  that  the  k^ts  —  no  capita!  gains  tax  in  Can- 
hawinigan  Water  and  Power  Com-  ada.  Actuall.v,  the  Canadian  mar- 


Shawinigan  Water  and  Power  Com-  aaa.  Actuall.v,  tne  Lanaaian  mar- 
pany  will  redeem  on  December  ."0  I'^ts  are  in  much  the  same  general 
next,  Ihe  balance  of  its  outsiand-  position  as  the  New  \ork  market — 


.New  York  hoard,  where  Steels  res-  strike  affected  results  adversely,  ing  ?>Vs7r  collateral  trust  notes,  somewhat  above  the  1040  lows.  In 
ponded  to  the  President's  call  for  The  directors  meet  again  shortly  for  amounting  (o  .$2,000,000.  .at  IOOC2  Canada,  the  Spring  decline  carried 


COCKSHUTT  PLOW 
TO  PAY  DIVIDEND 
AFTER  10  YEARS 


Distributions  of  25  Cents 
a  Share  Each 


*  I  on  the  paid-up  capital  stock  of  the 
^  Bank  for  the  quarter  ending  on  the 
]l  29th  day  of  November  1941.  This 
n  I  dividend,  bearing  the  number  203, 
j'J  will  bo  payable  at  the  Main  Office 
,,  or  ;it  the  branches  of  the  Bank,  on 
d  or  after  the  1st  day  of  December. 
•X  J  941,  to  the  shareholders  of  record 


General  Manager. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  241 


industrial  peace  with  a  light  rush  action  on  dividends,  and  in  some  and  accrued  interest,  according  to  prices  on  very  light  trading  below  ~7T — 7~v.  ..  i^h*  Bank  cashing  the  coupons  will  endorse  |  hereby  given  that  a  Dividend 

mat  crrirf  IVcd„,.,dar’,  riosina  dlvldat.d  „r  ,t,0  an  annnunc.m.n.  made  by  .lama,  T'  7 hfT”‘  I  ,?7Tj!«daL  ^ 

prices  up  two  points.  Defence  m- >  epn(.<_  possibly  7.5  cents,  is  being  Wilson,  president  of  the  company,  th.it  at  the  time  could  not  be  con-  Ltd  of  a  dividend  of -o  cents  a  share  certificate  to  the  shareholder.  |  Paid-up  Capital  stock  of  this  Bank  has 

dustrials  2:enF'raI)y  firmed  consider-  i  foreea.^r.  To  date  the  company  has  following  a  meeting  of  the  board  of  f^trued  as  significant,  as  it  was  due  capital  stock  pavahle  Dccrm-  !  if  Forms  No.  60i  ;ire  not  available  at  local  i  been  declared  for  the  current  quarter,  and 


ably,  while  in  the  Canadian  markets  ,  red  two  extra,  dividends  of  25  directors 


to  the  fact  that  corporations,  insliJ^r  18th  next,  brings  back  into  the  |  United  States  banks,  they  can  be  secured  I  the  same  will  be  payable  at  the  Bank  and 


the  ’improvement  was  not  tied  so  pp„,s  in  addition  to  the  regular  In  November  1939  the  company  tutions  and  most  other  buyers  were  dividend  paying  list  another  prom- j  ‘he  Company  s^mc^e  or  The  Royul  j  ^3  B  P 

closely  to  a  specific  group  of  stockib.  '  qjj,, Iv  dividends  of  25  cents  sold  $6,090,000  of  the.se  notes.  They  accumulating  cash  to  assure  t.he  sue-  i  Under  oxuimg  Canadian  Regukition,!  i  or\Wmh7r*'M!h 


In  Montreal  the  industrial  list  ;  Thus,  a  50  cents  extra  with  were  to  mature  in  7  ye.ars  and  were 


showed  gains  numerically  perhaps  i  ,|,p  regular  25  cents  would  bring  secured  bv  a  pledge  with  Ihe  trus-  '"•as  thus  little  Iniying  to  take  care  uiv.mmu 

weaker  than  declines,  but  the  gams  ■  total  dividend  pavments  to  $2  a  tee  of  $7.000.00'q  principal  amount  of  the  dribble  of  offerings  (there  t  ocksiiutt  Plow' m  its  stock 

that  were  made  were  just  a  little  phare.  A  75  cents  extra  would  bring  of  the  company's  first  moregage  "'as  no  real  liquidation).  .mfr  "v^! 

more  authoritative  than  the  frae- ;  total  dividend  payments  to  $2.25  a  and  collateral  trust  4''$  .sinking  Volume  indications  haven't  been  mnnth’a  di=bnvvJmon,^^ny..^y.vain.fiv 
tional  decline.s  registeicd  b.\  such  tijtare  and  in  such  event  the  yield  fund  series  G  bonds.  The  notes  car-  very  helpful.  On  Wednesday  of  last  u-  .i,-  r.  J  nn  ibo  vir..'ir’ 

stock  as  Brazilmn.  Montreal  Bo'vei,  ^ti  present  price  woiilld  be  ried  a  conversion  privilege,  where-  week  there  was  considerable  selling  t„,.  .  mi, 

Price  Bros.,  Abitibi  b.r,  and  * ‘m- '  around  S'r.  On  basis  of  $2  total  by  the  holder  could  convert  into  in  N.Y.  on  weakness,  but  there  was  t_  .mnnim^iAo-  r  tho 

adian  Brcwericvs,  Last  day  Rains  pgj.mpnts  indicated  yield  would ;  common  stock  at  the  rtite  of  one  no  follow-through,  nor  has  there  December  dhidenH  if 

were  recorded  by  ,ybestos,  the  i,p  ^  |  share  for  each  $25  principal  amount  been  sufficient  buying  strength  a," 

Steamships  is-sues,  Canadian  (  ar  ^  ^  ^  I  ,  Vovpmber  15.  since  to  indicate  convincinglv  that  lii'."," 


cess  of  the  Victory  loan,  and  there  Provided  no  return  to  shareholders  j  Vd")""ajmiVn'i^oi"?hil'"dividend 'to"  rfsi- 
was  thus  little  Iniving  to  take  care  P'’er  <a  long  period.  Last  div.dend  :  dents  oi  enemy  or  enemy  occupied  coun- 


.  prl„ci,„l  or  the  clrlbble  or  olferl,,;,  ttl.ere  P»<l  by  c-ocfchu,t  P,„„.  „„ 

I,,-.,  m„rce»«e  va,  no  real  i„„,d.l,o„).  I dJairiLtcVr  May  TO 


Steamships  issues,  C'anadian  <'ar 
preferred.  Canadian  Celanese  (one 
point).  Lake  of  the  Woods,  the  Ma.s- 
sey  Harris  preferred  stocks,  and 
others. 

Overseas  .Markets 

London  Indu.strials  have  been  quite 
strong  the!-*  past  few  days.  In  the 
past  this  has  often  resulted  in  im¬ 
proved  markets  in  New  A'ork  and 
Montreal  and  this  may  well  be  case 
again.  Consumers’  goods  issues  such 
as  beers  and  tobacco  were  excep¬ 
tionally  firm  and  there  has  been  a 
surprising  rally  in  shipping  shares. 
Railway  and  copper  issues  were  al¬ 
so  quite  strong. 

In  Canada  the  base  metal  group 
has  been  featured  by  a  bit  of  selling 


'  .  I  .  .u  .  r  _  r  1,  ..  1  .  .1  aiiauuucing  ueciaraiion  ot  me  ici  oth-r  r 

■ould  common  stock  at  the  rtite  of  one  no  follow-through,  nor  has  there  December  dividend  of  25  cents  a  !  convert  this  d 

share  for  each  $25  principal  amount  been  sufficient  buying  strength  directors  also  announced  de- 

of  note  on  or  before  November  1o.  since  to  indicate  convincingly  that  daration  of  a  similar  dividend  pay- i  ni?"! 

Better  comparative  showing  of  1941,  and  ,at  the  rate  of  $30  pnn-  last  weeks  selling  was  climactic,  ^ble  June  18th,  1942.  '  ^sn  E.xchnnRe 


International  Nickel  in  the  thirdlcipal  amount  on  or  before  .Novem-  and  signal  of  end  of  the  decline, 
quarter  was  due  largely  to  the  fact  |  her  1.5.  1943.  ^  ^  ^ 

that  the  comiiany  was  permitted  to  Proceeds  of  the  note  financing  London  has  continued  firm  m 
make  more  generous  provision  for]  were  used  by  the  Shawinigaii  Wa-  np,,.  'lOcrlis  cince  m-lv'to 


I  December  next,  to  share.hotders  of  record 
ladian  ReBuhitions:  'op  November  15th,  1941. 

Inis  diXMclend  to  resi- 

rnemy  occupied  coun-  By  Order  of  the  Board. 

(bi  Payment  thereof  to  residents  of  MARSH, 

other  portions  of  Continental  Europe  or  Genera]  Manager, 

of  the  French  Empire  and  China  and  ' 

Japan  is  prohibited  but  such  residents  may  i  _  _ _ _  _  ^ 

dir^ect  .he  deposit  to  their  credit  in  J  CANADIAN  COTTONS 

Canadian  Bank  of  all  amounts  payable  to  -  _ , _ 

them  LIMITED 

(Cl  Other  non  residents  of  Canada  may  |  DIVIDEND  NOTICE 

convert  this  dividend  at  current  Canadian  ;  ic  iiT-r.f-r,v^  ^7*..-^, 

I  oreisn  Exchanse  Control  rates  into  such  _  j  Gl\  EN  that  a 

are  permitted  bv  the  of  One  and  a  Half  Per 

of  the  Canadian  For-  ‘'  '-c?*  has  been  declared  on  the 

ol  Board.  Such  con-  '  referred  Shares  of  this  Company,  pay. 
effected  Ihrouch  an  (  S!’’'  the  2nd  day  of  January,  1942.  to 


PinCG  to  indir/ttP  convincinsrlv  that  ^  ■  i  ,  '  foreign  currencies  as  are  permitted  bv  the  p  .  ,,  ./T.'  *'’*7*“^  '-'•iv;  ««!«  a  nair  i  ©r 

9crwppk'«  CP  lin-  wqV  rlim^  ClaratlOn  of  a  similar  dividend  pay-  |  CeneTal  Resulatioi.s  of  the  Canadian  For-  g'"'-  has  been  declared  on  the 

last  week  s  sellin,,  was  climactic,  Jyjjg  ^  E.xchanse  Control  Board.  Such  con-  C°riipany,  pay. 

and  signal  of  end  of  the  decline.  Company  one  of  Canada’s  two  version  can  only  be  effected  through  an  the  2nd  day  of  January,  1942,  to 

vuiiiiiaii.v,  one  or  t  anana  S  Authorized  Dealer  ic  a  Canadian  Branch  I  ®‘’“reholders  of  record  at  close  of  business 

*  *  *  prominent  agracultural  implement  of  an  "  can.adian  Chartered  Bimk  1 94 1. 

London  has  continued  firm,  mov-  producers,  has  come  through  an  ex-  shTreioiders  resid.na  in  ih»  United  I  ‘^'vidend  of  One  Dollar 

ing  to  new  highs  since  early  1940,  tended  period  of  difficult  operations  i  states  may  convert  the  amount  of  <he  |  u.e  Comnmn  Shares  o”f*lhirCompany!''paT- 

able  the  2nd  day  of  January,  1942,  In 


depreciation  and  depletion,  in  recog-  ter  and  Power  Company  to  reim-  reflection  of  belter  situation  in  and  lean  profits.  During  the  depres-  i  current  dividend  into  United  States  cur-  !  able  t“nd  dly'  of 

nition  of  the  importance  of  present !  burse  the  company  for  expenditures  European  war  picture.  The  sion  years  more  or  le.ss  considerable  i  Shareholders  of  record  at  dose  of  business 


T\n  New' Yor^  and  :  to  the  war  effort,  i  already  made  and  fi.r  general  capi-  „,arket  weakness  on  this  side  has  losse^  were  shown  and  even  for\he  ! 

his  inav  well  be  case  thus  income  tax  assessments ,  tai  requirements.  A  large  snaie  domestic  factors,  not-  4-year  period  1036-1930  earnings  af  dend  cheques  properly  endorsed,  to  th- 

'rs’  "oods  issues  such  reduced.  Assuming  that  share  |  of  the  funds  went  into  the  financ-  ^^ly  the  serious  labor  crisis,  with  ter  all  charges  and  write-offs  aver- T-V’fn-y  The  Royal  Bank  of  Canada,  68 

■arnings  for  the  fourth  quarter  will  I  ing  of  the  LaTuque  power  develop-  nervousness  over  the  Ear  aged  only  about  23  cents  a  hliare  , 

ompare  as  satisfactorily  as  111  the,  mem  which  was  carried  out  joint-  East  situation.  With  the  captive  on  the  300.678  shares  of  capital  |  rho^ed  d^o 

bird  three-month  period,  earnings  |y  by  the  company  and  Brown  Cor-  niines  in  the  I'.S.  closed  by  stock  outstanding.  For  fiscal  year  I  ized  dealer  of  the  Canadian  Foreign  Ex- 


earnings  for  the  fourth  quarter  will  ing  of  the  LaTuque  power  develop- 


ably  the  serious  labor  crisis,  with  Lpi'  all  charges  and  write-offs  aver- 
.some  nervousness  over  the  Ear  aged  only  about  23  cents  a  s-nare 


IS  satisfactorily  as  in  iheimem  which  was  carried  out  joint-  ■^yjfb  the  captive  on  the  300,678  shares  of  capital 


has  been  featured  nv  a  bit  ot  selling  .  7  a  i  i,  i  i  i,  '.aivi  i.,jiKe  area  OI  canaaa  Ciosea  oy  a  vvulo  a  nuaic  me  euiumuu  siuva  i  conven  me  amount  or  me  current  oivioeno 

recently  and  viclds  conscqueutlv  funns  hales  next  year  should  show  t^ok  the  opportunity  of  rmirinK  strike,  the  markets  have  stopped  of  the  company.  by  .sending  at  their  own  risk  and  expense, 

•have  improved  ’substantially.  There  f r""''  """  down,  indicating  what  earlier  y®ar  i  S^^k 


have  improved  substantially,  i  here  .  i  r  -i*-  iu  mru  tm;  uai 

does  not  fieem  to  be  anv definite  At  presen  is.sue.  or  $3.000.ooo.  wa: 

reason  for  this,  unless  it  is  the  oldd!'^®  common  stock  gives  a  f^,.  redemption  at  10i  ot 

reaction  before  the  advance.  Eor  it '  v"' a  ^ Canadian  ,  ^,,4,  balance,  sche 

is  well  understood  that  the  big  four  ,  „  „  „  dulcd  to  be  retired  next  month. 

^  *  r.  i  ^ z.  ^  zM.  o  .  o . « 1 4  « ^  ^  ^  With  t  H  rDfimmmr  nf  fhn  nntr*«2 


j  on  the  1st  day  of  December,  1941. 

I  By  Order  of  the  Board. 

I  K.  L.  HAMILTON. 

'  Sec.-  I  rcasurer. 

Montreal,  November  I2th.  1941. 

I  DIVIDEND  NOTICE 

Canada  Malting  Co., 

Limited 


reason  for  this,  unless  it  is  the  old  i  *  .  ,,  .  .ii 

reaction  before  the  advance.  Eor  it !  f Canadian 

is  well  understood  that  the  big  four  ,  « 

C'anadian  metal  producers;  Sineliers.  88  88  88 

Noranda,  Nickel  and  Hudson  Bay.  British  Columbia's  packed  canned 
are  doing  well,  and  that  for  at  least  salmon  this  year  has  run  to  nearly 
some  of  them  record  earnings  will  -.000.000  cases,  up  more  than  4  5 


the  issue,  nr  $3,000,000.  was  market  weakness  had  been  dis-  'vliich  clo.ses  with  end  of  this  month  ;  King  and  church  '  Stmet  Branch!  Tor- 

-lied  for  redemption  at  10i  on  counting.  Should  Roosevelt  w'in  in  further  considerable  improvement  ‘  onto.  Canad.i.  or  to  any  other  authoriz- 

ay  1.  1941,  with  the  balance,  sche-  the  showdown  Lewis  has  asked  for,  operating  results  of  company  will  Canada  "os '’\vXam"'stT^^^^^ 

lied  to  be  retired  next  month.  nnd  it  would  appear  he  must  win,  be  shown.  In  addition  to  its  regular  York  Citv.'  U.S.A  ,  with  a  requei.t 'for  a 

With  the  retirement  of  tlie  notes,  tlie  rail  strike  threat  may  disap-,  operations  Cockshutt  Plow  has  been  .  draft  in  such  foreign  cnnency  as  is  per- 


NOTICE  is  her<^by  given  lh«l  a  quarter* 
fly  dividend  of  Fifty  Cents  (50c)  per  share 
I  and  a  bonus  of  Fifty  Cents  (30c)  per  share 
,  i  has  been  declared  on  the  no  par  value 
^  I  .stock  of  the  Company.  T  he  above  divi¬ 
dend  and  bonus  is  payable  December  I  5th. 


year  closes. 


British  Columbia's  packed  canned  the  net  funded  debt  of  the  Shawini-  pear  and  the  labour  situation  across  i in  the  production  of  several  |  setHen.em  of  same  but 

salmon  this  year  has  run  to  nearly  gan  Water  and  Power  Company  will  the  line  look  better.  The  outcome  different  types  of  war  niaterial.s.  is  no-’’“p'rohib'teTbT7he  Fo 

2.000.000  cases,  up  more  than  4  5  be  at  the  lowest  level  reported  since  of  the  Koosevelt-Lewis  dispute  also  Export  business  in  its  regular  prod-:  Exchange  Control  Regulations  of 

likefy  be  reported  when  the  current  P?''  «'Pn'  "'’e''  last  year,  and  the  1929.  ,„;,y  have  considerable  bearing  on  “cls-  substantial  under  normal  con- |  country  in  which  (hey  reside. 

best  showing  in  the  last  six  years.  -  tbo  C.I.D.  threat  in  Canada.  dtions.  has  been  seriously  affec-ted  j  By  Order  of  the  Board. 


it  they  ;  to  Shareholders  of  record  at  the 

lat  this  !  business  on  the  29th  day  of  No- 

Foreign  I  ''^>^her,  194  1.  The  books  of  the  Company 
of  the  closed  from  December  (st,  1941, 

I  to  December  13lh.  1941,  inclusive. 


New  York  Opinions 


best  showing  in  the  last  six  years. 
On  basi.s  of  these  figures,  an  im¬ 
provement  in  gross  revenues  of  B.C. 
Packers  this  year  is  indicated. 

88  88  88 

A  certain  amount  of  selling 


1  dtions.  has  been  seriously  affec-ted 


TOWN  OF  BEL0i;iL.  (^11;. 


.\niong  favourable  factors  is  the  wai,  however. 


Town  of  Beloeil,  Quebec,  this  fact  that  Wall  Street  opinion  ap- 
week  awarded  to  L.  G.  Beaubieii  it  pears  gloomy  on  the  market  out- 
I'o..  a  $60,000  issue  nf  3V.  percent  look  -  imich  more  pessimistic  than 
serial  debentures  with  maturities  a  few  months  ago.  .\lso  the  duration  I 


In  This  Issue 


ti-«  eriA  it  ctill  .  ,  .  Ullll  <1  I T  \\  J  i  HI  II I  1 1 »  (1  ^  W .  .VIMJ  I  I U  li  I  a  HUli  I 

is  only  a  ’slim  chance  that  such  ??  tho  base  metal  Ki'i^uP ,  pxlending  to  1958.  Successful  bidder  of  the  decline  since  mid-September  j  Reports  Wide  C 

1.S  onij  a  Slim  chance  that  such  a  ba.s  brought  stocks  in  this  class  q- ra  f,,,.  ,ii„  s.ii>r.ni=tcz  that  at  least  a  technical  5.  '  L  ‘ 


rally  would  be  able  to  make  much  (Jq^vr  to  levels  where  ^ienerous  hpntines 
sustained  progre.ss  in  the  period  yields  tiie  indicated.  .\s  an  instance 

immediately  ahead.  Too  many  nf  Hudson  Bay  .Mining  &  Smelting.; - 

the  market's  ills  are  not  suscepti-ipn  which  probable  yield  for  this 
Ido  of  quick  elimination.  Too  many  yp,-  qp  hasis  of  earnings! 


quoted  a  price  of  97.50  for  the  de-  suggests  that  at  least  a  technical  erage  for  .New  Bonds 


price  rall.v  is  about  due. 


>10  OI  QUICK  elimination,  loo  many  ypa^  j..  On  basis  of  earnings! 

)f  the  problems  which  are  keeping  .  foj-  tj|p  first  nine  month  sof  this 


potential  buyers  ou  the  sidelines  are! 
of  the  .son  it  will  take  a  good  deal  ' 


year,  this  company  may  earn  close : 
to  $2.5<i  a  share  for  full  year.  ,-\  , 


of  time  to  unravel.  Accordingly,  we  ,  (jivifjend  nf  $1  a  share  already  has 
again  advise  against  accepting  such  heen  declared  and  another  $!  divi- 


strength  as  grow.s  out  of  this  lat¬ 
est  dow-nturn  as  other  than  a  tem- 


dend  appears  probable,  particular¬ 
ly  in  view  of  the  fiict  that  the  enm- 


porary  development,  and.  hence,  as  p;,[jy  such  strong  working  cap 

a  valid  buy  signal  a.s  far  as  theav-j  p.,]  position  th;it  it  has  been  dis-, 
erage  speculator  or  investor  is  con- 1  posed  to  di.stribute  almost  all  of 
cerned.  Not  only  is  the  market's  earnings  in  dividends.  Next  year,  in  | 
technical  position  too  clouded  to  |  yjpiy  of  expansion  work  under  way.  | 
warrant  v  enturing  very  far  fi'om  !  highp,.  production,  and  profits,  arci 
shore,  but  the  brewing  internation-  indicated.  | 

al  and  domestic  crises  do  not  im- 1  ' 

press  us  as  justnying  purchases  on  i  close  study  of  the  International  I 
the  theory  that  the  onl.v  way  in  '  paper  report  for  the  first  9  months! 


Meighen’s  Program  Pretty  Clear 
But  What  Will  The  Premier  Do? 

Events  Like  Sending  of  a  Canadian  Contingent  to 
Hong  Kong  May  Take  Public’s  Mind  Off  Conscrip¬ 
tion — Ottawa  Secs  St.  James  Street  and  Bay  Street 
Divided  on  Price-Fixing—Quebec  Politics  in  Limelight 

((.'ontiniied  from  Page  1) 

ory,  and  to  change  from  a  cerebral  to  a  barnyard  figure,  there  are  an 
awful  lot  of  .Mr.  Sleighen's  chickens — and  not  a  few  turkeys! — that  may 
come  home  lo  roost. 

Doubtless  Mr  King  is  planning  some  spectacular  moves.  But  it,  i.s 
likely  that  before  acting  he  will  wait  till  he  .sees  where  the  rejuvenated 
39  will  go  to  under  the  protective  elofjucnce  t'f  mentor  .Mcighen. 

Word  from  the  Grit  caucii.ses  is  that  there  will  be  no  election.  That, 


Consumers  Ga-s  Earnings  In¬ 
creased  . 

Hart  Resigns  as  Pattullo  Plans 

to  Carry  On . 

Gains  Reported  in  Operations 

of  United  Steel  Corp . 

Imperial  Bank  Reports  Gains 

for  Past  Year . 

Trade  Possibilities  in  South 

.America . 

Hints  to  Investors:  To  Switch 

or  to  Hold . 

■War  Expected  to  Have  Perman¬ 
ent  Effects  Upon  Insurance.. 
.News  and  Views  From  .Mining 

Fields  and  Markets . 

Statistical  Summary  of  Security 


By  Order  of  thp  Board. 

W.  J.  \K’lIlTLI\n, 

Secretary. 

56  Church  Street, 

Toronto  2,  Canada 
12th  November,  1941. 


International  Petroleum 
Company,  Limited 

Notice  fo  Sliareliolrlers  and  (he 
Holders  of  Share  Wiiminfs 


NOTICE  15.  hereby  fjn'en  that  a  semi*  > 

I  annual  dividend  of  50r  per  j-hare  m  Cana-  t 
,  dian  Currency,  has  been  declared,  and  that  j 

5  '  the  same  will  be  payable  on  or  after  the  I 
^  i  I  st  day  of  December.  194  1.  in  respect  lo  j 

I  the  shares  specified  in  any  Bearer  Share 

6  ;  Warrants  of  the  C'ompanv  of  the  1929 
I  issue  upon  presentation  and  delivery  of 

-  I  coupons  Nn.  56  at: 

'  I  THF,  ROYAL  BANK  OF  CANADA.  |9 
I  Kiny  and  Church  Streets  Branch, 

^  Toronto.  Canada. 

I  The  r>ayment  to  Shareholder.s  of  record  -j-^ 
0  ;  at  the  close  of  business  on  the  19th  day  of 
i  Nov'ember.  1941,  and  whose  shares  are  re* 


Share  Warrant  Holders  will  pre.sent 
Coupon  Serial  No.  56  to  the  Roval  Bank 
!  of  Canada.  MONTREAL.  TORONTO.  WIN- 
NIF’EG  and  CALGARY,  on  or  after  De- 
I  cember  I  5 1 h.  1941, 

I  By  order  of  the  Board. 

JOHN  P.  HEIGHTON, 

I  Secretary. 

Dated  at  Montreal. 

November  13.  194  1. 

,  DOMINION  WOOLLENS  & 
j  WORSTEDS,  LIMITED 

Notice  of  Preferred  Stock  Dividend. 

!  Notice  i.s  hereby  given  that  a  dividend 
I  of  Three  Per  Cent  (}•,  ).  being  a  divi 
j  dend  of  Sixtv  Cents  (60c»  per  share,  haiv 


been  declared  on  the  6'>  non-curnulative 
participating  preferred  shares  of  Domi¬ 
nion  XX’oollens  A  Worsteds.  Limited,  pay¬ 
able  the  2nd  of  January.  1942.  to  share¬ 
holders  of  record  the  1 5th  of  December, 
1941. 

Bv  Order  of  the  Board. 

F.  C.  COCKBURN,  Secretary. 
Toronto,  Ont., 

November  15.  1941. 


situafinn  ran  of  this  yrar  reveals  that  the  show- 1  Ihe  Libertils  claim,  would  be  meeting  the  Tories  on  their  own  battlo- 


rhange  i.s  for  ilie  better.  —  Poor’s  jne  was  more  favorable  than  Ihe 
Advisory  Service.  net  ineome  would  indicate.  Not  only 

The  trend  of  the  stock  market  were  tax  reserves  up  nearly  noo'"/. 
still  appears  reactionary;  but  the  hm,  reserve  for  depreciation  and  ob- 
farther  the  decline  goes,  the  more  soleseenee  was  twice  what  it  wa-s 
advisable  it  is  to  consider  Ihe  nu-  last  year,  accounting  for  the  slight 


merous  cushioning  factors  present  ((ofiine 
in  the  financial  position,  A  balanr-  cated, 
ed  and  sound  investment  viewpoint 
must  be  maintained,  and  this  ap- ^  . 

plies  also  to  any  tax  selling  that  |  ”  ‘’'- 

clients  plan  to  do  between  now  and  ;  Wilfr 


g  was  more  favorable  than  Ihe  I  ground.  The  best  you  can  get  out  of  that  quarter  as  to  w’hat  is  next  is 
>t  ineome  would  indicate.  Not  only  |  the  whispered  speculation:  “.Maybe  a  referondum” 
ere  tax  reserves  up  nearly  3fi0''/.!  88  88 

It  reserve  for  depreciation  and  ob- 1  Serious  thought  is  being  given  now  to  Quebec's  plight  in  the  Liberal 
ileseenee  was  twice  what  it  was  I  cabinet,  Hon.  Ernest  Lapointe  is  seriously  ill.  Quebec's  elder  statesman. 

.>^1  year,  accounting  for  the  slight'  in  the  Privy  Council  has  given  a  great  many  years  of  his  life  to  tho 

■dine  in  share  earnings  indi-  I  Liberal  government.  Mr.  King  may  have  to  do  something — soon.  The 
ted.  I  Quebec  Liberals  in  the  lobby  claim  that  Hon.  Adelard  Godbout  will  bo 

-  -  '  drafted.  They  regard  it  as  inevitable.  The  only  trouble  t'ney  .see  in  the 

I'ii  V..V  /IV-  '/i-i  ■.  o.,!  !>/.  »  i7TT“  ;  's  that  there  is  a  squabble  as  to  who  will  be  top  man  at  Quebec. 

()>  Ar.I.Lr.KN  liH.VKB  |  j^y  jjjp  j-ules,  Hon.  D.  Bouchaid.  doughty  fighter  from  St.  Hya- 
Wilfrid  .1.  T.  Gagnon  has  been  c.nth.  should  be  the  man.  Some  of  the  boys  were  touting  strongly  for 
ected  a  director  of  Zeller's  Lim- !  Hon.  Hector  Perrier,  Provincial  Secretary.  He  is  a  newcomer,  and  per- 
'd.  .Mr.  tlagnon,  prominent  Cana- j  t“>na  grata  with  the  church.  How  he  could  step  over  Mr.  Bouchard  re- 
an  industrialist,  is  ioini  director-  mains  to  be  seen.  The  fact  is  that  .Mr.  Bouchard  is  an  able  man.  We 
■nera!  of  the  purchasing  branch  |  know  that  he  has  given  Quebec  the  best  roads  she  has  seen  in  a  genera- 
the  Denartment  of  Munitions  and'  ^n  the  strength  of  that,  they  think  he  can  do  other  things  well  too. 


,,  ,  .  *  presented  by  retjistered  C’erlificHtes  of 

iNlarkCtfl .  In  I  1929  issue,  will  be  nuidc  by  cheque, 

I  The  Western  Oils:  Major-Hume  I  mailed  from  the  office.s  m'  llie  Compemy 

Agreement .  on  the  28th  day  of  November.  1941. 

...  ^  !  The  transfer  books  will  be  closed  from 

IMaritimes  Share  Country  s  5V  ar-  ,he  20th  day  of  Novembe-r,  to  th<!  1st  day¬ 
time  Activity .  13  ;  of  December,  OdI,  inclusive,  and  no 

'onomic  Conditions  Show  wide  !  Bearer  share  Warrants  will  be  ".split  " 
c;  i  ,  durinK  that  period. 

I  ains  .  .  . .  Jo  ,  Income  lax  Act  of  the  Dominion 


time  Activity . 

Economic  Conditions  Show  wide 

Gains . 

Nova  Scotia's  Coal  a  Big  In- 


Df  Canada  provides  that 


dustrial  Asset .  14  1  imposed  and  deducted 


jDTTAWA  LIGHT  HEAT  and 
jPDWER  CDMPANY,  LIMITED 

I  rhe  following  dividends  are  payable  1st 
January.  1942,  lo  Shareholders  of  record 
I  23th  November,  1941. 

!  PREFERRED  STOCK:  lUCF,  (being  al 
j  the  rate  of  5%  per  annum). 

COMMON  STOCK:  Fifteen  Cents  (13 
cts)  per  share  on  the  No  Par  \'alue  Shares. 


(;\GN0>  ox  Zm.LKK’S  HOARD 


Maritime-U.S.  Tourist  Trade  is 

Rising . 

Varied  Production  F'eatures 

Nova  Scotia . 

The  B.  Advisory  Board  and 


source  on  all  dividends  payable  by  Can*  j  The  transfer  books  will  not  be  closed.^ 


j  adian  debtors  lo  non-resident.-*  of  Canada. 
It)  1  The  tax  will  be  deducted  from  all  divi* 
i  dend  cheques  mailed  to  non-resident 
20  shareholders  and  the  Company’s  Bankers 
I  will  deduct  the  tax  when  paying  coupons 
I  lo  or  for  account  of  non-resident  share- 


the  end  of  the  year.  Withholding  of  elected  a  director  of  Zeller's  Him-!  Hon.  Hector  Perrier,  Provincial  Secretary.  He  is  a  newcomer,  and  per- 
moderate  cash  in  active  funds  gives  ited.  .Mr.  Gagnon,  prominent  Cana- j  somi  gi'ata  with  the  church.  How  he  could  step  over  Mr.  Bouchard  re- 
protection  against  war  imponder- ;  dian  industrialist,  is  joint  direotor-  mains  to  be  seen.  "The  fact  is  that  .Mr.  Bouchard  is  an  able  man.  We 
ables,  while  the  basic  and  inflation-  ■  genera!  nf  the  purchasing  branch  I  know  that  he  has  given  Quebec  the  best  roads  she  has  seen  in  a  genera- 
the  expansion  warrants  retention  of  of  the  Department  of  Munitions  and'  lion-  On  the  strength  of  that,  they  think  he  can  do  other  things  well  too, 
remaining  higli-caliber  stocks  re-  Supplv  He  includes  among  his  di- i  “Bd  thej  hate  to  see  ,i  veterau  who  has  borne  the  heat  of  the  day  pushed 
presenting  sound  industries.— Brook-  rectorates  Canadian  Bronze.  Sher- 1  However,  that  is  Quebec's  show,  and  not  Ottawa's.  j  Where  Agriculture  Is  Spelt  With 

mire  Counselor.  win-Williams  Co  of  Canada  Ltd  !  Meanwhile,  .Mr.  Godbout  is  to  move  along,  and  then  comes  Ihe  task  I  A  Big  "A” . 

_ _ _  Canadian  National  Railways.  replacing  Mr.  Cardin.  It  is  pretty  well  agreed  that  they  have  to  get  |  Nova  Scotia  Boosts  Power  Out- 


^  th©  War  Effort .  16  i  holders.  Ownership  CertificHles  must  ac* 

■Maritimes  Rail  Traffic  Heav-  i  company  alt  dividend  coupons  presented  i 
I  1-  i  for  payment  by  residents  of  Canada. 

test  m  History . .  1(|  shareholders  resident  in  the  United 

St.  John  Plays  Part  an  Holding  !  states  are  advised  that  a  credit  for  the  | 
i  Empire  Life  Line .  17  :  Canadian  lax  withheld  at  source  is  allow-  i 


Greater  Optimism  Is  F'eR  In  Mari¬ 
time  Provinces . 

I  Extensive  Power  &  Mineral  Out¬ 


put  in  N.B .  18  ,  ciuction 


Canadian  lax  withheld  at  source  is  allow¬ 
able  agaiitst  the  tax  shown  on  their  United 
States  Federal  Income  Tax  return.  In  or¬ 
der  to  claim  such  credit  the  United  Slates 
tax  authorities  require  evidence  of  the  de- 


By  Order  of  the  Board. 

F.  W.  FEE. 

Secretary. 

OTTAV'A.  18th  Nov'ember,  1941. 

BEATTIE  GOLD  MINES 
(QUEBEC)  LIMITED 

(No  .Personal  Liability) 

25  King  Street  West,  Toronto. 
DIVIDEND  NO.  16 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  4  cents  per  share  has  been 
declared  by  the  Directors  of  Beattie  Gold 


d  tax,  for  which  purpose  (Quebec)  Limited,  payable  in  Cana- 


!  Ownership  Certificates  (Form  .No.  601) 
must  be  completed  in  duplicate  and  the 
1  Bank  cashing  the  coupons  will  endorse 
both  copies  with  a  certificate  relative  to 


ood  man.  .Names  have  been  suggested,  and  many  people  like  Wilfrid  !  put  10% .  20  ;  deduction  and  payment  of  the  ta.x 


Gagnon,  now  working  for  tlie  government  at  Ottawa.  He  migiii  run  in 
Ste.  .Marie,  which  the  government  is  purposely  keeping  open  till  it  gets 
the  right  candidate.  Meanwhile,  you  may  have  noticed  that  they  arc 
pushing  Hon.  Philippe  Brais,  of  the  Legislative  Council,  for  all  he  is 
worth.  Perhaps  the  Liberals  want  to  draft  him  to  Ottawa.  He  would  be 


War  Has  Created  Big  Demand 


leturn  one  Certificate  to  the  shareholder. 
If  Forms  No.  601  are  not  available  at  lo* 


1- or  Lumber .  21  :  cal  United  States  hanks,  they  can  be  se 


dian  funds  on  December  20lli.  1941.  to 
shareholders  of  record  November  23lh, 
•  1941. 

By  Order  of  the  Board. 

H.  WMITTINGH.A.M. 

Secretary -Treasurer. 

.November  )8lh.  1941. 


Retailers  Seek  Modification  of 
Price  Control . 

luvestors'  Index 


12;Int.  Milling  .  . 

1 2  Int.  Nickel  .  .  . 
2  I  Inl.  Papci  .  .  2 
2  j  Kelsey  Wheel  . 
4  I  Louisiana  Land. 
12  j  Montreal  Cottons 
4  N.  B.  Power  .  . 


Cockshutt  Plow.  12  Noranda 


Cons.  Di% 
I  Consumer 


Phillips  Elec. 
Shawinigan 


Seagrams  4-3  I  Sherwin  Vl'n 


I  Dom.  Textile  .  . 
I  Dom.  Woollens  . 

;  Dosco . 

,  Drvden  Paper  .  . 
!  Gr.  West  Life  . 


an  able  and  a  valuable  acquisition.  Not  only  is  he  a  good  speaker  in  Annandaie  Apts.  3  ,  imperial  Bank 
Frencn,  but  he  speaks  English  like  a  Torontonian.  Ottawa  would  be  Asbestos  Corp..  iz  ini.  Milling  . 
lucky  to  get  him.  Then  there  is  some  talk  of  Georges  P.  Vanier.  formerly  B.c.  Packers  ..  12  j  ini.  Nickel  .  . 
Minister  to  F'rance.  But  the  politicians  say  lie  may  be  a  diplomat  and  Brown  .  .  !  2  I  Ke\sey  "^wheer 

he  may  be  a  soldier,  but  lie  is  no  politician.  However,  he  still  could  be  can.  Bakeries  !  4  !  Louisiana  Lane 

put  over  if  they  wanted  him  badly  enough.  Can.  Celanese  .  l2jMonlreal  Cotlor 

But  they  do  need  some  good  French  Canadians  at  Ottaw  a.  It  will  be  w'  12  n  f”'*’'"'  - 

recalled  that  when  Duplessis  imlled  liis  swift  election  in  1939.  Mr.  King  cons*^  Divers.”.!  4  |  Pbrnips  Elec,  ‘ . 
had  his  triumvirate  of  vigorous  Qtiobcckcr.s  w  ho  w  ent  down  into  L'nis  Consumers  Gas  .  2  j  Shawinigan  . 

old  province  and  licked  the  stuffing  out  of  anything  D.upless’,5  could  pul  |D>s'-  Seagrams  4-5  Sherwin  W'ms. 

up.  You  recall  that  Mr.  I.apointe  publicly  declared  he  staked  his  poll-  *  Dom  WoolLns  !  7  St.  MaunceTw 

tical  future  on  the  result.  5'oii  rcnieniber  those  terrific  speeches  of  .Mr.  |  Dosco  .  .  .  .  !  5  Sianiieid's  Ltd 

Cardin,  and  "Chubby’’  Power.  .And  you  remember  w  hen  it  was  all  over,  !  Dryden  Paper  ..  7  United  Farmers 

how  little  there  was  left  of  Three  Rivers  .Maurice?  Well.  .Mr.  King’s  got  ^tl.d^^n^’ca^pets  4  '  Kf  \WMke; 
noDociy  today  to  no  that,  and  ho  might  need  fiio  henchmen  soon.  'Fherc-  .  ^v., 

fore,  he  has  to  move  quickly,  and  some  concern  is  being  shown  in  the  ;  linmk  and  Bil  lonipaiiies 

inner  circles  about  the  wpaknc.ss  of  the  present  situation.  '  Ar-us^fm^rcsis  i"!  Ne'u”*^ 

Apart  from  this  altogeiher.  the  story  i.s  that  when  these  changes  ,  Bmens  River*^. * !  0  !  Nmv”  Augania 

take  place  at  Quebec,  .Mr.  Gingurs,  .M.l’,  for  Sherbrooke,  w.ll  resign  Ins  1  BidgooH  Kirk,  o  il  Pat-.  Con.s.  . 

seat  and  go  to  Quebec  to  take  a  imriftiho.  Brengoid  ...  11  Pandora  Cad.  . 

V  „  „  I  Bulolii . 0  Placer  Develop 

^  ^  ^  1  Fast  Malartic  .  7  ,  Planet  Gold .  . 

Conscription  was  handed  :t  jolt  wiia  the  (  .C.F.  manifesto.  FJastern  trancoeu.  .  .  .  o  Preston  E.  D. 
readers  cannot  afford  to  scoff  at  or  laugh  oft  the  Coldwell  party  today.  L.'  '  ’  n  >  ’ 

It  got  the  most  votes,  if  rot  the  nvist  scat/S.  in  British  Columbia,  marie  i/i  !  2i  .s^naio.  Ro'uvn' 

important  gains  in  Nova  Scotia,  and  it  is  .=aid  it  will  be  the  next  gov-  l.sinnd  Mountain  o  :  s,ibak  P.emiei 

ernment  in  Saskatchewan.  You  may  not  like  the  C.C.FA  but  don't  sell  it 

too  short  if  you  are  a  gambling  man.  Perhaps  the  C.C.F.  is  strong  M.'ian.c  Gold  !  1 1  |  Yellowkn.l,"  . 

enough  to  defeat  any  possible  con.scription  referendum  on  the  prairies.  Macassa  ....  91 


!  5.  Can.  Power  . 
Si.  Maurice  Pw. . 
Stanfield’s  Ltd., 
;  United  Farmers. 
:  United  Steel  .  . 

Hiram  Walker  . 


I  Mining  and  Oil  (.'onipanies 

;  Ahasand  Otis  .  .  9  Naybob  Gold  . 

Argus  Interests.  I  I  ;  Negu . 

I  Berens  River  9  ,  New  Augarita 

1  BidgooH  Kirk.  911  Pat'*  Cons. 


BrengolH 
Buloio  .... 
Fast  Malartic 
Francoeu.  .  . 

Gunnar  .... 
HedlcA  Mascot 
Inl.  Minin;.  . 
l.'^lanH  Moiintai 
i  Lake  Shorr 
I  Leitch  Gold 
^  Malartic  Gold 
Macassa  .  .  a 


1  I  Pandora  Cad.  . 
9  Placer  Develop. 
7  .  Planet  Gold.  . 

9  Preston  L.  D. 

0  PriVHlee  .  . 

9  Relief  Arlington 

2  I  Sertalo.  PouA  n 
0  :  Silbak  P.emiei 
9  I  Sturgeon  River 

1  I  !  Westside  L.  L. 
I  I  I  Yellowknife  • 

9  I 


I  cured  from  the  Company's  office  or  the 
oo  i  Roval  Bank  of  Canada.  Toronto. 

Under  existing  Canadian  Regulations: 

I  (a)  Payment  of  this  dividend  to  resi* 

5  j  dents  of  enemy  or  enemy  occupied  coun- 
3  i  tries  is  prohibited.  | 

12  '  fb)  Payment  thereof  lo  residents  of  | 
12  other  portions  of  Continental  Europe  or  of 
3  :  the  French  Empire  and  China  and  Japan  is  ; 

3  !  prohibited  but  such  residents  may  direct  ' 

4  j  the  deposit  to  their  credit  in  a  Canadian 

2  I  Bank  of  all  amounts  payable  lo  them.  i 

1  I  <c)  Other  non-residents  of  Canada  may  j 
j  convert  this  dividend  al  current  Canadian  i 

12  ♦  Foreign  Exchange  Control  rale.s  into  such  ; 

3  I  foreign  currencies  as  are  permitted  by  the  ' 

2  General  Regulations  of  the  Canadian  For- 

2  !  eign  Exchange  Control  Board.  Such  con- 

3  i  version  can  only  be  effected  through  an  ' 

4  :  Authorized  Dealer  t.e.  a  Canadian  Branch 

4  of  any  Canadian  Chartered  Bank.  , 

3  Shareholders  residing  in  the  United 
j  States  may  convert  the  amount  of  the  cur  . 

:  rent  dividend  into  United  Slates  currency  j 
7  at  the  official  Canadian  Foreign  Erichange  | 
II  Control  rale  by  sending  al.  their  own  risk  ' 

I  I  and  expense,  coupons,  or  divicJcnrl  cheques 

9  eodov'.'-l.  to  Th"'  A  '^nc’’  of  Flie  ' 

7  Royal  Bank  of  C  inada.  60  XX’iliiam  Street, 

9  New  York  City,  whicli  will  accept  them  for 

II  collection  thiough  an  authorized  dealer. 

9  or  direct  to  any  authorized  dealer  ol  the 
9  Canadian  Foreign  F.xcliange  Cnnlrol  F^oaid. 

9  Sliareliolders  residing  in  counliies  o»h'‘r 
')  than  the  United  States  to  whom  payment 
^  js  not  prohibited  as  abox’p  noterl,  mav 
9  convert  the  atnouni  of  the  current  divi- 

12  •  dend  by  sending  al  their  own  risk  and  . 
I  I  1  expense,  coupons,  or  dividend  cheques  pro¬ 


perly  endorsed,  to  The  Royal  bank  of  tills  ySUr. 


PICKLE  CROW 

COLD  MINES  Ll.MITEO 
(No  Personal  Liability) 

NOTICE~OF  DIVIDEND _NO~2i 

Notice  ks  hereby  given  that  a 
dividend  ot  ten  cents  ilOci  per 
share  In  Canadian  funds  has  been 
declared,  payable  on  Wednesday. 
December  .'list.  I:i41.  to  .vhare- 
hcldere  cf  the  company  of  record 
at  the  close  of  huslne.'s  on  Monday. 
December  l.'jth.  11141. 

By  Order  of  the  Board 
ROBERT  FENNELL.  K.C.. 

Treasurer 

Toronto.  O.nt .  Nov,  I."1,  1941. 


TO  I’AV  ’J.M)  l»IVU)KM> 

'I'oronto — Dominion  Woollens  and 
Worsted  Ltd.  will  pay  its  second  in¬ 
ter  to  divitiend  of  60  cenl.s  per  share 
on  I  be  per  cent  non-cumulative 
III .  h'l  iotl  siock  ($20  par)  on  Janu- 
iirv  2,  19  12.  to  share  lolders  of  record 
iieccniber  15.  Initial  dividend  of  a 
similar  amount  was  paid  January 


MONTREAL 


MONTREAL,  NOVEMBER  21st,  1941 


TORONTO 


IjKFT:  Saint  John  Harbour— TO  I’:  riant  of  Bathurst  I’ulp  &  Paper  Co,— BFLOW  (left  to  riRlit):  I’art  of  Connors  Brothers  Fishing  Fleet,  Blacks  Harbour;  A  X.S.  .Apple  O  rchard ;  Bocky  Coast  at  A'ariiioutli, 


Maritimes  Share  in 
War-Time  Activity 

A  Questionable  Prosperity  But  Hope  is  That 
New  Markets  and  Other  Advantages  May  be 
Retained  When  Peace  Comes  —  Long  Range 
Possibilities  for  Various  Industries  Are  Being 
Kept  in  Sight 

Special  Correapondence 

SAINT  JOHN  —  The  wav,  of  course,  has  been  responsible 
for  a  great  industrial  development  in  the  Maritimes,  as  well  as 
in  the  rest  of  Canada,  and  it  is  being  pointed  out  that  this  con¬ 
dition,  in  the  Maritimes  as  well  as  throughout  Canada,  does  not 
necessarily  mean  prosperity  although,  following  the  war,  expec¬ 
tations  are  that  much  that  has  been  done  in  industrial  and 
other  lines  of  developments  in  these  provinces  may  be  retained ; 
that  new  markets,  developed  as  a  result  of  war  conditions,  may 
be  held  and  that  with  the  coming  of  peace,  the  wheels  of  indus¬ 
trial  activity  and  economic  life,  in  general,  will  not  necessarily 
slip  back,  altogether,  to  pre-war  status. 

At  all  events,  this  long-range  view  is  being  taken  and  the 
future  is  not  being  lost  sight  of,  when  the  demand  for  war 
munitions  etc.  will  come  to  a  close  to  be  replaced  by  a  demand 
for  the  many  things  necessary  to  rebuiM  the  broken  areas 
of  Europe. 

The  great  national  ports  of  Saint  additional  machinery  installed,  and 


Jolin  and  Halifax  continue  to  oc 
cupy  a  predominant  place  in  the 
carrying  on  of  the  nation's  war  ac¬ 
tivities.  During  the  summer  months, 
in  days  of  peace,  the  natiouai  traf¬ 
fic  througli  these  great  modern 
ports  dwindies,  since  tlie  ,St.  Law¬ 
rence  ports  are  then  open  and 
these  provide  the  eastern  gateway. 
In  the  winter,  when  the  St.  Lawren¬ 
ce  is  frozen,  aii  the  traffic  which 
l)assed  tlirough  Montreai  and  Que¬ 
bec  is  diverted  to  Saint  John  and 
Halifax.  Thus,  in  ordinary  days  of 
peace,  tlie  facilities  of  these  .Atlan¬ 
tic  ports  are  in  the  winter,  as  a 
rule,  used  to  capacity. 

For  AVlnter  Services 

In  these  days,  when  war  demands 
have  greatly  increased  the  overflow 
across  the  Atlantic  to  the  war  re¬ 
gion,  Saint  John  and  Halifax  have 
felt  the  impetus  in  the  summer 
months,  also,  whilst  in  the  winter 
every  possible  facilities  have  to  be 
used  including  lighter  services  to 
some  shiits.  During  the  i)ast,  two 
years  of  war,  this  has  been  particu¬ 
larly  the  case  with  each  year  show¬ 
ing  an  increase  over  its  jiredc'cessor. 
This  coming  winter  promises  to  sur¬ 
pass  tho  past  two  war  winters  and 
to  cope  with  it  the  railways  have 
been  busy  installing  additional  faci¬ 
lities. 

Both  the  Canadian  National  Rail¬ 
ways  and  the  C.P.R.  which  are  the 
great  land  feeders  to  these  ports, 
have  added  and  yet  added  to  their 
facilities  at  Saint  John  and  Halifax, 
and  along  the  line  to  those  ports, 
and  confidence  is  expressed  that, 
with  the  additional  rush  to  these 
Maritime  ports,  following  the  clos¬ 
ing  of  the  St.  Lawrence  ports  prob¬ 
ably  some  time  this  month,  the  vast 
contribution  of  Canada  to  the  war 
effort  can  be  handled  both  c.xpcditi- 
ously  and  efficiently. 

Once  again,  as  in  the  last  Great 
War,  the  ports  of  St.  John  and 
Halifax  are  showing  their  great 
worth  to  the  nation  and  the  wisdom 
of  pre-war  years  in  spending  many 
millions  of  dollars  to  make  them 
truly  national  ports  is  demonstrated. 

The  coal  and  steel  production  in 
Nova  Scotia  looms  large  in  the  na¬ 
tional  war  effort.  Famous  the 
world  over,  the  Cape  Breton  mines, 
now  that  the  “slow-down”  strike  is 
over,  are  working  full  speed.  In  a 
radio  announcement,  the  other 
night,  the  Federal  Minister  of  La- 
l)our,  said  that  more  coal  is  being 
produced  there,  now,  than  ever  be¬ 
fore.  In  1940  Nova  Scotia  had  a 


being  installed,  and  old  plant  put 
into  working  conditions.  With  the 
demand  for  steel  today  as  it  is.  for 
war  needs,  the  Cape  Breton  steel 
industry  plays  a  tremendous  part 
in  the  carrying  on  of  the  war.  And 
it  is  located  right  in  the  midst  of 
one  of  the  world's  largest  coal 
fields. 

The  .Maritimes  are  essentially 
agricultural.  There  may  be  a  short 
crop  in  this  or  that  product,  but 
these  provinces  by  the  sea  have  yet 
to  know  a  general  crop  failure.  Po¬ 
tatoes  loom  large  in  the  yield  whilst 
the  world's  largest  single  apple 
growing  centre  in  Nova  Scotia, 
though  hard  hit  by  loss  of  the  over¬ 
seas  markets,  yet  continues  to  oper¬ 
ate,  although  the  yield  this  year 
will  be  probably  the  smallest  in  the 
past  decade.  One  gets  a  faint  idea 
of  the  apple  growing  industry  in 
Nova  Scotia  when  it  is  stated  that 
there  are  100  miles  of  apple  or¬ 
chards  in  the  Annapolis  and  Corn 
wullis  valleys  and  that,  in  pro  war 
days,  the  annual  yield  was  valued  at 
several  millions  of  dollars.  Today, 
growers  are  just  getting  by,  if  they 
are,  with  government  assistance. 

Big  Oi’der  for  Dried  .Ap|tle,s 

The  largest  order  for  dried  apples 
yet  given,  probably  in  North  Amer¬ 
ica.  is  now  being  put  up  in  Nova 
J^cotia  for  the  British  Ministr.v  of 
Food,  totalling  more  tlian  IJ.OOO.- 
000  pounds.  The  apple  industry  in 
that  province  has  been  one  of  the 
victims  of  the  war  and  the  main  ob¬ 
ject  today  seems  to  be  to  maintain 
it  until  peace  comes  and  the  nor¬ 
mal  overseas  markets  can  be 
restored. 

The  value  of  the  field  crops  in 
the  three  provinces  runs  info  many 
millions  of  dollars  each  year  but  it 
is  yet  too  early  to  estimate  the  1941 
production,  especially  in  view  of  a 
poor  growing  season.  War  condi¬ 
tions  have  accentuated  several 
aspects  of  Maritime  agriculture, 
such  as  increased  hog  production, 
dairy  products,  etc.,  etc.  I’rince  Ed¬ 
ward  Island,  the  smallest  of  the 
Canadian  provinces,  is  a  province 
with  very  few  industries.  It  is 
mainly  and  chiefly  agricultural  and 
plays  a  very  important  part  in  the  j 
production  of  food  in  Canada. 

The  mineral  yield  of  the  Mari¬ 
times  continues  on  a  substantial 
basis.  Nova  Scotia,  with  its  vast 
coal  products,  of  course,  leads  with 


Maritime  Ports  Are  Wide  Ajar 


CANADA  is  “a  house  of  many  doors.”  By  rail  and  1  to  operate  at  the  chief  maritime  port,  whose  identity 
road  and  water  the  traffic  pours  in  and  out  in  a  mul-  |  has  been  covered,  for  the  duration,  by  the  drab  but 


titude  of  directions  and  in  a  myriad  of  missions.  The 
front  door  however  through  which  tliis  country  faces 
a  hostile  world  is  still  the  eastern  coast  with  its  ice 
free  harbours  and  ports. 

“Eastern  Canadian  Ports”  have  become  known  to 
the  world  as  our  gateway  to  the  front  line  of  defence, 
as  the  fountainhead  through  which  flow  this  con¬ 
tinent's  contributions  to  the  motherland  and  as  the 
one  part  of  Canada  where  the  war  is  ever  near. 


necessary  shroud  of  secrecy. 

Matters  of  welfare  of  the  members  of  the  Canadian 
British  and  .Allied  merchant  navies  are  also  being 
closely  supervised  under  the  new  authority.  Arrange¬ 
ments  have  been  made  whereby  a  number  of  allied 
merchant  seamen's  clubs  have  come  into  operation  in 
addition  to  the  facilities  provided  for  the  officers  of 
merchant  ships.  These  clubs  not  only  provide  an  op¬ 
portunity  for  rest  ashore  for  men  whose  occupation 


Wide  Improvement 
Economic  Conditions 

Rising  Trend  Shown  by  Indexes  Compiled  by 
the  Nova  Scotia  Economic  Council  —  Largely 
the  Result  of  Impetus  Given  to  Industry  by 
War-Time  Demands  —  Fisheries  Have  Bene- 
fitted 

Special  Correspondence 

In  peacetime  busy  and  devoted  to  the  chores  of  |  does  not  lend  itself  to  the  exercise  of  even  elementary  j  HALIFAX— Data  compiled  by  the  Nova  Scotia  Economic  Coun- 

ide  and  shipping  and  with  little  inclination  to  brag  |  comforts,  but  it  also  allows  a  larger  measure  of  '  -i  T”  14  fh  •  \i  A  .  t.  .  .  .1  •  *  ii  .  r 

out  their  mission  or  their  role,  the  ports  of  the  east  friendly  liuman  eontact  to  men  whose  very  life's  work  j  ’  \  .  xiayinoine,  secietai.A,  SHOWS  ill  tlie  case  Ol 

is  to  sail  alone  and  fight  alone.  iHiost  indexes  reflecting  economic  conditions  in  the  Maritimes. 

As  the  merchant  navies  are  gradually  expanding  ail  improvement  W'liicll  is  consistently  progressing.  That  is  how- 
under  the  pressure  of  growing  shipbuilding  programs  economic  conditions  are  as  NoA'a  Scotia  enters  tho  third  voar 

training  of  reserve  crews  has  become  one  of  the  most  1°^  ^lie  wai  Largely  as  a  I'csuit  of  tile  great  imiietus  to  indus¬ 
try  since  the  war  began,  this  acceleration  ot  industrial  tempo 
has  been  marked  and  particularly  so  during  the  past  year.  In 
fact,  according  to  statistics  on  hand,  the  improvement  in  the 
employment  situation  has  lieen  more  marked  than  in  any  other 
province  in  Canada,  with  the  exception  of  Ontario. 

It  is  also  to  be  noted  that  never  in  the  long  history  of  in¬ 
dustrial  and  trade  activity  in  this  province  ha.^  the  volume  of 
commerce  J-eached  such  a  height  as  is  the  case  today  and,  of 
course,  every  possible  l>it  of  shipping  is  coming  in  for  employ¬ 
ment. 


trade 
about 

coast  have  become  even  more  taciturn  during  the  ;  it  is  to  sail  alone  and  fight  alone, 
war.  For  elementary  reasons  of  safety  little  may  be 
said  about  the  activities,  the  progress  and  the  develop¬ 
ment  of  this  ports.  And  for  the  same  reasons  no  due 
praise  or  coivmendation  may  be  given  to  the  people 
who  grim  and  voiceless  do  their  difficult  work  through  i  important  contributions  which  Canadian  youth  could 
fogbound  night  and  stormy  day.  j  make  to  the  job  of  keeping  the  sealanes  open.  Training 

As  was  the  case  a  quarter  century  ago  Canada's  i  plans  are  being  devised  and  put  into  force  in  all  impor- 
inarltime  ports  will  have  to  await  the  peace  to  come  !  tant  ports  and  new  reserves  of  seamen  of  all  types 
before  they  may  recount  the  tales  of  their  achieve-  |  will  be  ready  in  time  to  man  the  ships  as  they  come 
ment.  j  down  the  slipways. 

The  human  element  as  in  all  other  important  devel-  Time  was  when  Canada's  eastern  ports  were  the 
opnients  Is  playing  a  vital  role  in  Canada's  overseas  gateways  tlirough  which  streamed  the  man  and  woman 
traffic.  It  is  for  this  reason  that  in  addition  to  the  |  power  of  the  old  world,  seeking  and  finding  a  new  op- 
normal  duties  which  fall  under  the  control  of  the  j  portunity.  Then  came  the  da.vs  when  Canada's  trade 
Department  of  Transport  an  additional  war  time  meas-  ,  flag  was  spread  and  unfolded  on  all  oceans  and  in  all 


lire  has  been  the  creation  of  a  special  branch  to  take 
care  of  matters  relating  to  officers  and  seamen  of  the 
merchant  navies. 

This  new  department  is  responsible  for  putting  into 
operation  Seamen's  .Manning  Pools  so  tiiat  a  steady 
reserve  of  officers  and  men  will  be  available  at  the 


ports  and  when  grain,  grown  in  Canada  was  pumped 
througli  the  elevators  that  dot  the  pier-ways  of  the 
.Maritimes.  Now  tlie  call  for  men  and  tools  is  being 
answered  and  again  the  .Maritime  ports,  without  name 
or  di.stinction  are  ringing  night  and  day  to  the  noise  of 
urgent  action.  The  gangplant  to  the  East,  the  bastion 


iniiiortant  ports.  Crew  deficiencies  must  be  filled  if  '  of  the  West,  Canada's  maritime  ports  arc  again  doing 
ships,  carrying  vital  supplies  are  not  to  be  delayed  '  a  job  in  that  (juiet  and  efficient  manner  that  the 
unduly.  The  first  such  manning  pool  lias  just  begun  i  country  has  learned  to  expect  and  admire  so  much. 


Energy  and  Sacrifice  Mark  Victory  Drive 


By  HON.  JOHN  B.  McNAlR. 
Premier,  Province  of  New  Brunswick. 


In  one  of  the  great  major  indus¬ 
tries,  tlie  fisheries,  fresli  fisli 
landings,  according  to  figures  .nvail- 
able  for  tlie  first  six  months  of  the 
current  year,  are  in  excess  of  the 
total  for  tlie  corresponding  perioil 
of  last  year  and  this  has  been  ac¬ 
companied  by  an  advance  in  prices. 
For  a  time,  it  looked  as  if  the  war 
was  to  have  disastrous  effects  on 


demand  for  .steel  products  brought 
about  by  the  war. 

.An  important  event  of  the  ye.ir 
was  the  location  of  what  i.s  esti¬ 
mated  to  he  one  of  the  .greatest  de¬ 
posits  of  barytes  in  the  world  at 
.Minas  Busin  whilst  it  is  eoiisidered 
possible  that  from  dolomite,  which 
is  found  in  several  parts  of  the 
province,  metallic  magnesium,  used 


the  extensive  lobster  fisheries  of  .  to  produei'  magnesia  may  be  a  do- 


I.N  THE  period  of  a  little  more 
than  two  yeai's  since  outbreak  of 
tho  war  the  province  of  New 
Brunswick  lias  surely  and  stead¬ 
ily  forged  ahead  with  its  war  ef¬ 
fort.  This  province,  in  common 
with  all  parts  of  the  Dominion 
stands  firm  and  united  beside  the 
Mother  Country  in  its  all-out  war 
against  Nazi  Germany.  The  last 
twelve  months  saw  .New  Bruns¬ 
wick’s  part  grow  in  scope  and 
magnitude.  The  flow  of  men  for 
the  fighting  services,  of  material 
for  the  fighting  front,  and  a  pro¬ 
duction  speed-up  in  most  phases 
of  the  home  front  marked  this 
province’s  progress  during  that 
period.  In  short.  1941  was  a  year 
of  steady  development. 

Elsewhere  in  this  issue  will  be 
found  summaries  of  New  Bruns- 
ick’s  agriculture,  its  mining  and 
its  lumbering,  together  with  other 
aspects  of  the  war  effort  in  this 
Maritime  province.  These  indicate 
a  reliable  expansion  wherever  this 
has  been  possible,  experimental 
work  in  .such  basic  industries  as 
agriculture,  lumbering  and  mining, 
and  a  whole-hearted  endeavor  on 
the  part  of  government  and  the 
people  to  contribute  the  maximum 
exertion  for  victory. 

Although  there  has  been  the  ne¬ 
cessity  of  belt-tightening  on  the 
part  of  the  Canadian  people,  and 


prospects  of  still  further  sacrifice, 
the  people  of  this  province  have 
accepted  this  with  no  complaint 
and  arc  carrying  on  in  the  reali¬ 
zation  that  only  the  utmost  sacri¬ 
fice  on  their  part  will  make  vic¬ 
tory  possible. 

Although  sacrifice  is  the  key¬ 
note  and  all  know  it,  a  spirit  of 
optimism  prevails  within  the  prov¬ 
ince.  and  the  war  effort  goes  for¬ 
ward  unslackened. 

One  branch  of  the  province’s  ef¬ 
fort  which  deserves  particular 
mention  at  this  time  is  the  inves¬ 
tigation  of  New  Brunswick’s  in¬ 
dustrial  capacity,  and  the  attempt 
to  co-ordinate  it  one  hundred  per 
cent  with  war  production.  For 
this  work  the  province  has  active 
an  Advisory  Board  for  Economic 
and  Industrial  Development,  which 
in  the  main  .serves  as  a  clearing 
house  of  information  for  natural 
resources,  manufacturing  facilities?, 
labor  and  other  economic  data,  and 
for  integrating  the  industrial  ca¬ 
pacity  of  the  province  with  the 
national  war  effort.  This  Board  is 
completing  an  inventory  of  all  ma¬ 
chine  tools,  their  location,  unused 
capacity  and  available  labor.  Ob¬ 
ject  will  be  the  full  employment 
of  all  the  machine  tools  and  skilled 
labor  in  the  province. 

Meanwhile  New  Brunswick  con¬ 
tinues  its  war  export  trade  to  Em¬ 
pire  possessions  and  elaborates  on 


its  vaist  construction  front,  includ¬ 
ing  hutments  for  soldiers  and  tlie 
air  force  training  centres.  The  pro¬ 
vince  witli  generous  assistance 
from  the  Dominion  government  i.s 
doing  a  major  task  on  the  oducti- 
tional  front,  especially  in  the  vo- 
ciitional  field.  Here  liundrcds  of 
youths  are  being  trained  for  tho 
Royal  Canadian  Air  Force  and  in 
war  emergency  training  classes 
that  already  have  turned  out  many 
skilled  crafUsnien  for  war  indus¬ 
tries.  Recently  New  Brunswick  has 
offered  its  cooperation  witli  the 
federal  government  for  training 
men  discharged  from  the  armed 
forces,  and  these  are  being  absorb¬ 
ed  into  the  vocational  training 
scheme  from  which  they  will  be 
rehabilitated  back  into  Canaditin 
industrial  life. 

The  stability  of  this  province’s 
finances,  the  fact  that  .New  Bruns¬ 
wick  is  living  wtihin  its  appro¬ 
priations.  that  all  departments  of 
government  are  doing  a  full  share 
in  the  war  effort,  and  that  reve¬ 
nues  this  year  are  increasingly 
buoyant  are  points  to  consider  as 
the  third  year  of  war  gets  under¬ 
way. 

.New  Brunswick  is  attempting  to 
stabilize  its  wartime  economy, 
while  it  bends  every  effort  to  place 
the  province  on  a  total  war  foot¬ 
ing.  A  good  measure  of  both  has 
been  accomplished. 


Rising  Trend  of  Busines  Is  Seen 


Nova  Scotia  but  tills  has  been 
largely  overcome  by  wise  Federa’ 
Government  assistance  so  tliat  Hu 
effects  of  the  embargo,  whirli  the 
United  Kingdom  put  into  effect  a.s 
regards  lobster  in  1939,  liave  lieeii 
I  to  a  great  extent  offset, 
j  I'isliing  Iiiilusiry  Expands 

I  .An  n;-i)rct  of  tlie  fisliing  Indus 
!  try.  rod  liver  oil  and  medicinal  oil, 

I  wliicli  were  lieavy  iiiipoitatioii: 

from  the  .sieaiidinavian  rouiitrie.- 
,  before  tlie  war,  lias  seen  a  markin' 

I  advariee  to  meet  tlie  circumstances 
I  arising  from  war  ronditions.  Bi  ttei 
I  facilities  liiive  lieeii  located  at  Hali 
'  fax  for  tliis  purpo.se  as  well  as  in 
I  some  otlier  parts  of  tlie  provinci 
,  and  tliere  has  lieen  a  substantial  in- 

■  crease  in  tlie  (luantily  of  tlie  lietter 
I  class  of  niediciiial  oil  turned  out. 

!  Increased  agricullural  productioi 
in  tlie  Maritimes  has  tieen  an  ob¬ 
jective  botli  of  the  Fedeial  aiu? 

'  I’rovincial  government  to  meet  tin 
extra  heavy  demand  for  foodstuff? 

!  both  at  lioiiie  and  in  Great  Britain, 
i  It  is  maintained  tliat  if  the  probleiv 
*  of  cheaper  feed  grain  can  hr 
I  solved  and  tliis  .grain  iuouglit  east 
'  at  less  tiiun  tlie  present  iirohibitivi 
i  cost,  dairy  products,  lieef.  pork.  etc. 

can  lie  raised  in  mucli  more  sub 
!  stantial  quantities  in  tliis  province 
j  than  ill  tlie  past. 

!  'VA’hilst  tlie  vast  apple  industry. ir 

■  the  .Annapolis-Cornwallis  A’alley  lias 
1  been  seriously  liit  by  tlie  loss  of  ex 

i  port  markets  to  Great  Britain. 

I  nevertheless,  due  to  the  assistance 
j  of  the  Federal  Government,  (be 
I  plight  of  tlie  growers  lias,  at  least 
'  been  mitigated.  Larger  amounts  ol 
processed  fruit  have  been  taken  by 
the  British  Government  and,  tlii.-'  | 


cessed  this  season  than  last.  There 
is  also  talk  of  cold  storage  facilitie 


THE  .Maritime  Provinces,  eastern  i  restriction  in  production  of  non- 1  than  on  September  1st,  1940.  and  I'lis  large  order  alone,  some  JO  per 

anchor  of  the  Empire’s  lifeline  j  essentials  has  occurred  in  the  .Mari- i  was  higher  than  on  the  same  day  cent  more  of  tlie  crop  will  be^  pro- 

across  the  Atlantic,  have  assumed !  times,  as  in  other  provinces  across  |  of  any  previous  year, 
increasingly  greater  importance  in  j  Canada,  but  on  the  whole  the  re-;  An  indication  of  the  improvement 
the  national  business  and  economic  |  cord  is  one  of  very  considerable  ex- 1  in  the  situation  of  the  .Maritime 
an  annual  production  of  some  j  pj^^n^g  j},g  yg^,.  a  result '  pansion.  Industrial  activity  in  the  provinces  is  revealed  in  the  follow- 
fi. 000, 000  long  tons  and  an  estim- j  ^jjg  ever-growing  intensity  of  j  .Maritimes.  one  of  the  Dominion’s  ing  table  which  shows  the  nature 

ated  8.000,000,000  tons  yet  to  be  |  ^jg^gpee  projects,  construction  work,  I  five  economic  areas,  is  greater  than  of  the  increase  in  employment  over 


veloiiiiU'iit  of  (lie  day  and  age.  Tliere 
is  a  tieiiiendoii.-?  demand  today  for 
aluminum  and  magnesium.  In  addi- 
lioii.  also,  wlii'ievir  manganese  is 
known  to  oecur  in  tlie  iirovince,  in- 
ve.stigatious  have  lieen  and  are  iie- 
;  iiig  made  wliil.^it  at  Truro  a  plant,  of 
;  ail  experiiiieiilal  nature,  lias  been 
tiiiill  and  alnady  it  lias  turned  out 
a  .-Jiiiall  amount  of  this  metal. 

U'liilst  tliere  lias  lieen  a  marked 
deeline  in  tlie  (juaiitity  of  liiiiilier 
siiiiqti  d  to  tile  Old  Country  some  of 
‘  tliis  loss  lia.-  been  made  up  liy  iii- 
‘  ereased  sliipiuents  to  ilie  United 
'Stales  and  (lie  extensive  liuildiiig 
operations  in  tlie,-e  provinces  as  a 
result  of  tile  war.  N>  w  military 
caiiiiis  and  hiiildings  mnneeted  witli 
;  (lie  war  liave  sprung  up  in  places 
;  previously  not  utilized,  wliile  the 
^  increase  in  sliiiiliiiilding  has  also 
Iirovided  a  use  for  additional  tim 
I  lier.  Not  tile  least  eoiit rilnit ing  fac- 
1  tor  for  lietivy  uses  of  lumlier  lias 
been  tlie  large  iiuiiiher  of  liouses 
wliich  have  gone  up  in  \arioiis  parts 
of  tile  province  for  tlie  many  tiinii- 
sands  of  worl?er.s  in  war  industries 
III'  in  other  work  connected  with  tlie 
w.'ir  In  Halifax  and  Dartmoutli 
alone,  where  tlie  excess  population 
!  is  around  JO, 000,  some  900  liouses 
are  lieing  erected  and  in  other 
(larts  of  tlio  province  similar  work 
is  being  done  as  tlie  occasion  re¬ 
quires  to  provide  accommodation  of 
men  working  on  defence  or  other 
war  enterprises. 

I  “Bit-s”  and  “I’icces” 

The  use  of  the  smaller  industries 
in  the  province,  in  connection  with 
war  work,  is  also  proving  beneficial 
and,  under  the  guiding  hands  of  a 
co-ordinator,  sub-contracts  for  ma- 
year^  some  IJ. 0^0. 000  ^pounds  ^ot  ^-ork  are  given  by  the  larger 

. . . .  plants  which  are  crowded  with 

orders.  These  small  firms,  as  a  con¬ 
sequence.  are  also  experiencing  busy 
times  and  tlie  war  effort  of  the  na¬ 
tion  materially  lielpod. 


dried  apples,  which  will  call  for 
about  1,000,000  barrels  of  tliis  sea¬ 
son's  crop,  have  been  purchased  by 
the  British  Food  .Ministry.  Through 


Needless  to  say.  the  port  of  Hali¬ 
fax  is  playing  a  tremendous  pan  in 


being  cstablislied  at  suitable  points  tbc  eaiiying  on  of  tlie  war  and. 


total  ot  a. 104. 939  long  tons  of  coal  ,  This  industry,  alone,  cm- 1  mining  and  the  production  of  i  it  has  been  over  the  past  two  dec- '  the  past  twelve  months- 

produced  and  for  the  presen  13.000  men.  Nova  Sco-  ir,m  and  steel.  While  the  trend  of '  ades.  Manufacturing  reported  de- 

1  ^  leader  in  gold  P>'0  ■!  shipbulding  is  moving  further  in- j  cided  improvement,  particularly  in 

4.7a9,.^b.,  tons.  It  is  estima  e  'a  .  |  ductlon,  is  making  a  come  back  ;  [and  this  does  not  detract  from  the  the  iron  and  steel  divisions,  while 
as  a  result  ot  tlie  slow  down  at  ;  ^-itli  an  annual  vield  valued  at 


Employment  Changes  in  the  Maritime 
Provinces  Over  the  Past  Twelve  Months 
Dominion  Bureau  of  Statistics  indices: 
1926—  100 

Sept.  I- 


where  apides  might  be  kept  in  good 
condition  for  sale  during  tlie  win¬ 
ter. 

Bimhii  In  Steel 

Naturally,  the  extensive  steel  in¬ 
dustry  in  Nova  Scotia  lias  c.xiieri- 


whilst  mucli  that  goes  on  here  is  not 
for  iHiblication.  nevertheless  it  is 
common  knowledge  tliat  the  C.N.R. 
has  added  mucli  to  its  already  ex¬ 
tensive  facilities  whicli  will  materi¬ 
ally  increase  tlie  means  for  meet- 
the  heavy  demands  whicli  are 


enced  a  great  forward  movement  as  being  made  on  thorn.  Many  more 
a  result  of  the  war  and  capacity  [njics  of  trackage  liave  come  into 
work  is  tile  keynote  of  the  day.  -As  a  I  iieing  as  well  as  a  new  roundhouse 


likely  liave  suriiasseil  tlie  total  for 
the  previous  year.  Tiie  194  1  total 
proliably  will  lie  aliead  of  (lie  1910 
yield  as  it  is. 

Do.sco  Break.s  Bceords 


Canada,  I  the  production  of  coal,  needed  to !  maintenance,  services  and  trade 

In  New  Brun.swick.  coal  mining  is  '  keep  the  blast  furnaces  of  tlie  Do- i  show  some  curtailment  in  recent 
carried  on  lull  on  a  sniallcr  scale  i  minion  at  maximum  capacity,  is  months  but  are  still  well  tibove  the 


Genera]  employment  . 

Manufacturing  . 

Lumber  . 

Pulp  A  Paper . 

Textiles  . 

Iron  At  Steel  . 

Other  nianuf«iclures 


roli'' I additions  have  been  ynj  otlier  additions.  .A  50  per  cent 
bi.9  no  2  t  24‘''r  *be  plant  of  the  Dominion  increase  in  external  trade  through 

09  9  109  4  4  0.5'c  '  Coal  Company  at  Syd-  '|)ip  jiort.s  of  tliis  iirovince  and  a  05 


I 
I 
I 

I9V0  178.7  -1- 
1181  1121  4  5' 

207.4  m  }  -t  5^' 
I  h  130.1  f  Ih' 
I  3p  3  I  44.0  b' 


Ilian  in  .Nova  Scotia  with  an  output  preceeding  from  tliis  section  of  .«ame  period  a  year  ago.  General  :  Louuins 
of  some  475.000  long  Ions.  Its  na-|t'anada  at  a  pace  never  reached  or  industrial  employment,  exclusive  of  ■  .  ' '  ^  ^ 


The  Sydney  Steel  I’lant  continues  ,  iiiral  oil  wells  in  the  soutlieastern  |  exceeded  in  the  past, 
at  record  breaking  scliedule  with  i  (Continued  on  Page  19) 


the  defence  forces,  was  29  per  cent 
Ot  course,  a  certain  amount  of ;  greater  on  September  1st  this  >xar  1 


Comn 


M2. 1  101.2  “T 
(Continued  on  Page  22) 


ney,  N.S.  Tliese  comprise  another  pp,-  cent  increase  in  the  amount  of 
open  hearth  furnace,  tlie  putting  frciglit  handled  liy  the  railways  in 
into  condition  of  plant.s  which  had  two  years  tell  llielr  own  story, 
not  lieen  in  use  for  some  time,  ilip; 

increase  ill  tlie  amount  of  electricity  ■  Craftsmen,  carpenters,  plumbers, 
used,  all  tending  towards  one  pur-  have  all  tlie>  can  do  and  there 
pose,  to  help  meet  the  insatiable  (Continued  on  Page  19.) 
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Coal  of  Nova  Scotia 
Big  Industrial  Asset 

Deposits  Contain  an  Inexhaustible  Store  for 
Uncounted  Years  to  Come — Other  Minerals  of 
Strategic  and  Commercial  Value  Include  Tung¬ 
sten,  Manganese,  Gypsum,  Fluorspar,  Fireclay, 
etc. — Gold  First  Mined  in  Province 

HALIFAX  —  Nova  Scotia  looms  large  in  mineral  production, 
its  vast  coal  enterprises  being  famed  throughout  the  world  and 
containing  an  inexhaustible  store  for  uncounted  years  to  come. 

Some  figures  on  production  will  show  this  to  be  the  case. 
They  are  for  the  year  1940  and  the  current  year  up  to 
August  30: — 


Coal  .  . 
Gypsum 
Salt  .  . 
Gold.  . 

Mineral 


1!)40 

5,104.98!)  long  tons 
940,000  short  tons 
u4.471  short  tons 
17,225  ounces 


1941 

4,759,20:1  tons  (longt 
825, 152  tons  (short) 

, 'IS, 591  tons  (short) 

12,200  ounces 

operaions  in  Nova  Scotia  are  not  just  of  the 
present.  They  go  far  into  itie  past  and  they  constitute  a  vital 
part  of  the  industrial  activity  of  this  province. 

The  following  details,  supplied  by 
Dr.  .\.  K.  fanieroii.  Deputy  .Minister 
of  Mines  in  Nova  Scotia,  gives  the 


story  in  detail; 

War  always  brings  changes  in 
the  economic  picture  of  mineral 
de\elopment.  Ore  deposits  and  min¬ 
eral  occurrences,  which  in  petice 
times  have  little  or  no  apparent 
value,  greatly  change,  sometimes 
even  change  over  night,  into  a  po¬ 
tential  source  of  sui)ply.  cither  for 
direct  war  purposes  or  because  the 
normal  sources  of  supply  have  been 
Interrupted. 

This  is  particularly  so  for  those 
substances  which  arc  used  as  sec¬ 
ondary  materials,  or  for  special 
purposes  in  relatively  limited  quan¬ 
tities  at  any  one  point. 

.\  steel  plant,  for  c.xamplc.  will 
require  between  2o  and  40  lbs.  of 
manganese  per  ton  of  metal  pro¬ 
duced,  or  a  tool  steel  manufactur¬ 
ing  iilaut  with  a  normal  production 
of  a  few  hundred  tons  high  speed 
tool  steel  per  year  will  require  only 
a  few  tons  of  tung.sten.  Similarly, 
individual  nurseries  and  green¬ 
houses  requiring  only  a  few-  tons  of 
peat  litter  per  jear,  or  chemical 
plants  requiring  barytes  for  the 
production  of  a  few-  thousand  tons 
of  lithopone.  or  blanc  fi.\e,  do 
not  individually  give  a  sufficiently 
large  market  for  the  steady  pro¬ 
duction  from  one  deposit,  unless  it 
is  very  high  grade  or  cheaply  won. 
and  their  supplies,  therefore,  will 
come  from  the  cheapest  world  sup¬ 
ply. 

War.  however,  throwing  the  nor¬ 
mal  supplies  out  of  order,  makes 
the  domestic,  near-at-hand  deposit, 
even  if  of  lower  grade,  a  necessary 
material  and  offers  an  opportunity 
for  its  development. 

These  features  have  been  well 
shown  in  the  .Nova  Scotia  mineral 
industry  during  the  past  two  years 
and,  although  conditions  have  not 
yet  been  sufficiently  pressing  to 
stimulate,  active  production  to  any 
great  extent,  it  has  augmented  the 
interest  in  deposits  in  peace  times 
left  idle,  and  active  exploration 
investigation  and  development  are 
under  way  in  a  number  of  cases. 

Tungsten 

Two  years  before  the  outbreak  of 
war  the  Department  of  Mines  of 
Nova  Scotia  realized  the  potential 
value  of  the  scheelite  associated 
with  gold  bearing  structures  at  va¬ 
rious  points  in  the  province.  Some 
of  these  in  the  past,  particularly 
during  the  war  of  1914-18,  had  been 
worked  with  at  least  partial  suc¬ 
cess. 

The  Moose  River  scheelite  depos¬ 
its  on  the  west  end  of  the  Moose 
River  structure  are  the  best  known 
and  in  the  past  produced  apprecia¬ 
ble  tonnages  of  ore.  Others,  in¬ 
cluding  Indian  Path  tungsten  pro¬ 
perty  near  Lunenburg,  the  Goff 
property  near  Oldham,  and  the 
I.,ake  Thomas  property  near  Wav- 
erley,  had  been  prospected  to  a 
limited  extent,  but  not  systematic 
study  made.  With  the  outbreak  of 
the  present  war  some  of  these  pro¬ 
perties  were  reopened,  prospected, 
drilled  and  bulk  sampled  through 
the  efforts  of  the  leaseholders, 
while  others  were  surveyed  and 
geologically  examined  by  members 
of  the  Department’s  staff.  Investi¬ 
gations  are  continuing  and  there  is 
reason  to  hope  that  one  or  more 
of  them  will  be  producing  tungsten 
before  the  present  year  is  out. 

.Maueanese 

.Nova  Scotia  has  long  been  known 
as  a  possible  producer  of  mangan- 
e«e  and  in  pavst  years  considerable 
tonnages  of  high  grade  pyrolusite 
have  been  produced  from  different 
points  in  the  province,  notably  .New 
Ross  in  Lunenburg  County  and  at 
various  points  along  the  south 
shore  of  .Minas  Basin  between  the 
Avon  River  and  the  Stewiacke  Riv¬ 
er.  In  many  other  places  lower 
grade  manganite  and  bog  mangan¬ 
ese  deposits  are  known.  These  lat¬ 
ter  are  always  contaminated  with 
iron  and  other  impurities  and  will 
require  bencficiation. 

Prior  to  the  outbreak  of  war  the 
Department  of  Mines  reserved  the 
Minas  Basin  areas  for  investigation 
and  continuously  since  1937  geolog¬ 


ical  surveys  have  been  under  way 
both  by  (he  Department  of  .Mines 
of  .Nova  Scotia  and  the  Geological 
Survey  of  Canada.  Old  dumps  have 
been  investigated  and  the  areas  ad¬ 
jacent  to  old  workings  have  been 
geo.ph.vsically  surveyed.  What  re- 
niiiins  to  be  done  is  sub-surface 
work  —  trenching,  drilling,  shaft 
sinking,  drifting  and  crosscutting. 

It  cannot  be  said  that  there  are 
good  prosiiects  (hat  deposits  of 
large  tonnages  of  high  grade  mate¬ 
rial  are  to  he  found.  The  present 
evidence  is  that  over  considerable 
areas  there  are  scattered  small  de¬ 
posits  too  far  separated  from  one 
another  for  mining  from  a  cctitral 
point,  but  close  enough  that  it 
should  be  possible  to  combine  and 
blend  production  and  give  a  mar¬ 
ketable  product.  Furtlier  intensive 
investigation  on  these  occurrences 
was  undertaken  during  the  sum¬ 
mer. 

.\s  has  been  said,  there  arc  man.v 
large  and  small  bog  m.iugancse  de¬ 
posits  within  the  province.  The 
largest,  that  on  Boularderie  Island. 

1  ape  Breton  County,  is  receiving 
attention.  Other  deposits  are  known 
in  Cumberland.  Kings.  Lunenburg, 
Halifax,  .Antigonish.  Guysborough 
Inverness.  X'ictoria  and  Richmond 
counties.  The>-  vary  all  the  way 
from  less  than  D'Cr  to  over  30% 
manganese.  They  are  all  cont.arain- 
ated  by  iron  .and  silica. 

Utilization  of  this  material  prob¬ 
ably  awaits  greater  scarcity  of 
manganese  than  is  now  apparent, 
but  preparations  are  being  made  to 
study  metallurgical  and  other  treat- | 
ment  problems  during  the  year.  j 

The  .New  Ross  manganese  depos-  j 
its  of  Lunenburg  (  outny,  unlike  any  | 
of  the  others,  occur  .as  veined  de-  i 
posits  in  Devonian  granite.  They  ' 
were  mined  quite  extensively  in  i 
former  years,  but  very  little  has  i 
been  done  on  them  since  the  last  i 
war.  The  manganese  occurs  as  py-  j 
rolusite  and  in  places  is  high  grade. ; 
Chemical  manganese  is  the  normal  i 
product.  The  property  has  been  re-! 
opened  in  the  last  two  years  and  a  i 


trated  the  ground  1,000  feet  down. 

Nova  Scotia  gold  mines  are  not 
big  mines,  the  geological  structures 
do  not  lend  themselves  to  large 
scale  production;  selective  mining 
is  the  rule  and  small  mines  with 
plenty  of  development,  mines  that 
will  mill  25,  35  or  50  tons  per  day, 
should  make  a  nice  little  profit 
over  a  year’s  operation.  There  is 
not  a  single  gold  district  in  Nova 
Scotia  that  our  present  day  know¬ 
ledge  would  indicate  is  not  worth 
further  development,  on  the  con¬ 
trary,  every  one  of  them  is  a  fav¬ 
orable  site  for  a  small  mining  op¬ 
eration.  Given  capital  for  develop¬ 
ment.  excepting  perhaps  a  certain 
delay  in  the  returns  of  the  capital, 
excepting  perhaps  a  lesser  profit  on 
that  expenditure  of  capital,  taking 
these  things  into  consideration, 
.Nova  Scotia  offers  more  opportuni¬ 
ties  for  sound  mining  exploration 
than  many  other  districts  in  the 
Dominion. 

The  Province  of  Nova  Scotia  has 
done  and  will  continue  to  do  what 
it  can  towards  the  development  of 
gold  mining,  the  records  of  the 
Department  arc  available  to  any 
one  interested  in  the  past  history 
and  production,  geology  and  survey 
esults  of  almost  all  the  province. 
The  inspection  and  technical  staff 
are  available  for  consultation  and 
further  field  work.  It  is  a  satisfac¬ 
tion  to  know  that  two  areas-  dor¬ 
mant  for  the  last  number  of  years 
— are  to  be  energetically  prospected 
and  explored. 

Industrial  .Uinoruls 

The  list  of  industrial  minerals  of 
Nova  Scotia  is  a  large  one,  includ¬ 
ing  amongst  others,  barytes,  dia- 
toinite.  dolomite,  fireclay,  fluorspar, 
gypsum,  peat  and  .salt.  Subject  as 
these  minerals  are  to  intense  com¬ 
petition  in  normal  times,  the  .Nova 
Scotia  deposits  have  not  had  the 
opporiunit.v  that  they  deserve.  To- 
da,\ .  under  war  conditions,  with 
normal  market  suiiplies  disrupted, 
they  offer  an  opportunity  for  sound 


development.  They  are  accessible, 
close  to  power  and  close  to  good 
transportation.  IVith  tidewater  al¬ 
most  at  their  doors,  they  are  par¬ 
ticularly  well  sited  for  markets  on 
the  eastern  seaboard  of  North  and 
South  America- 

Two  deposits,  one  of  salt  and  one 
of  barytes  are  now  in  the  stages 
of  aggressive  development  and 
substantial  results  are  anticipated. 
The  .Malagash  Salt  Company  oper¬ 
ates  the  only  salt  mine  in  Canada. 
The  mine  workings  are  now  down 
2,600  feet  on  the  slope,  or  over  1,- 
000  feet  vertically.  At  the  bottom 
of  these  workings,  with  the  help  of 
a  diamond  drill  from  the  Depart¬ 
ment  of  .Mines,  and  the  help  and 
knowledge  of  a  mining  engineer 
from  the  .Minerals  Division  of  the 
Ore  Dressing  Laboratories  at  Ot¬ 
tawa.  the  company  last  year  com¬ 
pleted  a  development  program 
which  has  outlined  close  to  200,000 
tons  of  salt  strata  that  average  8% 
potassium  chloride,  17%  magnesium 
chloride,  and  over  70%  salt.  Ener 
getic  development  of  this  new  min¬ 
eral  bed  will  be  undertaken  as  soon 
as  the  power  plant,  recently  de¬ 
stroyed  by  fire,  is  reconstructed. 

A  deposit  of  barytes,  situated 
near  Pembroke  in  Hants  County  on 
the  Minas  Basin  shore,  has  been 
aggressively  developed  during  the 
past  winter,  and  shows  particular 
promise  for  a  new  chemical  indus¬ 
try  in  Nova  Scotia.  The  diamond 
drilling  campaign  recently  com¬ 
pleted  has  outlined  an  ore  body  of 
well  over  1.000,000  tons,  consider¬ 
able  amounts  of  which  are  avail¬ 
able  by  quarry  operations  on  the 
surface.  A  mill  has  been  con¬ 
structed  and  is  in  steady  operation, 
producing  ground  barytes  for  the 
oil  well  drilling  requirements  of 
the  Caribbean  area,  and  for  general 
chemical  purposes.  The  barytes,  al¬ 
though  somewhat  slightly  tinged 
with  iron,  is  of  excellent  quality, 
averaging  belter  than  97%  barium 
sulphate  and  better  than  4.1  speci¬ 
fic  gravity. 


New  Outlets 
Found  for 
Lobster  Pack 


Saint  John.  —  Youth 
Projects,  which  are  educating  the 
youth  of  this  province  for  war  in¬ 
dustrial  work  and  the  Royal  Cana¬ 
dian  Air  Force  trade  crafts,  niade  a 
commendable  advance  in  the  one 
year  period  from  November  1.  1940 
to  October  16.  1941. 

I'ederal  and  provincial  govern¬ 
ments  jointly  supplied  the  finance, 
the  organization  and  the  drive  be¬ 
hind  this  important  phase  of  voca¬ 
tional  training,  while  the  New 
Brunswick  municipalities  also  co- 
oi)erated  with  facilities  of  housing 
and  some  equipment. 

Of  iirime  importance  is  the  train¬ 
ing  given  young  men  in  War  Emer¬ 
gency  Training  to  equip  them  for  in¬ 
dustrial  war  work,  and  the  progress 
made  in  ,\ircraft  .Mechanics  train¬ 
ing  which  fits  them  for  the  Royal 
Canadian  Air  Force. 

.\  total  sum  of  $220,590  made  up 
of  federal  and  provincial  grants  for 


vocational  educational  work  of  this 
small  production  of  chemical  grade  nature  was  expended  during  the  one 
material  produced.  .Much  of  the  ore  |  year  ()eriod,  and  besides  the  two 
body  from  which  this  production ;  training  phases  tnentioned  the 
was  obtained  was  too  high  in  iron  i  agenda  included  also  men's  occupa- 
for  chemical  grade  material.  The  tional  training,  women's  occupa- 


metallurgical  problem  of  its  re¬ 
moval  has  been  tackled  with  suc¬ 
cess  by  the  Ore  Dressing  l^abora- 
tories  at  Ottawa.  Lateral  extent  of 
the  orebody  has  not  been  deter¬ 
mined  beyond  the  surface  evidence, 
but  a  drilling  program  is  planned 
for  the  near  future  and  further  de¬ 
velopment  of  the  property  is  to  be 
expected. 

Gold 

.Nova  Scotia  is  the  mother  of  gold 
mining  in  Canada.  There  is  scarcely 
a  producing  gold  mine  in  Canada  to¬ 
day  that  does  not  list  a  .Nova  Sco¬ 
tian  in  its  personnel,  and  many  of 
them  are  in  the  highest  places. 
They  learned  their  trade  in  Nova 
Scotia,  yet  gold  mining  in  Nova 
Scotia  languishes,  and  this  in  spite 
of  the  fact  that  there  are  more 
known  occurrences  of  gold  and 
more  places  where  gold  was  pro¬ 
duced  in  the  past  and  produced  at  a 
profit  in  the  200  miles  sweep  from 
Yarmouth  to  Canso  than  in  any 
similar  stretch  of  country  in  Can¬ 
ada.  ^ 

Gold  tnincs  of  Canada  were  till' 
small  mines  in  comparison  with  j 
today.  With  very  few  exceptions 
their  output  did  not  exceed  50  tons 
per  day,  and.  akso.  with  very  few 
exceptions,  they  did  not  reach  any 
great  depth;  in  fact,  only  two  go, 
down  as  deep  as  1.000  feet  verti¬ 
cally,  and  they  did  it  through  a . 
slope  at  30  deg.  to  45  deg.  and  by 
means  of  power  from  wood-burning 
boilers,  with  equipment  transported 
by  horse  and  wagon  through  back- . 
woods  trails  stretching  inland  from! 
the  coast.  Transportation  in  those 
days  was  a  slow  and  costly  pro- 1 
cess.  Today  there  are  good  roads.  I 
many  of  them  hard  surfaced  almost  | 
to  the  properties.  There  are  few 
properties  that  are  more  than  ti 
mile  or  two  off  the  power  lines. ' 
Present  day  gold  mining  started 
about  1934.  To  date  only  four  mines 
have  reached  over  500  feet  below 
the  surface;  not  one  has  yet  pene- 


tional  training,  and  citizenship  and 
physical  education. 

All  this  work  comes  under  the 
direction  of  the  New  Brunswick  De¬ 
partment  of  Education,  of  which 
Hon.  C.  H.  Blakeny  is  minister. 

Most  of  the  money  was  expended 
for  the  departments  of  aircraft 
mechanics  and  war  emergency  train¬ 
ing,  the  latter  of  which  includes 
army  trade  courses. 

The  part  played  by  the  provincial 
municipalities  in  the  youth  train¬ 
ing  (trojects  was  an  important  one, 
for  the.v  furnished  the  buildings 
and  some  facilities  with  which  to 
carr.v  on  the  work  in  the  various 
centers  within  the  i)rovince.  The 
province  itself  has  carried  on  the 
work  and  is  responsible  for  the  ad¬ 
ministration,  while  the  federal  gov¬ 
ernment  contributed  the  larger  por¬ 
tion  of  money  for  the  work,  includ¬ 
ing  salaries  of  officials. 

At  the  present  time  in  the  pro¬ 
vince  of  New  Brunswick  there  are 
five  classes  in  Wireless  Telegraphy 
in  operation  at  Saint  John,  com¬ 
posing  ai»i)roximately  90  men.  Three 
classes  in  .Aero-engine  .Mechanics 


Special  Correspondence 

Training|are  in  operation  at  the  Moncton 
High  School,  with  about  80  men, 
and  two  classes  in  Airframe  Mech¬ 
anics  at  the  Edmunston  high  school, 
with  approximately  60  men. 

To  date  the  total  number  of  men 
trained  in  Aircraft  Mechanics  is 
642,  and  of  this  number  a  total  of 
564  already  have  enlisted  in  the  air 
force.  There  are  217  men  still  in 
class. 

In  the  War  Emergency  Training 
classes,  which  commenced  in  July, 
1940,  and  the  graduates  of  which 
are  expected  to  take  their  place  in 
wartime  industry,  Moncton  high 
school  has  4  4  men  in  two  classes  in 
machine  sho|)  practice;  Campbellton 
high  school  24  men  in  one  class  in 
tnachine  shop,  and  22  men  in  one 
class  in  aircraft  sheet  metal;  Saint 
John  Vocational  school  22  men  in 
one  class  in  machine  shop;  and 
Fredericton  high  school  2  4  men  in 
one  class  in  aircraft  sheet  metal. 

Total  of  men  trained  in  the  W.  E. 
T.  classes  is  682,  and  of  this  num¬ 
ber  579  have  been  placed  in  war 
industries.  \  total  of  140  men  still 
remain  in  class. 

Besides  this  work  accormplished 
by  the  Vocational  branch  of  the 
Department  of  Education,  classes 
for  enlisted  men  were  commenced  in 
Jatiuary  last  and  much  progress  has 
been  made.  At  Campbellton  there 
are  two  classes  in  motor  mechanics 
and  one  for  fitters;  at  Newcastle 
two  classes  in  driver  mechanics;  at 
Saint  John  City  classes  in  motor 
mechanics,  electricity,  carpentry, 
welding,  drafting,  clerks  and  cooks; 
at  Moncton  classes  in  motor  mech¬ 
anics  and  fitters:  at  Fredericton 
two  classes  in  driver  mechanics; 
and  at  Woodstock  one  class  in 
blacksmithing. 

A  total  of  277  enlisted  men  have 
been  trained  to  date,  and  there  still 
remain  in  class  319  men. 

Of  indirect  importance  to  the  war 
effort  is  the  occupational  training 
for  men  which  provides  for  six 
months’  courses  in  agriculture  for 
men  returning  to  the  farms,  and 
the  women's  ocupational  training  in 
home  crafts  of  all  types,  and  for 
which  women  from  16  to  30  years 
of  age  are  eligible.  This,  too,  comes 
under  the  supervision  of  the  Voca¬ 
tional  educational  branch. 


More  Tourists  Are  Visiting 
P.  E.  Island  This  Year 


Ottawa.  —  If  the  present  rate  of 
orders  for  canned  lobster  is  main¬ 
tained,  Canada’s  lobster  pack  will 
be  sold  out  again  this  year,  accord¬ 
ing  to  reports  from  the  Lobster  Con¬ 
trol  Board.  The  Government’s  pro¬ 
motional  campaign  to  sell  the  1941 
output  in  home  and  U.S.  Markets  is 
now  in  full  swing.  As  a  result  of 
the  Dominion  Department  of  Fish¬ 
eries  embarking  on  an  extensive  and 
ambitious  program  last  year  to 
assist  the  marketing  of  canned 
lobster,  the  output  of  the  lobster  In¬ 
dustry  of  the  Maritime  and  Quebec 
provinces  for  the  first  time  found 
Its  entire  outlet  on  this  continent. 
By  January  28  this  year  the  1940 
packs  had  been  disposed  of.  An 
even  better  record  is  expected  for 
the  1941  lobster  catch,  with  the  fall 
pack  now  moving  fast. 

Due  to  the  determined  efforts  of 
the  Lobster  Control  Board  to  create 
and  sell  new  markets  on  this  side 
of  the  Atlantic  for  canned  lobster, 
the  effect  of  the  complete  loss  of 
European  markets  at  the  beginning 
of  the  war  was  successfully  coun¬ 
tered.  Until  the  fall  of  1939, 
almost  85%  of  the  industry’s  out¬ 
put  was  sent  across  the  Atlantic 
and  when  Great  Britain  was  forced 
to  place  canned  lobster  on  her 
banned  import  list,  Canada’s  $2  mil¬ 
lion  industry  faced  disaster.  The 
seriousness  of  a  situation  which  de¬ 
prived  the  lobster  fishermen  of  their 
main  cash  income  and  a  sizeable  In¬ 
dustry  of  the  bulk  of  its  sales  was 
realized  at  once  by  the  Department 
of  Fisheries.  An  offer  was  made 
to  the  canners  to  purchase  and 
market  up  to  55.000  cases  of  in¬ 
spected  and  graded  canned  lobster 
as  Canada  Brand.  The  canners  were 
lad  to  co-operate  to  save  their  in¬ 
dustry. 

For  the  first  time  Canadian  lob¬ 
ster  was  inspected  and  graded  under 
Government  control  and  for  the 
first  time  canned  lobster  reached 
the  Canadian  and  .American  mar¬ 
kets  in  quantity  as  a  moderately 
priced  product.  Choice  grade  in¬ 
spected  lobster  was  marketed  at  a 
price  substantially  below  the  i)re- 
war  level,  at  $2.37  Igc  per  doz.  to 
the  jobbing  trade.  Its  best  outlets 
were  the  chain  stores  and  a  number 
of  large  departmental  stores.  The 
Government’s  own  product,  Canada 
Brand,  accounted  for  approximately 
12%  of  the  total  sales.  But  the 
object  of  the  promotional  campaign 
was,  of  course,  to  create  a  demand 
for  the  entire  output  of  the  indus¬ 
try  and  not  only  the  part  of  the 
pack,  handled  by  the  government  i 
warehouses.  The  aim  was  well  | 
achieved.  Increase  in  Canadian 
sales  amounted  to  467'"k  lust  year, 
while  American  sales  rose  4  00  %. 

Cost  of  the  government’s  adver¬ 
tising  and  sales  promotion  cam¬ 
paign  amounted  to  less  than  10 
cents  per  tin  sold.  Cost  per  dollar 
of  sales  was  5.2  cents. 

In  introducing  grading  and  in¬ 
specting.  the  Government  has 
sought  to  stabilize  the  product  from 
the  outset  of  its  newly  created  de¬ 
mand  on  this  continent,  to  estab¬ 
lish  an  enduring,  steady  market. 
The  1  940  program  initiated  that 
demand.  P'orther  promotional  work 
is  required  in  order  to  maintain 
sales  at  a  satisfactory  level.  The 
1941  camjiaign  is  designed  to  con¬ 
tinue  to  stimulate  sales  and  again 
dispose  of  the  entire  output  of  the 
Canadian  canned  lobster  industry. 


Speed  Factor  No.  1 


IN  A  WARTIMF.  economy,  rapid  communica¬ 
tion  is  Ihe  lifeline  of  our  national  effort.  In  in¬ 
dustry,  no  less  than  in  the  official  services, 
messages  must  make  good  time. 

Providing  the  fastest  means  of  communication, 
the  telephone  is  as  much  a  part  of  the  sinews  of 
war  as  are  the  products  of  humming  factories  or 
the  facilities  of  our  transportation  systems. 

For  speed,  Long  Distance  is  in  the  lead,  and  Nova 
Scotia’s  modernly  equipped  and  carefully  main¬ 
tained  telephone  system  keeps  the  front  line  of 
Canada’s  defences  in  constant  touch  with  every 
part  of  the  Dominion. 


TODAY  demands  speed  and  modern  methods. 
Long  Distance  will  help  keep  your  business 
abreast  of  progress. 


CANADA’S  OLDEST  INSURANCE  COMPANY 
Established  1809 

OFFERS  A  NATIONWIDE  SERVICE  IN  ALL  KINDS 
OF  INSURANCE  (EXCEPT  LIFE) 

THE 

HALIFAX  INSURANCE 

CO.MPANY 

Hon.  F.  B.  McCurdy,  P.  C.  PrejiJenl  F.  P.  Bligii  K.C.,  Vire-Prt.titlent 

H.  R.  Sii.vKR  J.  R.  MacLeod  A.  G.  Cross 

J.  G.  MacDougah,  M.D.  L  A.  Walker,  K.C.  J.  H.  Wi.nheld 

Ucnrral  Manaprr:  ARTHUR  C.  BAILLIE 
Hc.-id  Office:  88  Holds  S(.,  Halifax,  N.S. 


The  Old  Port  of  Liverpool 


rO.NSTRLCTIO.N  GAI.V  P.E.I. 

Charlottetown.  —  .More  than  a 
thousand  persons  were  engaged  in 
the  construction  industry  in  Piince 
Edward  Island  last  year.  Final  esti¬ 
mates,  as  compiled  in  Ottawa,  show 
1,085  persons  producing  work  to  a 
value  of  $4,116,183,  of  which  all 
but  $90,225  was  in  the  form  of  new 
construction.  The  total  of  work  per¬ 
formed  last  year  was  much  more 
than  double  the  figure  of  the  previ¬ 
ous  year  ($1,626,501)  while  the 
number  of  persons  engaged  in  rTie 
industry  was  also  twice  as  high  as 
in  1939. 


Automobiles  to  P.E.I.  to  end  Sept. 
1941,  14.647;  to  Sept.  1940,  10,557; 
increase  4,090. 

The  total  passenger  figures  this 
year  to  end  September  equal  three- 
quarters  of  our  population.  By  the 
end  of  the  year  it  will  equal  our 
population. 


The  war  has  brought  to  Liver¬ 
pool,  N.S..  some  of  Ihe  old  indus¬ 
trial  activity  it  once  had  at  a  time 
when  it  was  the  fourth  largest 
shipping  port  in  Canada.  Shipyard 
Point  is  once  again  a  busy  site. 

Year.s  ago.  Liverpool  'va,s  not 
only  the  fourth  of  Canada’s  largest 
shipping  ports  but  ships  from  there 
carried  their  cargoes  to  foreign 
ports  throughout  the  world.  This 
rook  plu.v  wli.n  ti.c  re  were  seven 
large  gang  mills  at  Milton  Falls, 
sawing  from  15  to  29  million  feet 
of  lumber  a  year.  It  was  (he "Arm¬ 
strong”  power  and  long  working 
hours  that  built  the  ships  in  those 
days.  .Machinery  was  not  in  the  pic¬ 
ture;  it  was  the  broad  axe,  the 
crosscut  saw.  the  whip  saw  and 
hand  augers,  that  carried  on  the 
manual  labor. 


I’rnm  this  Shipyard  Point,  once 
the  centre  of  the  town,  ships  from 
10(1  to  500  tons  were  built  and 
launched.  Today  Ihe  method  of  con¬ 
struction  has  changed.  Day  and 
night  you  hear  the  hissing  of  com¬ 
pressed  air  operating  the  boring  am  I 
driving  machines.  With  other  ma¬ 
chinery,  operated  by  (he  silent  elec¬ 
trical  power  cutting  up  the  lumber 
that  goes  into  the  construction 
work.  High  derricks  under  power 
control,  pick  tip  the  big  limbers  ami 
swing  them  into  place. 

Throughout  the  plant,  time  is  the 
essence  of  this  present  construction 
work.  With  the  yard  brilliantly 
lighted  by  hydro  power  at  night, 
work  can  be  carried  on  as  compe¬ 
tently  as  during  the  day,  and  man> 
who  are  occupied  during  the  day 
congregate  to  watch  the  work  pro¬ 
gressing  under  flood  light. 
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Charlottetown.  PE.I.  —  Tourist 
business  on  Prince  Edward  Island 
for  this  year.  1941.  shows  a  sub¬ 
stantial  increase  compared  w-ith 
1940,  The  attached  figures  show  that 
up  to  the  end  of  September  a  num- 
!  her  of  people  equivalent  to  three- 
quarters  of  our  total  population 
crossed  over  to  Prince  Edward 
Island.  It  is  interesting  to  note  that 
of  the  total  number  of  73,389  shown 
37.971  came  to  Prince  Edward 
Island  during  July  and  August.  In 
other  words,  over  half  of  the  peo¬ 
ple  travelling  to  this  province  in 
1941  can  accurately  be  figured  as 
tourists.  Compared  to  1040  the  iu- 
creasG  is  over  27,000  persons. 

Prince  Edward  Island  is  becom¬ 
ing  more  popular  every  year  from  a 
tourist  standpoint,  and  great  pro¬ 
gress  has  been  made  here  in  the 
last  few  years  in  things  w-hich  are 
neceLssary  to  a  successful  tourists 
trade,  such  as  enlarged  hotel,  cot¬ 
tage.  cabin  and  private  home  ac¬ 
commodation;  more  paved  roads 
and  more  information  as  to  just 
how  thoroughly  (ourists  can  really 
enjoy  themselves  in  I’anada's  Gar¬ 
den  Province. 

'riio  salt  Yvaler  surrounding  the 
shores  of  Prince  Edward  Island  is 
much  warmer  than  along  the  outer 
Atlantic  coast,  and  consequently 
bathing  is  a  real  pleasure  here.  Our 
long  stretche.s  of  smooth,  sandy 
beaches  are  enjoyed  by  old  and 
young.  Our  beaches  are  safe  for 
children. 

While  the  days  are  warm  the 
evenings  are  always  cool  enough  .so 
that  one  can  sleep  in  comfort. 

J-'rom  an  historical  siand|)oini 
Prince  Edward  Island  is  known  far 
and  wide  as  the  Birth|>lace  of  Can¬ 
ada,  because  in  our  historic  Con- 
federation  Chamber  in  the  Provin¬ 
cial  Building,  on  September  lat. 


1864.  was  held  the  first  meeting ; 
w  hich  led  to  the  formation  of  Can-  j 
ada  as  it  is  today.  I 

Our  rural  scenery  provides  an  un- ! 
ending  delight  to  camera  enthusi- 1 
asts.  One  can  drive  from  Montreal.! 
Toronto  or  Ottawa  direct  to  Prince  ' 
Edward  Island  over  paved  roads, 
or  you  can  take  a  through  sleeping 
car  on  the  Canadian  .National  Rail¬ 
ways  "Ocean  Limited”  train,  and  : 
this  sleeping  car  comes  direct  to 
Charlott«k)wn.  Splendid  air  travel  : 
facilities  are  available  and  it  is  only  , 
five  or  six  hours  by  air  from  Tor- 1 
onto  to  Charlottetown,  and  about  j 
four  hours  by  air  from  Montreal 
and  Ottaw'a.  There  is  a  double  daily  ! 
air  service  direct  to  Suminersidc ; 
and  Charlottetown.  Splendid  bus ; 
connections  from  everywhere  right  , 
to  Prince  Edward  Island.  Our  sea  i 
trout  fishing  season  runs  from  April ! 
15th  to  September  15th.  and  the  j 
non-resident  license  fee  is  very  rea- 1 
sonable — only  $2.  There  is  also  good  ; 
deep  sea  fishing  here.  There  are  i 
two  lakes  stocked  with  Rainbow  i 
trout  and  they  provide  splendid  | 
sport.  The  duck  shooting  season  ; 
runs  from  September  20th  to  De-  t 
cember  5th  and  the  Hungarian  i 
partridge  season  runs  from  October! 
1st  to  October  31st.  The  non-resi- 1 
dent  license  fee  is  only  $10. 

Every  facility  and  assistance  to 
tourists  is  provided  at  the  Prince  i 
Edward  Island  Travel  Bureau  Of-  ■ 
flee  in  (’harlotletown.  which  is  un-  ; 
dor  the  supervision  of  B.  Graham  i 
Rogers. 

Large  increase  in  travel  figures, 
lo  Prince  Edward  Island  this  year.  , 
These  figures  are  to  the  end  of , 
September  only. 

Passenger  Inerease  i 

Passengers  lo  P.E.I.  to  end  of 
Sept..  1941.  75,389;  to  Sept.,  1940, 

17,578,  1944  increase  27.811. 


TWO 


OB  a 
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Although  men  are  hundreds  of  miles  apart  the  Long  Distance  1  elephone 
brings  them  close  together.  They  cut  quickly  through  obstacles  and  reach 
agreements  on  business  matters  with  ease. 

The  Long  Distance  Telephone  service  is  busy  every  day  bringing  people 
together  and  helping  them  to  reach  an  understanding  quickly. 

Men  of  action  would  rather  do  business  by  talking  than  by  writing,  that 
is  why  so  many  use  the  Long  Distance  Telephone  to  get  things  done  quickly. 

The  peoples  of  the  Province  of  New  Brunswick  are  provided  with  tele¬ 
phone  service  second  to  none,  by  the  New  Brunswick  Telephone  Company, 
Ltd.;  this  company  forms  a  most  vital  link  in  Canadian  Communications. 


The  New  Brunswick 

Limit 


Telephone  Co. 

e  d 


Many  More  Tourists  ij  Total  Value  of  Fish  1870~1940  I 

^  r  I  J  5*^  Fisheries  results  in  (ho  Maritime  i  of  $S1G,000  from  the  previous  year 

fci  provinces  have  shown  some  wide  '  I’ut  in  1939  and  again  in  1940  suc- 

fluctuations  during  the  past  70  j 

Increase  in  American  Cars  Entering  New  •'‘=^'‘s.  The  peak  output  was  reached  j  ^’or*^(hlnad'il^a8^a  *w  uole 

Brunswick  in  July  Was  46  Per  Cent Restric-  ''‘hen  in  1930  the.  catch  amounted  to  |  show  largely  the  same  trend  during 

-•  !•  M.  A  h.  tt  $18.875J27.  compared  with  fr>,l50,- |  the  past  seventy  years.  The  peak 

tlons  on  Sale  Ot  vtasoline  Expected  to  Atrect  SSS  in  ISTO.  From  1920  onwarrds^  year  was  reached  in  1920  with  a  to- 

Traffic  in  Fall  Months _ Provinci*  Has  Anneal  “■  ‘‘tid  substantial  !  ial  catch  of  $49,241,339,  while  a  low 

r  r-  L  Mas  Appeal  decline  to  depth  of  the  depression  of  $25,957,109  was  made  in  1932. 

ot  rish  and  Game  m  Addition  to  Scenery  reached  m  1933,  when  the  total  catch  This  was  again  followed  by  an  up- 

_  ,  ,  _  for  the  tliree  provinces  was  an-  ward  swing  during  the  succeeding 

Special  Correapendence  Dounced  at  $9,852,991.  A  reversal  years  until  in  1940  the  total  value  of 

■E’Dir''ni7'T3Tr'T'nxT  rt—  iu  u  .  •  j-  i.  .c  xi  x  .  again  took  place  in  1934  and  in  1937  all  Canadian  fish  catches  amounted 

rliUiilriKlUiUJN  —  Un  the  basis  of  retunis  for  the  two  peak  the  total  had  risen  to  $14,547,821.  to  $1.5,118,757,  an  increase  of  $5,042,- 

months  for  tourist  travel,  July  and  August,  the  province  of  Figures  for  1938  showed  a  reduction  835  over  the  previous  year. 

New  Brunswick  enjoyed  a  substantial  increase  as  compared  From  the  last  annual  report  on  the  Kisherica  Statistics  of  Canada  by  the  Dominion  Bureau  o 


From  the  last  annual  report  on  the  Fisheries  Statistics  of  Canada  by  the  Dominion  Bureau  o 
Statistics. 


mation  and  Tourist  Travel. 

“Actually  the  increase  in  American  cars  crossing  the 
Maine-New  Brunswick  International  border  in  July  was  46  per 
cent  over  the  same  month  last  year,  and  17>/i  per  cent  for  the 
month  of  August,”  stated  the  New  Brunswick  tourist  chief. 

Those  statistics  of  increase  repre-  where  Atlantic  salmon  and  trout,  or 
sent  only  American  tourist  aiitomo-  deer,  bear,  and  waterfowl  lure  the 
biles  entering  this  province  via  the  ®Pe*'t3man  s  time  and  skill. 

iv,  i  j  j  ,  ,  ,  .  vacation  in  New  Brunswick 

•  e  of  Maine  and  do  not  include  f,iay  be  enjoyed  In  spring,  summer 
those  entering  this  province  from  and  autumn.  Each  has  its  special 


the  Province  of  Quebec.  I  attraction.  In  the  spring  it  may  be 

The  New  Brunswick  tourist  chief  I  salmon  angling  on  such 

said  also  that  from  returns  now  ‘^mous  waters  as  the  Miramichi  and 
available  from  angling  licence  ven-  C^***^®  o’"  a  combination  of  an- 
clors  it  was  indicated  tliat  an  in-  Rhng  and  boar  hunting,  on  the  lat- 
crease  would  be  sltown  over  the  ttf  "IhMt  bits  province  issues  a 
1940  season.  Figures  on  the  hunt-  complimentary  license.  Bummer 
ing  season  of  1941  which  are  not  yet  unexcelled  salmon,  trout, 

completed,  will  not  be  available  ^ui’Ue  and  bass  angling,  along  with 
until  later  this  year,  lie  said.  deep  sea  fishin?;.  Summer  also  of- 

The  194  1  tourist  season  conti-  province  tlie  joys  of 


Years 

P.  Kd.  Isl. 

N.S. 

N.B. 

Tot.  Mari.  Prov.  Canada 

1870 . 

$4,019,425 

$1,131,433 

$.5.1,50,858 

$6,577,891 

1875 . 

5,573.851 

2.427.654 

8,300,4.32 

10,3.50.385 

1880  . . 

6,291,061 

2.744.447 

10,710..597 

14.499.979 

188.5 . 

h.2;i3,922 

4,005,431 

13,.5t  2,783 

17,722.;'78 

1890  . 

«.t;3(!,441 

2,699,055 

10,376,608 

17,714,'  00 

1895 . 

6.218,131 

4,403,158 

11,593,125 

20,199,338 

1100 . 

7,60  M52 

3,769.742 

12.638.0.87 

21.557,639 

8,2)9,085 

4,847.0.0 

14,105.097 

29,479..562 

1910 . 

10,119.243 

4.134,144 

15,407,095 

29,965,433 

1915. : . 

9,166,851 

4,737,145 

14,837,678 

35.860,708 

1920 . . 

12,742.659 

4,423,745 

18,875,127 

49,241,339 

1925 . . 

10,213,779 

4.798,589 

16,610,487 

47,942,132 

1930 . . 

10.411.202 

4,853,575 

16,406,056 

47,804,216 

7,986.711 

4,169,811 

13,235,423 

30,517,.'I06 

1932 . . 

6,557.943 

2,972.682 

10,519.544 

25,957.109 

1938 . 

6.010,601 

3.000.0»> 

<♦,852,99 1 

27,496,946 

1934 . 

7.673,865 

3,679,588 

12.317,379 

34.121.971 

1935 . 

7,8*2.899 

3,949,615 

12.726„534 

31,427,254 

1936 . 

.  946.336 

8.905,146 

4,399,420 

14,250.902 

39,164,618 

1937 . 

9.22  1.834 

4.417,688 

14.547,821 

38.976,294 

8.804.'Z31 

3.996.061 

13.731,169 

40.552.179 

8,753.:.48 

5.082,393 

14,786,353 

40.072.976 

1940 . 

9.813,326 

4.965,618 

15,523,814 

45,118.757 

eompleted.  will  not  be  available  ^*^^^**^  bass  anglinj?,  along  with  | 
until  later  this  year,  he  said.  deep  sea  fishing.  Summer  also  of- 

The  194  1  tourist  season  conti-  province  the  joys  of 

nued  to  attract  thousands  of  Amcr-  utotoring  over  smootli  highways  to 
leans  to  tliis  scenic  Canadian  mari-  uiany  of  tlie  wonder  places  of  na- 
tiine  province  despite  the  regula-  furc.  of  yachting  or  swimming  in 


Wide  Benefits  From  Maritime 
Transportation  Commission 


Saint  John. 


Special  Corri.ponJenc* 
Practically  every,  of  the  i 


Board  of  Trade  which  has  now  been 
in  existence  for  the  past  sixteen 
years  maintained  by  the  provinces 
of  New  Brunswick,  Nova  Scotia  and 
Prince  Edward  Island.  The  Coni- 


.  ‘  11113  0  •Ii'  iiio  Iiguid,  l,  ,  -lion"  the  material  resource  of  the  Muritmu'  stooi  . 

tions  whereby  gasoline  only  could  m'lfeoraung  sail  waui  atotis  the  ,  ,  heiipfitte,i  ■.«  i 

be  purchased  from  7  a  tn  to  7  n  m  Secat  coast  line.  And  tlicn  in  the  '  'Oilncts  has  benrritted  as  .i  risult  Wo 

on  week  days  and  not  at  al  on  Sun-  months  there  is  the  fillip  of  «<■  ucttvltics  of  the  rnui.^porta-  that  ar 

days  ^  Imnting  big  game  or  game  birds,  as  bon  Commission  of  the  .Maritime  20'T  ( 

.  1  .1  u  .  ''eH  as  late  season  angling,  which  is  ^’rade  whicli  has  now  been  apnroxi 

C.a.s  Restrictions  Have  Effort  surprisingly  attractive-  '*  existence  for  tlie  past  sixteen  ail  rate 

Restricted  hours  of  sale  and  an  ,  '  ,  _  years  maintained  by  the  provinces  iiolli  or 

evident  shortage  of  gas  particularly  bio  Caniern  Eiitliusiast  of  New  Brunswick,  Nova  Scotia  and  station.'- 

during  Ihc  closing  days  of  Septem-  Ono  of  the  newer  phases  of  a  Frinco  Edward  Island.  Tlie  Com-  of  tjie  ( 
her  had  a  detrimental  effect  on  New  Brunswick,  Canada  vacation  is  mission  has  its  offices  at  .Moncton,  ways  ( 
tourist  travel  reflected  in  the  rc-  photograpliy.  Amateur  or  profc.s-  tmd  itand  H.  .Matitesoii  is  tiort  tn 

turns  of  car  entries  of  September.  sional  can  indulge  in  tliis  grand  transportation  manager.  that  dii 

Tile  importance  of  Lnited  States  hobby'  or  vocation,  for  this  province  The  Tt ansiiortation  Commission  jcdiictii 
exchange  is  still  of  major  conse-  is  strikingly  suitable  to  color  or  to  uf  bic  Maritime  Board  of  Trade —  -Mlantii 
iiucnce  in  the  financing  of  Canada’s  black  and  white.  A  “movio  "  of  New  T'hen  known  as  the  Maritime  Rights  the  thr 
war  effort  and  it  is  pleasing  to  note  Brunswick  tells  a  thrilling  story  of  Committee  Has  organized  in  Seii-  Mhicli  o 
that  a  great  many  of  those  valuable  outdoor  life.  Many  of  those  wlto  tPmber.  1925  for  the  purimse  of  in-  Atlanlii 
dollars  found  tiieir  way'  into  tills  visited  here  in  recent  years  brougiit  vestigating  the  ft  eight  rate  sitiia-  port  tr: 
province  during  tlie  past  summer,  cameras  and  took  back  homo  with  bon  in  the  .Maritime  Provinces.  In-  lined  t 
Indications  are  that  many  American  them  a  lasting  record  of  the  joy  and  4ustrial  conditions  in  the  Mariiinies  lantic  1 
sportsmen  will  hunt  here  this  fall,  fun  they  c.xpericnced.  ‘b  that  time  hcic  sciious,  and  it  H«is  Mxir 


of  the  rate  structure  as  it  then 


"Wo  recommend,  therefore, 
that  an  ininiediate  reduction  of 
20',r  (so  that  192  will  become 
approximately'  155)  he  made  on 
all  rales  charged  on  traffic  which 
iiolh  originates  and  termiiiatos  al 
stations  in  the  Atlantic  Division 
of  1]u!  Canadian  National  Rail¬ 
ways  (iiieliuling  export  and  int- 
))ort  traffic  by  sea,  from  and  to 
that  division),  and  that  the  same 
reduction  lie  also  ajiplied  to  the 
-Mlantie  Division  proiiortion  of 
tho  through  rates  on  all  traffic 
which  originates  at  stations  in  the 
Atlantic  Division  (excluding  im¬ 
port  traffic  by  sea),  and  is  iles- 
lincd  to  points  outside  the  At¬ 
lantic  Division. ’’ 


at  that  time  were  serious,  and  it  was 


and  already  the  number  liere  for 
deer  and  game  birds,  as  well  as  late 
season  agling  is  large.  without  some  mention  of  the  ex-  bio  conditions  then  existent.  The 

Tho  well  advertised  and  publlciz-  penso  involved.  Briefly  it  is  very  ofRimization  at  that  time  was  con¬ 
ed  attractions  of  this  maritime  pro-  little.  Cost  of  living,  even  in  war-  ^''lorcd  opportune  in  view  of  fltc 

vinee  induced  an  unslackcned  flow  time,  is  low  compared  with  other  b'w  mouths  iirevioiis 

of  tourists  during  the  past  summer,  places.  Accommodations  are  rea-  Ordcr-in-Coiincil  P.C.  88i;  iiad  been 


An  appraisal  of  a  New  Brunswick  bio  desire  to  investigate  every  ims- 


vacation  would  liardly  be  complete 


sible  factor  tliat  miglit  contribute  to 


of  tourists  during  the  past  summer,  places.  Accommodations  are  rca- 
particularly  during  July  and  August  sonably  priced,  and  this  inciudos 
which  set  new  record  highs  for  your  modern  itotcls  or  the  quaint 
those  two  summer  months.  overnight  places  along  tho  way,  or 

Tlie  Outdoor  Appeal  by  the  seashore. 

As  in  other  years  the  outdoor  ap-  opportunities  for  sport  and 


Ordcr-in-Coiincil  P.C.  88i;  iiad  been 
apiiroved  by'  His  Excellency'  the 
(iovernor  General  in  Council  direct¬ 


ing  tho  Board  of  Railway  Com  mis-  Commissioners  was  willidrawn. 


peal  of  New  Brunswick  with  its  P^^y  are  many  and  varied.  Besides 
many'  opportunities  for  alt  typos  of  motoring  and  batiiing,  there  is  hik- 


sioners  to  investigate  the  freight 
rate  structure  of -Canada  willi  par¬ 
ticular  reference,  among  other 
things,  to  "Tlie  claim  asserted  on 


outdoor  recreation,  hunting  and  that  they  are  entitled  to  the  rcstor-  'inces.  ODJec 

fishing,  sight-seeing.  motoring,  a-nd  huntina,  sailinB,  golf,  ttnnl.,  whicIi  thev  Pai'ently,  to  tli 

visiting  museums  and  historical  riding,  and  many  other  inter-  prior  to  1919."  *  commendation 

places  of  interest,  bathing  along  the  ^'^boK  things  to  do  and  see.  October  5  19‘’5  the  commis-  dtiction  on  imj 

coasts  held  its  attraction  for  visit-  New  Brunswick  has  more  than  its  .  uctonor  o.  u-jtiic  commis 
coasts  Item  tis  aiiraciion  tor  xisii-  .  ,  sion,  tlien  known  as  Hie  Maritime  '''at-  ‘i-  ' 

or.s.  and  they  came  despite  the  war.  Rights  Committee,  applied  for  a  original^ draft. 

The  iirovincn  of  New  Brunswick  these  Is  Reversing  1  tills  at  Saint  ti,„  r)„ . i  -n...  1  he  Traiisi 


enjoyed  prior  to  1919." 


Tlie  jirovinco  of  New  Brunswick 


holds'ont  the  Bire' of  endless  scenic  John  City,  sometimes  known  as  ]'oa'|hg  before  liie  Boai  d.  i.n- 
iioms  out  the  lure  ot  cnaicss  scenic  .  •”  ,,  nhene  hearings  were  first  held  in  Moncton 

cltarni  througli  its  wide  flowing  THO-vVay-I  alls.  This  pheno  .  januarv  192(3 
rivers,  its  600-mile  coastline  indent-  mooon  is  caused  by  the  vagrant  „  rvc  o..  roi.t.  ~ 

ed  bv  a  great  inanv  beaches,  its  for-  bdes  of  tlie  Bay  Of  1' tindy'.  At  loH  1  r.  a  o 


ed  by  a  great  many  beaches,  its  for-  ""es  ot  me  uay  ui  ruiiuy  .  ivi  .oh  -  .... -  - 

ests  where  big  game  and  game  bde  the  water  of  the  St.  Jolin  river  Tho  creating  of  tlie  Transporta- 
birds  lurk  in  plenty,  diverting  in-  rushes  out  to  sea;  at  half  tide  the  tioii  Commission  was  effecti-d 
i-ind  i-ikcsidos  -ind  best  of  all  mod-  watcrs  of  the  river  and  those  of  tlie  ever,  to  deal  primarily  with  h 
era  paved  highwavs  which  lead  to  P^lanoe  each  other;  while  at  of  the  r.qirescntations  that 

all  sections  of  the  province  and  '''SP  bde  the  ocean  waters  forge  been  made  in  regard  to  ilio 


rushes  out  to  sea;  at  half  tide  the  tioii  Commission  was  effecti-d,  liow-  |)^ssed  in  1927. 
waters  of  the  river  and  those  of  tlie  ever,  to  deal  i>rimarily  witli  but  one  ni-csent 


liigh  tide  the  ocean  waters  forge  been  made  in  regard  to  llio  eeon- 


inake  motoring  trips  a  thrilling  part  pb'fivcr  so  violently  that  the  back-  omic  situation  of  tlie  Mariiinies. 


of  a  vacation,  a  hunting  or  a  fish¬ 
ing  cxcusion  to  New  Brunsvvick- 
Tho  government  of  this  province 
(lid  a  fine  job  in  its  highway  con- 


wards  fail  is  caused.  Another  is  Numerous  otlier  reiircseiitatioiis  had 
near  Moncton  city  on  tlie  east  coast,  been  mado  front  time  to  time  to  the 
This  is  what  is  known  as  The  Bore  Federal  Government  by'  boards  of 


a  perpendicular  wall  of  water,  trade,  the  three  governments  of  Hie  Board  of  Trade  -  .Nova 


struelion  program.  From  the  period  t<oinetimes  six  feet  in  height,  which  Manttmes  and  other  public  bodn'.'-  seolia  New  Brunswick  3.  i’rince 
of  1936  to  1939  incliistve,  no  l(>.ss  •’ushes  up  the  Fctitcodiac  river,  for  constderation  iii  order  to  insure  (;uvenimelit  ap- 

ihaii  1,000  miles  ot  hard-surfaced  Preceding  each  incoming  tido-  The  for  the  future  a  more  in  ..sperou,-  ,,ointees  —  Nova  Scotia  2,  New 


lu'’hw  iy  were  built  Tiiev  extend  bore  is  said  to  be  caused  by  Fun-  condition  in  the  Maiitimes  than  tliat 
to'overv  one  of  the  15  counties  and  dy’s  tides  which  arc  forced  into  which  had  existed  in  the  past.’  A 
intersect  all  tho  principal  cities,  ^'’emarrowing  channels,  until  it  a  rc'siilt  of  ihes(>  rcprt'sentationt 
towns  and  villages,  providing  a  '•“shes  forward  as  a  giant  wave  Ordcr-in-Connctl  i  .C.  oO,.  was  ap 
comprehensive  network  for  pleasure  covering  the  river  bottom  with  .0  proved  I.y  His  Excelleney  tho  Gov 
travel  or  transportation.  The  fact  foel  of  water  in  a  few  minutes.  ernor  General  in  Lo.inctl  on  Apri 

„r  l„r.l-»„rr,c,.  red,  h.,  been  l.n.  HIU  Jfol ’;,e,|c:rT,v",3.“  "m,;', r.Iw "";u“ 

mediately  effective  as  regards  war-  xtapnetie  Hilt  seven  miles  from  . . .  . . i..i„... 


Bninswick  2  and  I’rince  Edward 
Island  1.  In  addition,  the  president  1 


evernarrowing  channels,  until  it  a  result  of  these  representations.  ri-tiring  iiresident  of  the  Mari- 

rushes  forward  as  a  giant  wave,  Ordcr-in-Conncil  I’.C.  505  was  ap-  uoard'of  'Pradi'  arc  also  mein- 

covering  the  river  bottom  with  30  proved  Iiy  His  Excellency'  tho  Gov-  secretaries  of  the  Hall- 

feel  of  water  in  a  few  minutes.  ernor  General  in  Council  on  April  fjix  aiiil  Saint  John  Boards  of  Trade 


,,  7.  1  926  appointing  a  I’oyal  t’.oniniis- 

riio  .  tagiietic  Hill  iteaded  by  Sir  Andri'w  Rat 

Magnetic  Hill,  seven  miles  from  Duncan  to  investigate  the  claims. 


lime  higluvay  trattic  and  tho  value  „„  i  ntos  Mmin-  -n  n  ■  i-.  ^  -  - 

,  -  ,  ,  1, ,  . .  .Moncton,  and  on  the  l.iite.s  .Moun  -riu,  so-called  Diineaii  Gomniission, 

of  these  modern  highways  for  war  Q„r,thui-  m-irvei  nf  m-  r. 

io  'oad.  lb  anothei  inarvci  oi  na  after  a  very  thoroiigli  invi'sligalion 

p  p  St.  I  ,  ,  ,  ture,  almost  unbeliovahic.  Cars  jiito  .Maritiiiio  economic  coiuiitions 

’b*  bbs  hill  without  iiower.  and  relations  made  tlie  following 
1  se  .  !  ■  ^  ,  Hero  is  tho  formula;  Drive  your  findings,  among  otliers,  on  tlio  (lues- 

its  wealth  o  mines  and  imber.  and  Magnetic  Hill,  tion  of  freight  rates: 

iniineasiirabiy  .so  b'®  shut  off  tlie  power,  put  tho  gears  in  <-on  the  broader  question,  liow- 

.ind  quality  ^^5  ^  ’  neutral.  Almost  instantly  tlic  car  ever,  of  the  incidence  of  tlie  exist- 

Land  area  is  .. 7,9 So  square  mtles^,  begins  to  coast  uphill,  gathering  in-  rates  as  a  whole  upon  iiuius- 

including  a  fresh  water  area  of  .  -  momentum  as  it  goes.  No  satisfac-  try  and  employment  in  the  .Mari- 
sqiiare  miles.  The?  forests  a  explanation  has  yet  been  of-  (ime.s,  wo  have  come  very  defin- 


aet  as  secretary  a  11  ernatc'ly  for  it 
period  of  (wo  years.  The  members 
give  their  time  williotil  any  recom- 
l>eiise  other  than  Iravf'lling  expenses 
to  and  from  Hie  meetings.  The  of- 


,  .  1  1 .  11  I  .  .  t  li  a  iMi  1 1  ulii  I  lit*  MM  « ’I  I II  i;?'.  1  III.  iM  - 

re  alnmst  .Marittmo  economic  conditions  fjee  of  the  Commission  since  its  ro¬ 
ast,  up  this  hill  without  poHiJ  and  relat^^  the  following  organization  is  in  Moncton.  N.B., 

ero  is  the  formula;  Driii^  >o  >r  findings,  among  others,  on  tho  ques-  a,„,  j,,  the  direction  of  the 


including  a  fresh  water  area  of  512 
square  miles.  The  forests  are  ^  ^ 

heavily  timbered  with  hard  and  soft 


Population  is  e.stinmted  at  I 


4 uO.OOO,  made  up  <3f  English,  Irish,  curiosities  which  have  been 

Scotch  and  i  rench.  Besides  the  comment  by 

basic  industries  of  agriculture.  Him-  to  this  province.  Others  are 

a  drive  on  the  floor  of  the  ocean. 


bering  and  mining  today  in  New 


Brunswick  (hero  is  the  dynamic  Andrew’s-By-The-Sea"  to 

tempo  of  all-out  war  effort,  and  fac-  .Minister’s  Island,  a  visit  to  the 
tones  old  and  new  are  turning  out  famous  and  picturesque  Fundy  Isles 


the  materials  of  war  for  Canada’s  southern  coast  where  stands 

and  the  Mother  Country's  war 


needs. 

Now  .Adveiituro  in  Living 


Tliree  Orchard,  a  few  miles  above 
I'’rcdorlcton,  the  capital  city;  the 


tion  of  freight  rates: 

"On  the  broiuler  question,  liow- 
ever,  of  Hie  incidence  of  Hie  exist¬ 
ing  rates  as  a  whole  upon  indus¬ 
try  and  employment  in  the  .Mari- 
time.s,  wo  liavo  come  very  defin¬ 
itely  to  the  conclusion  tliat  the 
rate  structure  as  it  itas  been  al¬ 
tered  since  1912  lias  placed  uiion 
Hie  trade  and  commerce  of  the 
.Maritime  I’rovinces,  (a)  a  burden 
which,  as  we  have  read  the  iiro- 
nouncements  and  oliligations  un¬ 
dertaken  at  Confederation,  it  was 
never  intended  it  slionld  bear, 
and  (b)  a  burden  wliieli  is,  in 
fact,  re.sponsible  in  very  consider¬ 
able  mea.sure  for  depressing  ab¬ 
normally  in  the  Maritimes  to-day 
business  and  enterprise  wliich 
iiad  originated  and  developed  be¬ 
fore  1912  on  the  liasis  and  faith 


Besides  this  new  adventure  in  underground  lake  at  Demoiselle  bustness  and  enterprise  wliich 
living,  marked  by  the  staccato  of  Creek  in  Albert  county;  the  Grand  iiad  originated  and  developed  be- 
pounding  hammers  and  the  steady  Falls  of  the  St.  John  river,  third  fore  1912  on  the  liasis  and  faith 

movement  of  the  soldiery  there  is  largest  on  the  eastern  ,\mcrieun _ 

still  the  same  old  picturesque  New  continent;  tho  Tantramar  Marshes  .  i,  .  t  ..n  1  .  . 

Bninswick  if  the  visitor  cares  to  in  Westmorland  county,  a,  vast  tract  four.  By  it  lie  will  haviMite  pieas- 
seek  it.  And  ho  will  find  it  in  the  of  land  reclaimed  from  the  sea  for  J^f  b'^  1.'’!*^'’'^,®'®"!:  firin'  along 
licautiful  islands  off  tho  coastal  agricultural  purposes;  and  many  bte  bank  of  the  St.  Jolin  river,  get 


Transportation  Manager.  The  Com¬ 
mission  is  assisti'd  in  its  operation 
iiy  .grants  from  Hie  three  I’roviucial 
Governments  from  wlioin  it  lias  au- 
t  horization. 

The  Commission  is  primarily  for 
the  benefit  and  a.ssislance  of  per¬ 
sons  and  industries  in  Hie  Maritime 
I’rovinccs.  The  activities  embrace 
principally  transportation  services 
and  the  costs  tlicreof  and  problems 
arising  Hierefroni.  Tlie  main  ob¬ 
jectives  are  to  obtain  the  best  ser¬ 
vices  possible  at  Hie  lowest  cost,  to 
protect  persons  and  industries 
agains  changes  that  miglit  liave  a 
detrimental  effect,  to  advise  of 
transportation  ficvciopinenis  and 
eliangos  which  miglit  inti'rfcre  with 
disposition  of  Hie  commodities  pro¬ 
duced  in  Hie  Maritimes,  to  obtain 
improved  services,  and  to  assist  in 
the  development  of  the  material  rc- 
soiirres  princiiially  from  a  trauspor- 
tation  viewpoint. 

Considerable  bcnrflis  have  ac- 


neauiiiu  .  .  .  Xrhora  ‘  "  C,  -ijmp.s,,  of  the  great  forcsllaiuls.  I  eruod  to  persons  and  industries  in 

fnTerioi'  the  valleys  and'  lakesidds.  WRh  (he  aid  of  a  New  Brumswick  "le  emerald  lakes  (he  groat coastal  I  the  Mantime 

^  ,  1  t  •  1  t  I  11  •  1  ..  / '5,w.i«  P  acts  as  woll  as  the  ruscod  shores  the  Commission  s  activities  ami 

and  beside  the  long  rivers  and  akes  map  Hie  visitor  can  idan  a  C ii cle  '  ‘“'f ' •  "  ‘  t  (  ,i,i=  hr,a,-  1,...,  1  ,  r„,. 

.iiju  t  I  of  the  souhern  coast  and  the  1- iiiuly  ‘  Hus  body  has  lieen  responsible  for 

I  Isles.  This  Tour  offers  .-i  tin  illing  1  obtaining  legj.slativc  changes  wliich 

-  j  round  trip  of  more  than  750  miles  j  oHierwisc  might  have  had  a  detri- 

^  !  of  varied  secncry  —  without  retra- i  mental  effect.  Representatives  of 

1  cing  a  single  mile.  H'e  Commission  liave  appeared  be- 

I  Tliere  are  a  great  many  hisiorical  fore  Government  bodies  iind  com- 
T  fj  ■  I  ^  A  I  'k  T7'  ,  tilings  to  see  in  this  province  and  niissions,  including  the  Royal  t'om- 

X  VF  XX  XV  xV  I  *  Xli  among  otliers  Hie  visitor  may  ob-  mission  on  Maritime  Claims;  Royal 

serve  and  experience  the  enthnsiasni  Commission  of  Dominion-I’rovin- 

Imj  -WT  -B-i  ^  -m-r  ^  whicli  Is  currently  pervading  Hie  cial  Relations;  Nova  .Scotia  Itoyal 

1^  \  H  ^  I  VI  14  I  ^  rural  areas  where  the  handicraft  Commission  in  connection  with  the 

^  ■*  J  1  .1.  jjpif,-  revived.  I’rovincial  Economic  Inquiry;  The 

Tliere  are  not  many  places  In  the  Board  of  Transport  Commissioners 
world  of  today  that  offer  so  much  for  Canada;  Tlie  Interstate  Com- 
in  a  vacation  for  so  little  in  cost  and  meroo  Commission;  The  I’nited  I 


T*  M.  Bell  &  Company  Limited 

Head  Office:  108  Prince  William  Street 

SAINT  JOHN,  N.  B. 

MONCTON,  N.  B.  FREDERICTON,  N.  B. 


preparation.  States  Civil  Aviation  Board;  Gov- 

NEW  BRUNSWICK  TOURIST  FIGURE  Co.nn.ittees,  Provincial  and 

.  u  1  .  Dominion;  National  Harbours 

Number  ot  American  aulomobile,s  enter-  |  ,  ...  ^  ,  i  . 

New  Brunswick  from  United  States!  BOttid.  Committees  of  Hie  Cabinet,  ^ 
irini!  1941:—  'Dominion  and  I’rovineial;  and  vari- 


durini*  1941 :  — 

.  3,(68 

.  3.908 

.  7.412 

.  12.800 

.  15,132 

.  I). 039 

48.45'l 

liteliided  amottg  some  of  Hie  ac¬ 
tivities  iire  roitliniiotis  n’search  on 
ir.insportation  developments  tind 


'planning  In  relation  to  transporta- 
I  tion  in  Hie  Maritime  Provinces. 

,  Numerous  studies  and  reports  liave 
j  been  taken  on  a  number  of  Hie  Com- 
,  mission's  recommendations  with  re- 
i  sultant  benefit.s. 

I  Space  does  not  permit  a  complete 
;  statement  of  tho  various  matters 
Hiat  liave  been  on  the  Commib.tion's 
agenda  from  time  to  time.  Suffice 
it  to  state  tliat  as  a  result  of  the 
Commission’s  activities  practically 
every  material  resource  of  Hie  .5tari- 
tlme  I’rovincce  has  benefited.  It  is 
not  possible  to  segregate  any  com¬ 
modity  and  estimate  the  exact  value 
of  the  Commission’s  services,  but 
undoubtedly  there  has  resulted  con¬ 
siderable  improvement  in  the  econ¬ 
omy  of  the  >iarltinies  with  resultant 
benefits,  not  only  to  persons  and  In¬ 
dustries  within  the  Maritimes  but 
I  also  to  the  various  moans  of  trans- 
!  portation. 

Seeks  Greater 
Self-Sufficiency  | 

'  Food  Distribution  Council  Offic- 1 
^  iai  Says  Maritimes  Can  j 
Step  Up  Production 

Saint  John,  N.B. — The  volume  of 
importations  to  tlie  Maritimes  Hi;ti 
could  be  produced  in  Hiese  prov¬ 
inces  if  it  could  be  graded  and  niai'-  ■ 
keted  fhrougii  existing  wliolesale-  • 
retail  channels  runs  into  millions  of 
dolliirs  annually,  stated  C.  T.  Fitz- 
randolpli.  manager  of  the  reeeiilly 
formed  .Maritime  Food  Distribution 
Council,  at  the  first  nieoting  of  tlio 
hoard  of  directors,  since  Hie  aii- 
pointnient  of  a  manager,  at  Monc-  , 
ton.  N.B. 

In  his  report.  ,Mr.  I’jtziandolpli 
stressed  the  need  for  more  produce  1 
organizations  to  handle  graded  ^ 
primary  products  so  as  to  bring 
more  returns  to  the  producer  and 
supply  Ideal  markets  with  much  of  ' 
the  (iroducts  that  itow  have  lo  be  ' 
imported. 

It  was  Hie  opinion  of  Hie  meet  ' 
ing  that  every  effort  should  he  niadi'  * 
to  co-ordinate  the  various  nrgaiiiza-  * 
lions  that  :ir<'  now  marketing  prim-  ' 
ary  products  and  to  assist  and  en-  ^ 
courage  new  organi'zations  in  tin'  • 
districts  where  voltinie  of  supply  1 
could  be  iuereased  if' some  orgaiii-  : 
zation  existed  there  to  provide  a  I 
marketing  service.  I 


CONNORS  BROS.  LIMITED 

The  veorld' s  largest  Sardine  'Plant 
now  producing  large  quantities  nf 
food  for  war  requirements. 


HARBOUR  *  NCW  BRUNSWICK 


The  First  Road  in  Acadia 


The  first  road  built,  in  .Xcadia.or 
Nn\ a.  Scotia.,  was  luiilt  in  t6iis,  front 
I’ori  Itoyal  loHar(i.s  Digby  Gut.  hni 
the  first  road  of  any  great  lenalh. 
65  miles,  from  .M'litis.  .N.S..  in  Hie 
vicinity  of  wlmt  is  now  Wolfville, 
to  Fort  Ivo.ial.  was  not  hnill  iinl:l 
nearly  a  eenlury  later  in  17n|. 

R.  V>'.  \|e( 'olotmli.  Deputy  Mini.'-- 
ter  of  tligliways  and  I’lihlie  Works 
fe-r  .\o\a  Seoli;i.  gaye  this  iitfornia- 
lioii  lo  Hie  Cattadliiii  GoikI  Road.-- 
A.'isoeial ion  in  session  al  Nitigara 
Falls,  and  eoitlinned  that  in  I7.'i7 
an  ariny  offiei'r,  I’enieiK'.  con- 
traded  to  make  a  road  from  Mnsli- 
a-Mush,  now  .\Iahoni'  Ba\ .  to  Hali¬ 
fax.  :i  dislaiii  e  of  .'ai  iiiih's,  for  ap- 
proxinialely  :?L’..5nn,  ;iiid  lhai  giad- 


ilig  oil  one  mile  of  highway  on  Ibis 
same  seel  mil  four  >ears  ago  eosi 
.<  10.000. 

Since  I'HS  the  I’roviiiciul  goierii- 
nii'iii  has  .issiimed  full  rc'sponsiiiii  \ 
for  111!'  eoil.'l nid  ion  and  niainien 
anee  of  all  liigliways,  which  ;u  llm 
'■ml  of  Itipi  loialled  I.">.o:;.‘,  miles, <: 
wliieli  miles  are  irnnk  roads 

.111(1  Hie  liiilaiiee  (cniiiry  roads.  Of 
this  total  of  trunk  roads  xxt  mile- 
:iie  paiid  and  the  ri  tii.cnilig  T'i;. 
miles  gia\*'l  siiiiaeol,  II  mile.-  1 
(I'linti  roads  also  being  paii'il. 
li  l;il  of  .'ITe.'i  I  'l.oeo  has  been  e\ 
penrb'd  on  capital  aeeoiini  for  the 
iniproi  emi  Ml  of  bigbwaf-.  lo  who' 
the  Iiomiiiioii  <  io\  eriimeiii  coiilrib- 
iili'il  tbroiigb  federal  tiid  .ind  uii 
emplovmeMi  relief  $.3.1  L’d.don. 


Mart  line  F’l'eight  Rates  .\cl 

.  (o  I’ursuant  to  Hiis  rccoiimienda- 
tion  tlic  I'arliament  of  Canada 
pjj  ptissed  what  is  known  as  the  Mari- 
lime  I''reigbt  Rates  Act.  This  statute 
was  assented  to  on  April  It.  1927 
and  bei'aiiie  effective  on  Jiil.v  1st  of 
(],,>  that  yetir.  On  .\pril  9tb  Hie  ,Mari- 
time  ease  before  the  Board  of  Kail- 


The  .\ct  (lid  not  implement  in  full 
tho  reeomniondations  of  Hie  Dun- 
ciin  Commission  in  that  the  2UG  re¬ 
duction  did  not  apply  on  iiiii>ort 


behalf  of  the  .Maritime  I’rovinces  If'  )>oiiits  in  the  Maritime  I’ro- 

that  they  are  entitled  to  the  rcstor-  Objeetions  were  raised,  ap- 

atioii  of  the  rate  basis  w'hich  they  Ptirently,  to  the  extension  of  the  re¬ 


commendation  to  include  a  2t)'’7,  re- 


On  October  5,  1925  the  commis- |  o*'  import  rates  willi  the  re- 

sion,  then  known  as  the  Maritime  'i-  hoiidt'd  from  Hie 


The  Transportation  Commission 
of  the  .Maritime  Board  of  Trade  is. 
therefore,  an  off-spring  of  the  Mari¬ 
time  Rates  Committee  which  did 
such  splendid  work  tow'ards  having 
tho  .Maritime  Freiglu  Rates  Act 


The  present  set  up  of  (he  Com- 
nii.ssioii  was  effecti  d  in  .Xugiist 
19;!4.  Its  momhersliip  is  eoin- 
prisi'd  of  apjiointees  of  (he  .Xlari- 
time  Board  of  Traiie  and  the  three 
Provincial  Goveriinients,  which  is 
distributed  on  tho  following  basis: 


Canada’s  Atlantic  Gateway 
Reports  Record  Progress 

Geography  has  given  Nova  Scotia  an  outstanding  location, 
jutting  far  out  into  the  ocean,  which,  in  times  of  National 
Emergency  makes  her  the  Long  \X  harf  of  Canada  .  Obviously 
the  present-day  activities  can  not  be  reported. 

What  can  be  told,  however,  is  that  every  part  of  the  province  is 
humming  with  activity.  By  every  yard-stick  of  progress.  Bank 
Clearings,  Retail  Sales,  Income  Tax  Collections  and  Building 
Contracts  Awarded.  Nova  Scotia  is  busier  than  she  lias  ever 
been  before. 

Third  Highest  Building  Contracts 
in  the  Dominion 

Not  to  be  tiringly  statistical,  we  will  just  sketchily  fill  in  the  de¬ 
tails  of  this  claim,  taking  as  our  authority  tlie  “MivcLeaii  Build¬ 
ing  Reports”  for  November.  Reporting  for  the  ten  month.s  end 
ing  October  31.st,  Nova  Scotia  is  credited  willi  a  total  on 
building  contracts  awarded  of  $21,784,100. 

This  is  considerably  more  than  DOUBLE,  the  pro \  i nee  s  build¬ 
ing  record  for  the  same  period  of  1940.  Moreover,  it  is  the 
TMIRD  HIGHEST  for  all  Canada.  Lour  other  provinces  exceed 
Nova  Scotia  in  population  but  Nova  Scotia  s  1941  building  fig¬ 
ures  have  topped  theirs  by  a  large  margin. 

Nova  Scotians  Progress  Reflected 
in  Her  Leading  Newspapers 

In  every  community  there  is  one  DOMINAN  r  newspaper.  In 
Nova  Scotia  it  is  The  Halifax  Herald  and  The  Halifax  Mail. 

C  onsistency  of  leadership  by  this  one  morning  and  evening 
newspaper  combination  has  been  pronounced  year  in  iind  j'car 
out  for  the  past  twenty  years.  In  circulation — in  advertising — in 
reader  confidence.  Then  it  w'bs  23,600  Now  it  is  over  67,000 — 
a  new  alltimc  record  and  an  increa.se  of  I6*C^. 

No  other  market  in  Canada  is  more  literate,  more  liomogeiioiis, 
more  responsive  to  well-directed  advertising.  .\nd  no  other 
medium  in  Nova  Scotia  is  even  half-way  .so  well  equipped  lo  do 
a  real  selling  job  for  you. 

THE  HALIFAX  HERALD 


AND 


THE  HALIFAX  MAIL 

The  Voice  of  Nova  Scotia  .  .  .  The  Choice  of  Nova  Scotia 
J.  B.  RATHBONE,  Representative,  TORONTO  and  MONTREAL 
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Nova  Scotia  Province  Priniftry  Forrsl  Production  in  the  Marilinies  1935-39 

0£  Varied  Production  » 

rrm.r  iviw.irci  I  iiiml  .  i.’.jiL’.nnn  li.iM.WKi  .il’o.is.)  r.'.ssii.iirm  s»8.07t 

NovaSniii,  .  K'.Mavmm  p,ooti.L’.'J.i  iai.44i),no<)  fi.iH!i.fi4r  7.a9ii.oiw  i.cmos.ikki 

Mining,  Fishing  and  Lumbering  as  Well  as  Np»Bnj,if«i,k  s,54.').4oi  iBi.siio.utK)  8.848,s«:)  :m7.o!i8.(k)»i  l.■l.l57,Hs«  iw.sn.rKw  i 

Agriculture  Swell  and  Maintain  the  Steady  ToiaiMariiimi  ivniin.c .  •.’ii.t.iwiuKHi  l,•..(l5li..•.8s  :>ii6,55t),oo(i  .tiw.soo.noo  •.’i.km.so.)  sm.w.vwki  :i 

Income  of  the  People — Farming  is  the  Import-  ii.T.^ii.77»  m,8(M.^8  ir. 

ant  Basic  Industry  With  Mining  in  Second  j  _ 

Place — Fish  By-Products  a  Growing  Industry  If  mr  ri  •  f  “j  f  • 

1 1  fSeiv  Brunswick  Advisor^ 

HALIFAX  —  Industrial  Nova  Scotia  presents  a  pictuie  of  a  4  11  YW/’  ^ 

province  busy  in  many  lines  of  productive  endeavour,  nianu-  Ana  the  War  hr  tort 

faclunng,  mining,  lumbering,  agricultuie.  lishing  —  reaching  /cf 

an  annual  value  of  many  millions  of  dollars  and  augmented,  - - - — — — - 

at  the  present  time  by  the  grcatlv  increased  output  to  help  "  Brunswick  a  Advisory  Board  l<'iii'tlier  K\|miisioii  Possible  “Cost-plus  " 
meet  the  war  need  of' the  nation  and  Empire.  aud  Indusirial  Devel-  There  is  still  a  large  amount  of  in  the  shops 

„  /•  ,  I  •  1  ■,!  -i-  I,  ■  •  1  •  opiueni  IS  piiiyiug  an  iiiiiiorlanl  idle  machine  shop  capacity  in  New  work.  Other 

oOme  Idea  Ot  Wliat  this  busy  Maritime  1  rovince  is  doing  jn  mar.shalling  the  province’s  Brunswick.  Contractors  are  invited  basis  of  lor 

is  given  in  the  following  article,  details  of  which  have  been  rosourcos  tor  au  all-out  war  effort,  to  use  the  co-ordinator's  facilities  co-ordinator 


The  New  Brunswick  Advisory  Board 
And  the  War  Effort 


•Now  Brunswick's  Advisory  Board 
for  Kconoiuic  and  industrial  Devel- 
opiueni  is  pUiyiug  an  iniiiortant 
role  in  marshalling  the  province’s 


dvisory  Board  l''iii'tlier  K\|iansioii  Possible  “Cost-plus'"  sub-contracts  are  placed  1 
liisirial  Devel-  There  is  slili  a  large  amount  of  in  the  shops  best  efiuitipod  to  do  the  | 
an  iniiiortant  idle  machine  shop  capacity  in  New  work.  Other  work  is  placed  on  the 
the  province’s  Brunswick.  Contractois  are  invited  basis  of  lenders  submitted  to  the 


supplied  bv  the  Nova  Scotia  Bureau  of  Information.  A.  J.  lO-mun  uon-partizan  board  for  placing  work  in  the  province.  Preliminary  inspection  and  gen- 

j.  ^  _  was  appointed  by  the  Crown  to  act  1  he  New  Mrunswick  organization  is  eral  supervision  are  undertaken  by  | 

LampbCll,  director.  i,,  m,  Jidvisory  capacity  on  all  mat-  working  in  close  co-operation  with  the  co-ordinator’s  office.  A  charge  | 

Agriculture  supports  .t  larcci  '  rock  .salt  per  day  and  the  mined  relating  to  the  economic  and  Ottawa's  F.  L.  .leckell,  who  is  at  of  .'i  per  cent  of  the  sub-contract 

proportion  of  the  population  than  ;  salt  is  crushed  anil  screened  to  the  bi'lustrial  development  of  the  Brov-  present  organizing  bits  and  pieces  price  is  made  to  cover  the  adniini- 

any  other  industry  in  Nova  Scotia.  I  various  sizes  demanded  bvihe  trade  ■•"-’f’-  ^  members,  who  seive  on  a  national  scale.  strative  costs.  An.v  suiplus  leniain- 

The  value  of  field  crops  in  BHOisuch  as  chemical,  fisherv  capping  "ithout  remuneration,  repre.«ent  The  co-ordinator  does  not  aclu-  ing  at  war’s  end  will  be  returned 

was  $13,269,000.  Crops  rai.sed  in- 1  refrigerator  cattle  licks  track  larniing.  fishing,  ally  let  any  contracts.  He  merely  to  the  contractors  concerned,  for 

i  lude  wheat,  oats,  barle.v.  buck- '  .salt,  hay  salt,  and  highway  .salt.  ‘  "  I'l^ces  tiie  work  for  the  contractor,  ultimate  return  to  the  government, 

wheat,  mixed  grains,  potatoes.  tur-jThe  location  of  this  deposit  lends  1 '  ~~  ”  ^ 

nips,  mangels,  hay,  clover,  and  fod- ;  itself  very  readily  to  the  establish-  ,  •  ne  Board  is  chaired  by  a  e  .  p»,1l  T  1  .  TViT 

rler  corn.  The  total  value  of  dairy,  ment  of  subsidiary  chemical  iiianu-  buner.sity  of  New  n  ^  InrlnStrV  JVLa.V 

products  of  all  classes  in  1910  was  I'aeturing  industries.  Brunswick  ,s  Dean  ol  App  led  S ei-  «  *  *  WJ.11CWXC  XXLUUOLX  y  ATXCiy 

$6,988,200.  and  twenty-nine  cream- i  Due  to  her  geographical  posi-  Blectiic  Ft’OTTI  NT  R  Raof 

.reies  were  in  operation.  tion.  timber  re.sources  and  iiunier-  J-'eVeiOP  T  rOlTl  IN.D.  X^eai  iVlOSS 

,  .-.tic.  f  ....  V-  ..  o  4-  man  ot  the  Municipal  rianniim 


An  Experienced 
Trustee 


From  the  days  when  corporate  executorship  was 
generally  little  understood,  this  Company,  by  its  effi¬ 
cient  and  trustworthy  administration  of  estates  and 
trusts,  has  progressed  to  a  firmly  established  position 
in  trust  company  service. 

An  unbroken  record  of  growth  in  assets,  and  payment 
of  dividends,  testifies  to  the  satisfactory  service  given 
to  its  clients  during  thirty  years  of  experience. 

Melvin  S.  Clarke.  . President 

Bernard  P.  Saunders . Vice-President 


The  value  of  field  crop.s  in  19-10  j. such  a.s  chemical,  fisheiy.  capping, 
wa.s  $13,269,000.  Crops  rai.sed  in- j  refrigerator,  cattle  licks.  track 
elude  wheat,  oats,  barle.v.  buck- '  salt.  ha\'  salt,  and  highway  .«alt. 
wheat,  mixed  grains,  potatoes.  tur-jThe  location  of  this  deposit  lend.« 
nips,  mangels,  hay.  clover,  and  fod- 1  itself  very  readily  to  the  establish- 
der  corn.  The  total  value  of  dairy 'ment  of  .subsidiary  chemical  iiianu- 
products  of  all  classes  in  1910  wa.s  faeturing  industries. 


$6,988,200.  and  twenty-nine  cream 
ereies  were  in  operation. 


Due  to  her  geographical  posi¬ 
tion,  timber  resources  and  nunier- 


on  a  national  scale.  strative  costs.  An.v  surplus  reiiiain- 

The  co-ordinator  does  not  aclu-  ing  at  war’s  end  will  be  returiied 
ally  let  any  contracts.  He  merely  to  the  contractors  concerned,  for 
places  tiie  work  for  the  contractor,  ultimate  return  to  the  goveriinieiit. 

A  Profitable  Industry  May 
Develop  From  N.B.  Peat  Moss 


DIRECTORS 


C.  W.  Anderson 
R.  A.  Corbett 
Hon.  W.  H.  Dennis 
L.  A.  Forsyth,  K.C. 
George  E.  Graham 


A.  N.  Jones 
j.  E.  Rutledge,  K.C. 
Geo.  H.  Murphy,  M.D. 
A.  A.  McIntyre,  K.C. 
lyi-  J-  Wardrope,  M.D. 


•Voted  progress  has  been  mtule  in  ous  ice-fi-ee  harbours.  Nova  Scotia  eommission.  The  secretary-mauager 
N'ova  Scotia  in  poultry  raising  dur-  ‘^ng  has  held  an  important  position  board  is  Dr.  J.  K.  I’etrie 


ing  recent  years,  and  there  arethir-  'n  ihe  timber  trade.  .\t  the  pres- 
ty-eight  approved  hatcheries  in  the|^'i$  about  .lao  sawmills,  1 

province.  .Marketing  of  graded  poul- i  newsprint  and  I  groundwood  pulp; 
try  through  co-operatives  has  in- 1  niills  are  operating  in  the  province, 
creased  from  9.3no  lbs.  in  1934  to 'During  the  past  season  the  total 
204.966  lbs.  in  1940,  Hog  production  I  cut  of  lumber  and  allied  products, 
IS  growing  stetidily  and  the  quality  expressed  in  hoard  feet  measure, 
is  high.  .Nova  Scotia’s  100  miles  of  amounted  to  536. 635.000  feet, 
apple  orchards  in  the.  .\nnapo!is-  N'ova  Scotia  has  a  forest  area 
Cornwallis  \’alley  is  the  largest  sin-  which  is  variousl.v  estimated  at  from 
gle  apple  producing  area  in  the  eight  to  ten  million  acres.  Some 
Empire,  and  the  value  of  the  indus-  uncertainly  as  to  the  exact  acreage 
try  in  normal  times  is  estimated  at  caused  by  the  lack  of  knowledge 
*6,000,000.  of  the  area  of  unproductive  bog  and 

Well-equipped  experimental  farms  f  i^urveys  now  in  progress 

are  located  in  the  principal  agri-  " this  matter, 
cultural  regions,  and  scientific  sui-  ^  The  largest  single  branch  of  Nova 
veys  are  being  conducted  continu-  mdiistry  ,s  the 

ally  of  all  natural  resources  of  the  'rade  Its  marketed  value 

province.  In  order  to  hasten  this  '^an  three  million  dollar.s 

work  and  to  co-ordinate  the  find- 1  '*'•  than  oneMhird  of 

ings,  an  interdepartmental  commit- |  total.  .\o\a  ..cotta  fisheimcn 
tee  of  the  Provincial  Government  I  of  cod.  had- 


L'niversily  of  New  Brunswick  d-jean  Continent  with  its  require 
economist.  iiicnts  for  a  long  lime  to  come"  an 

Lntil  war  s  outbrciik  the  board  available  in  deposits  in  eastern  Can 


Kesourccs  of  high  grade  peat  i  greater  appreciation  of  the  useful- 
moss  that  "could  supply  the  .\m-  ness  of  the  commodilyy.  .Most  of  the 


John  A.  Young 

R.  W.  Elliot,  Managing  Director 
G.  R.  Harrison,  Secretary 


crican  Continent  with  its  require-  deposits  in  eastern  Cantida  describ- 
ments  for  a  long  lime  to  come"  are  ed  in  the  present  and  in  an  earlier 


Liiiii  wars  outoicaK  me  ouani  available  in  deposits  in  eastern  Can-  report  are  situated  near  or  on  rail- 
concerned  itself  w  ith  investigating  ada.  states  a  report  ( .Motnorandum  ways  and  good  roads  and  many  of 
various  proposals  lor  econoiiiit’  de-  .series  No.  8dt  by  the  Bureau  of  them  are  within  easy  access  of  deep 


Capital  Authorized  . . 
Capital  Paid  Up  .  .  .  * 

Reserves  Over . 

Total  Assets  Exceed. 


$  1,000.000 
500,000 
250.000 
12,000,000 


vciopinont.  lu  Scplenibt’r  ol  *;**»i*  Alines,  Ottawa,  in  whicli  the  results  sea  harbours.  These  lultoi 


was  resolved  that  consideration  of 


of  recent  investigations  in  Ontario,  iiave  an  advantai;e  over  those  in 


The  NOVA  SCOTIA  TRUST 

COMPANY 

Executor  -  Administrator  -  Trustee 
HALIFAX  and  SYDNEY  -  NOVA  SCOTIA 


of  the  area  of  unproductive  bog  and.  po.«ifion  in  the  Board's  delihcra- 
barren.  Surveys  now  in  progress  -  tions. 


>-ii  Mfri.  "■Ill  clear  up  this  matter.  ;  l.•|■|•.,,..  v,,,,- ('nine  l.'li'Kt  ' ■- —  vuiiuuciiviiy  or  near,  ii  is  jiii  em-  _ - 

iVi,.  uii.-  The  largest  single  branch  of  .Nova  j  ,  ‘  ^  ^  D>e  United  States  for  more  cient  soil  conditioner  and  is  used  ““““ 

ntinii-  Scotia's  fishing  industry  is  the  Subsctiuent  hoard  activities  liave  than  300  years.  eliiefly  in  horticulture  and  imirkel  peat 

s  of  the  ^’■esh  fish  trade.  Its  marketed  value  accordingly  bwn  devoted  lie  in-  Although  two  modern  plants  gardening,  .\mong  its  other  uses  opcrai 
•ten  this  more  than  three  niilliou  dollars,  legration  ot  .  ^ew  lunsw  •  «  ‘  were  built  in  Canada  in  1940,  it  is  arc  as  a  packing  for  fruit  and  vege-  plant, 

le  find- i “t*  more  than  one-ttiird  of  rn',.,w  V 'mp '*hnni-H  surprising,  the  report  states,  that  a  tables;  for  keeping  down  tlie  waste  Cop 

commit- '  total.  .Nova  Scotia  fishermen  '  ..-itli  the  f^ceater  development  has  not  taken  of  foodstuffs  through  decay;  and  iis  Direct 

eminent  i  Inrge  quantities  of  cod,  y”,.jQ^j.*^b,.anelies  of  the  Federal  in  the  Canadian  deposits  of  an  insulating  material  in  tlic  build-  Branc 


contain  21,000.000  tons  of  the  ma¬ 
terial.  a  tonnage  sufficient  to  sup¬ 
ply  tlte  current  demand  of  lioth  Can- 


its  higli  iibsorptivo  capacity,  per- 
manenc.v  of  composition,  and  low- 
conductivity  of  heat.  It  is  jiii  effi- 


ada  and  tlie  United  States  for  more  cient  soil  conditioner  and  is  used 

than  300  years.  chiefly  in  horticulture  and  market  peat  moss,  drainage  ot  bogs,  bog  N.  B.  CO.N.STBUCTIO.N  l.NDUSTRY 


Althougli  two  modern  plants  gardening,  .\mong  its  other  uses  operation,  and  peat  moss  baling  Fredericton.  —  A  "Preliminary 
were  built  in  Canada  in  1940,  it  is  arc  as  a  packing  for  fruit  and  vege-  plant.  Report  on  the  Construction  Indus- 

surprisin.g,  tlie  report  states,  that  a  tables;  for  keepin.g  down  tlie  waste  Copies  may  be  obtained  from  the  try’  shows  the  value  of  work  per- 

greater  development  has  not  taken  of  foodstuffs  through  decay;  and  iis  Director,  .Mines  and  Geology  .'fi'Tn®  ”*0  r?^.  Dr*inswick  dui'ln.g 

place  in  the  Canadian  deposits  of  an  insulating  material  in  the  build-  nranch.  Department  of  Mines  and  $6  91 4  358^for'new  ron^trnrHon  ami 


its  other  uses  operation,  and  peat 


has  been  established  recently.  Soils, 
marsh  lands,  forests,  fish  and  min¬ 
erals  are  all  being  studied  with  ji 
view  to  appraising  their  potential 
value. 


makes  up  more  than  one-ttiird  of 
the  total.  .Nova  Scotia  fishermen 


itv  'g.,iiu  finck  and  halibut  within  ca.sy  sail- '  ' ‘|“V  „ 

Id  .  mlin-  fii.'^tance.  but  no  large  .•entro  adnunistration.  Tlus  olf.ee  acts  a 

I  with  -1  i  population  is  readily  accessible  m.-, 

potential  |  facturing  “  lacilitios. 

I  vat.on  ashore  and  quick  t ransporJ 


jieat  moss,  the  two 


reasons  ing  trades.  Sphagnum  peat  moss.  Resources,  Ottawa. 


house  of  information  '*iis  lack  of  develop-  especially  when  mixed  with  fibrous 


naiura)  resources,  luanu- 
lacilitics,  laliour  and 


tlie  expectation  of  keen  cotton-grass  peat  speciall.v  treated. 


fation.  The  ultimate  solution  seems 
Great  Mineral  Iiiilu.stry  i^,  (jp  t|,p  distribution  of  all  fish  iiii 

The  mineral  industry  of  Nova  ••’ozen  state,  tind  the  fresh  fi.sh  ^ 
Scotia  had  ;i  total  value  during  industr.v  is  gradutill.v  becoming  a  1 
1949  m  excess  of  $36,onn,OfH)  Thi.s  Dozen  fish  indu.stry.  Storage  equip- j 
was  obtained  from  the  following  in-  ment  is  being  installed  in  retail 
dustries;  coal,  coal  bv-produtis.  •''R>''es  and  it  would  appear  that 
gold,  metallic  and  non-mctallic  •''■esh  fish  production  should  under-, 
minerals,  cla.v  products  and  struc-i?'^'  licnlHi.''  growili 


More  spectucultir  (anil  vastly 
iiiorc  difficult)  is  the  effort  of  the 
j  board's  office  to  post  .New  Bruns- 
'  wick  producers  on  Ottawa’s  de- 
!  iiiaiuls  for  war  supplies.  The  board 


■jud  I  eoni petition  from  European  conn-  makes  an  efficient  surgical  dressing. 

I  tries  after  the  war  and  high  freight  Tn  the,  investigations  which  were  **** 

rate.s.  Owing  to  the  war  the  ini-  carried  out  by  H.  A.  Leverin  during  " 

portatioii  of  peal  moss  from  Europe  ti,e  summer  of  1940,  a.  total  of  91  -seciiritie.s. 
has  eoasod  and  an  appreciable  mar-  deposits  were  examined,  the  list  in- 

kel  has  thus  been  opened  np  for  eluding  1 hogs  in  I’rincc  Edward  - 

Fanadian  export  to  (he  I  nited  Island.  22  in  Not  a  Scotia,  13  in 


anci.  i^eparimeni  01  mines  anu  56.914.358  for  new  construction  and 
'souices,  Ottawa.  |  $1,639,325  for  additions,  alteratton.s 

— - I  and  repairs.  The  corresponding  fig- 

n.,  1  1  rm  ■  I  ures  for  1939  were  $9,211,926, 

Iho  Financial  Times  r«5aclie8  a  up  of  $7,418,505  and  $1,793.- 

»s8  of  people  xvho  are  Interested  421.  The  1940  payroll  covers  2.391 


tural  minerals.  Of  these  various  in¬ 
dustries  coal  contributed  by  far 


The  lobster  industry  of  .Nova  Sco¬ 
tia  stands  second  in  marketed 


of  mineral' '“'’J'"  product.-;  among  the  dif- 


endeavours  to  assist  Now  Bruns-  States  as  well  as  for  domestic  con-  New  Brunswick,  S  in  Quebec,  and 
wickers  in  secuiiiig  war  work.  sumption.  Brices  have  been  rising  ;jl  in  Ontario.  As  the  teritory  cov¬ 

in  .luly  of  this  year,  the  hoard  nnil  conditions  appear  favourable  ered  was  large,  a  selection  -was 
decided  that  a  ’"hits  and  pieces"  for  the  Canadian  industry  to  rap-  made  of  such  localities  as  might 
program  in  New  Bruiiswirk  woiilld  Hiro  a  market  and  to  heeome  well  offer  fair  industrial  possibilities,  i 
not  only  fuither  the  war  effort,  by  established  before  (ho  enil  of  bos-  The  hogs  visited  in  these  localities! 
ironing  out  iiotl le-iiecks,  tint  would  tilifies  so  as  In  meet  tiny  likely  com 


wealth.  The  coal  fields  of  the  pro- i  branches  of  Ihe^  fishing  in-  i^eij,  small  manufacturers  in  the  petition  from  European  exporters. 


Vince  hax"e  an  estimated  tonntige  of  1 ^y.  .s  total  o: 
over  8,090,000.000  long  tons  now  in  engaged  in  lobster 
.situ,  and  an  annual  production  of  |  boats  and 

ox  er  6.000,000  tons,  and  the  iiidus- i  During  Ih 


.A  tolal  of  to. 1 98  iiicii  at  e  |,|-ox-jiice  to  secure  war  work, 
in  lobster  fi.shing.  using;  0,,  reeommendai  ion  of  llu 

ais  and  129,880  ,,(■  j,^  member:;  was  ap 

During  Hie  la.si  fixe  voot'-s  pointed  (,y  (pf.  aoverniuent  to  act 


are  classified  In  the  report, 
gard.s  the  quality  of  the 


try  employs  an  average  dail.v  xvork-  0^0  average  of  ij.b.l.onn  pounds  ol  ;  ^yiUiPul  remuneration,  as  co-ordin- 
ing  force  of  over  13.00n  men.  lob.ster  have  been  taken  annuall.'.  '  ator  for  war  industries  in  New 

The  steel  industry  at  Sydne,''  is  By-Products  of  I’ishcrics  :  Brumwick.  The  new  co-ordiiiator  is 

one  of  the  largest  customers  for  ..-s,-  „r  ..n  „„„  steelman.  W .  F.  Emdl,  Saint 

Nox'a  Scotia  coal,  and  the  hy-pro-  nn-tinns  of  tho  riKh  in  tho  form  of  'Poo-'ser  of  the  .Billies  I’ender 

ducts  resulting  from  the  distilla-  ,  nrodiut  ha  enEr-i-prl  the  sPli  '  fDvision,  Dominion  Steel  and  Coal 

.  .  ^  I  1  -prOClUC  IS  ilcJ-S  CnCd  PfJ  I  n  O  SP  l  l--  ,  ^  ..y.  •..(;»-» »»  m  i-  Iv  ti  nl  1  \u*a  <  in- 

tion  of  the  real  are  many  and  var-  ;  borpoiatinn.  .Mi.  ivnoli  was  111 

J  1  ,  OUS  COnsiQOrcitiOIl  of  trio  iBflllStIY.|  .  .  |  .  “•1^*4  'iv  /'or^rHinnloi* 

led.  Those  of  importance  to  Nova  . .  I  ^  co-oininaioi  01 

c*  »,•  i_  J  A.  •  (•  I  TnC^OlliniOOf  m  tLt  01  lal  into  •  ...iSi.ii-Liyx  ti-int^nr'infni'in'*  cnnin  m  pti  t 

Scotia  are  the  production  of  coke,  ur.  inamilartui nu  equipment 

,  ,  11.  iisn  Haste  tan  oe  seen  Mom  ilie  ..,,^1  vnit'iHip  for 

gas.  benzol.  ammonium-sulphate  m.i  ^^Dled  pei.soiinei  simanie  loi 

and  sulphuric  acid  fact  that  more- than  lB0,r  of  the  gut-  ,,^,s('ntial  war  work  in  the  ITovtiice. 

An  average  of  .six  producers  em-  "'O'Sht  ot  the  Dsh  m  discarded;  hoard's  seeretary .  i.s  secre- 

1  ’  u  *  /'nn  the  production  of  tillcts.  1  tie  1  to  tho  co  oi'diiiator  and  the 

ploying  about  60n  men  uow  account  k,.  rx..y^a,.of  iHo  co-oiainan>i ,  ami  lug 


1.  se  of  peat  moss  in  tlir  I'nifod  whotlior  they  yield  peat  moss  or: 
Hie  .states  has  been  Increasing  steadily,  peal  fuel,  (he  industrial  uses  of  the  j 
ap-  (he  imports  into  that  country  in  peat,  and  the  situation  of  the  dep- I 
ict.  |fi;;s  aiiiouiiting  to  62,000  tons  as  osits  as  regards  proximity  to  sliip- i 


.624.000  pnunds  of  |  remuneration,  as  co-ordiii-  compared  w  ith  only  .5.000  tons  in  ping  facilities.  The  report  al.so  con 

taken  annually.  ^  ;,,nr  for  war  iudu.stries  in  New  ipo-t.  and  it  is  felt  that  Ibis  in-  tains  .sections  on  the  peat  niosi 


e  dist  lla-  of  *  >6  fish  m  the  form  of ,  Dominion  Steel  and  Coal 

V  and  var-  Has  engaged  the  :  Cnnunnlion.  Mr.  Knoll  was  iii- 

.■  to  Nova  consideration  of  the  'ndustry .  l  co-ordinator  of 

n  of  oike  Pu  material  going  mtn !  maniifacturing  equipment 


ator  for  war  industries  in  New  1924.  and  it  is  felt  that  Ibis  in- 
Brumw'iek.  The  new  co-ordinator  is  crease  is  likel.v  to  continue  with  a 
old  steelman,  W.  F.  Kiiidl.  Saint 
John,  iiiantiger  of  the  James  I’ender 


'ciions  on  tlie  peat  moss' 
lie  iise.s  and  production  of; 


class  of  people  xvho  are  Interested  421.  The  1940  payroll  covers  2.391 

ill  an.I  able  to  buy  Investment  receiving  $2,684  102  in 

^  salaries  and  wages.  Cost  of  matc- 

sseeiiritles.  rial  amounted  to  14,972,663, 


STANBURY  &  CO- 

LIMITED 

INVESTMENT  DEALERS 

Government,  Municipal,  Corporation 
Securities, 

HALIFAX,  N.  S. 


An  average  of  six  producers  em- '  '  y  me  i";  ni.scai  uca;  rp,,^  board's  seeretary .  i.s  secre- 

I  s  ^ ^  Queers  m  jl  production  of  tillcts.  Ihci, ii.e  co  ni-dinator  and  tlie 

ploying  about  600  men  now  account  k,-  .s,,  '‘H.'  'o  tne  to-oiaiu,iToi ,  .um  no- 

for  Nova  Scotia’s  annual  gold  pro-  ,  n  1^  ,r  ruh  nl-n  ^  executive  otfice  serves  as 

duction  of  about  $1,000,000.  Several  ffesh  /isli  Bade  has  been  Bf-h  meal  „f  the  co-ordmalor. 

nrnmisinc  etiii  -ncaii  ,1c.  (  anadian  market  for  this  meal'  -pi^p  co-ordinator’s  first,  task  wa.s 


promising  districts  still 
1  elopment. 


.Nova  .Scotia  possesses  fify-D'o 
distinct  gypsiferous  areas  covering  , 


i.s  expanding  and  it  may  be  that  the  i  mjiKing  an  inventory  of  all 

demand  will  absorb  more  than  i.s  '  the  machine  "tools  in  the  province. 


oauccu.  I  -;howiiii 

An  experimental  station  at  Hali-  |,j,eity_ 


I  development  of  the  fresh  and  dried  |  the  secretary.  It  thus  hecamo  pos- 
'''’ I  branches  of  the  fish  industry  tis  sible  to  determine  the  nature  of  the 
,  I  well  as  such  by-products  as  fisli  work  which  could  be  performed  in 


meal  and  oil.  ! 

Nova  Scotia's  power  requirements! 


627  square  miles  of  territory.  Some  '  _ ^  _  ,..,,,1, 

r  u  -1  -t/x/x  r  .  -i.'  ,  '  i<iA  'Cngfl.gcd  in  scientific  tesesren 

of  the  beds  are  over  100  feet  thick 

r  i.  X  .  r  .1.  work  on  fishery  products  is  |)ro^Id- 

and  the  fact  tha  mos  of  those  are  ■  fostering  the 

m  close  proximity  to  the  .sea  far Bi-  development  of  the  fresh  and  dried 
tales  cheap  transportation  of  this  k..  f  r;  u  .....  .. 

.  .u  '  ,  .  f  branches  of  the  fish  industry  as 

mineral  to  the  markets  of  the  l.. _ 

...  ..  we  as  such  by-products  as  tisli 

world.  rheer  are  eight  operations  * 

.  .  .  ,  .  .  ...  meal  and  oil. 

,  "  "n  1  Scotia's  power  requirements 

in  thn^  Fnitcd'' ha vp” heen  being  Well  served  from  its  $37.- ;  cleared  through  the  new  organiza- 

pvatinp  niiai-r  o'^  in  V  «  f  f 000.000  central  Station  power  indus- ;  tion  was  placed  in  October,  lii- 
n  Lara  f  run  ">'•  '>'^0  Province  has  ample  na- ;  volved  are  small  gun  mounting 

iif  pVncnm' /"a-iKn  ^1  ;lural  resources  in  its  lakes  and  ;  parts,  dies  and  jigs.  The  orders 

•inrl  t-LrpapniPri  ^I'hniir  nfn',^v  npr  '  large  Steam  Coal  i  were  placed  in  several  sliops.  two  of 

cpnf  nLhP  intai  ,?vnaiini  nrprfiipthtn  !  development  of  liy-Iwliicli  are  maintenance  shops  in 

in  fanaria  Thp  maWitv  ihp  on'' '  Hro-clectric  and  steam-clect ric  pow- i  large  plants.  Work  placed  in  main- 

090  tnna  nf  linipatnnp  nrnHiippH  "  in  I  t-omand  that  iiiav  be  teiuuicc  sliops  is  turned  out  by  a 

\nva  ;gpntia  is  iiapH  fnr^apripiiitnrai  THeso  resources  and  their  I  niglit-shift.  Under  sucli  a  program  It 

■  _  ‘  ’  ^  !  location  have  divided  power  devel-  should  be  possible  to  approximate 

*  ^  ^  I  :  opment  between  hydro-electric  and  !  full  employment  of  all  the  machine 

Oni.8  Salt  .Mine  |  steam-electric,  though  interconnee-  i  tools  in  the  province. 

•Nova  Scotia  has  ihe  only  salt  j  tion  is  resorted  to  when  conditions 

mine  in  Canada  and  the  workings !  dictate. 


;  their  location,  unused  ca- 
and  the  available  labour 


fax  engaged  in  scientific  re.scarch  ^vith  whicli  to  operate  them.  Nearly 
work  on  fishery  products  is  provid- 1  every  machine  shop  in  tlie  province 


visited  by  the  co-ordinator  and 


tlie  various  sliops. 

The  first  sub-contract  work  to  be 


THE  MARITIME  PROVINCES 

WITH  THEIR  “EASTERN  CANADIAN 
PORTS”  ARE  ON  CANADA’S  ACTION 
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have  reached  a  vertical  depth  of  1 
130  feet  below  the  surface.  Th 
mine  produces  200  tons  of  ■whit 


ofl.-  .More  than  31'"r  of  the  rural  dis- 
The  triets  of  Nova  Scotia  are  in  receipt 
■white ‘of  electric  service.  Service  also  is 
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Buy  War  Savings  Herlifiratrs  and  War  Savinis  Stamps 


'  available  to  an  additional  eight  per 
cent.  Rural  electrification  has  ad¬ 
vanced  rapidly  since  1931  under 
the  stimulus  of  government  aid  and 
is  still  expanding. 

Tliere  tire  14,731  miles  of  high¬ 
ways  in  .N'ova  Scotia  under  the  su¬ 
pervision  of  the  Provincial  Govern- 
;  ment.  Highways  1,  2.  3.  18.  and  21 
j  are  paved  tliroughout.  Highway  4, 
w  hieh  runs  the  entire  length  of  the 
'  province  from  Ihe  .New  Brunswick 
!  border  to  Glace  Bay,  is  paved  with 
;ilie  exception  of  thirty-nine  miles. 
;  Several  other  important  higliways 
I  are  paved  on  heavily  travelled  sec- 
!  I  inns. 

I  Partly,  of  course,  because  of  IJie 
war  and  partly,  loo,  because  of  the 
:  intensive  efforts  tliat  have  been 
j  made  for  industry  generally  in 
.N’ova  Scotia,  the  province  is  eujoy- 
i  ing  at  the  moment  a  great  era  of 
■industrial  prosperity.  Sliipyards  iire 
I  humming  with  activity.  Industrial 
j  plants  are  making  shells;  building. 

‘  repairing  ami  const ruel ing  tiir- 
■  pltincs;  and  otherwise  engaged  in 
war  aciiviiies.  Among  the  ships 
I  that  have  been  constructed  are  fast 
I  patrol  boats,  known  as  Fairmiles. 
mine  sweepers,  and  small  liarbour 
duty  and  erasli  boats. 

'I'lie  I’rovincial  Government  is  ;is- 
sistiug  in  the  training  of  young  men 
for  selected  tiiides  in  war  indus¬ 
tries.  and  ha.s  also  provided  facili- 
I  ties  for  training  enlisted  tradesmen 
I  at  Halifax  and  .Sydney.  Since  the 
j  Will-  started  1,.500  men  have  lieen 
enrolled  for  short  trade  training  of 
j  one  kind  or  another.  420  are  active¬ 
ly  pursuing  courses  at  present.  .Ml 
j  facilities  in  technical  I'diieation  in 
;iho  provineo  are  fully  employed 
!  Iiut  the  governnienl  stands  ready 
ill)  extend  these  wherever  iieces- 


United  in  research,  modern  facilities,  experienced 
personnel  and  strategic  location  for  the  economical 
manufacture  and  distribution  of  sugar  and  sugar 
products  of  unvarying  high  quality. 


WORK,  SA  VE,  LEND  FOR  FREEDOM 


ATLANTIC  -  ACADIA 

SUGAR  SALES  COMPANY  LIMITED 
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Railway  Traffic  is 
Heaviest  in  History 

Eastern  Lines  of  Both  Systems  Will  Carry  Par¬ 
ticularly  Heavy  Volume  After  the  St.  Lawrence  _ 

Route  is  Closed — Port  Facilities  Are  Being  Ex¬ 
panded  to  Meet  Transportation  Needs  Created  i 

by  the  War.  [ 

Special  Correspondence  c 

r 

SAINT  JOHN  —  The  railways  in  the  Maritimcs  liav'e  been  i  f 

called  upon  to  meet  the  heaviest  traffic  in  their  history  since  ‘  *■ 

the  outbreak  of  the  war  and.  particularly  is  this  the  case  dur-  j  ^ 
ing  the  winter  months  when  the  St.  Lawrence  River  is  frozen  1  , 
and  all  Atlantic  traffic  of  Canada  goes  through  the  ports  of  '  a 

Halifax  and  Saint  John.  It  is  anticipated  that  the  coming  win-  I  ^ 

ter  season  will  be  one  of  record-breaking  proportions.  I  * 

Last  year  considerable  additions  by  985  cars,  together  with  the  ne-  '  c 

to  the  trackage  and  other  facilities  cessary  switching  tracks,  signalling; 
of  the  Atlantic  Region  of  the  t'ana-  and  changing  of  the  existing  facili-  '  j 
dian  .National  Railways  were  made  ties.  j 

to  cope  with  this  great  and  urgent  Between  Truro  and  .New  Glasgow,]  j, 
need  to  meet  the  great  demands  of  the  work  started  last  year  of  exten-  |  j, 
the  war.  During  the  present  year  sious  to  sidings  and  yard  tracks  has  !  ^ 

these  have  been  considerably  added  been  completed;  two  new  .sidings; 
to.  have  been  constructed  near  Sydney 

What  has  been  done  along  this  and  an  extension  of  the  yard  at  Syd-  j 
line  so  far  during  1941  Is  set  forth  ney  Mines  is  under  way.  !  ^ 

by  W.  r.  .Appleton,  vice-president  Between  .Moncton  and  Rivitre  du  i  j. 
and  general  manager.  Canadian  Na-  l.oup,  seven  passing  sidings  have ,  , 

tional  Riiilways,  Atlantic  region,  been  extended  to  hold  full  length  i 
.Moncton,  N.B.  as  follows;  trains  and  a  new  reinforced  con-  ! 

At  Halifax  a  new  locomotive  ter- j  crete  coaling  plant  is  under  con- 1 
minal  has  been  completed  and  put  struction  at  Riviere  dti  lamp.  I  ° 

into  service  resulting  in  a  very  de-  Between  .Moncton  and  Monk,  seven  j  " 

finite  shortening  of  the  time  re- 1  pa^siing  tracks  are  being  extended  j* 
(|uircd  to  service  and  turn  the  loco-  [  to  take  full  length  trains  and  an  ad-  !  '' 

motive.-).  I  dition  to  the  yard  at  .Napadogan  to  i 

A  new  yard  is  being  constructed,  |  hold  550  more  cars  is  under  way.  0 
to  he  called  the  "Basin  Yard.”  hav- ;  .Also  at  .Napadogan,  n  new  tnechan-  |  *' 

iug  a  capacity  of  350  cars  entailing  |  ical  coaling  plant  is  being  erected 
very  heavy  excavation  work  and  in  j  and  a  new  ash  pit,  " 

addition  new  tracks  have  been  laid  t  In  addition  to  the  above,  new  and  K 
at  various  locations  to  increase  the !  extended  coal  piling  facilities  are  " 
.storage  capacity  of  the  main  yard  being  provided  at  Halifax.  Truro.  |  tl 
in  Halifax.  ,  Moncton,  Campbellton,  .Mont  Joli  i  » 

Contract  has  been  lot  for  new  re- 1  and  Edmundston.  c 

inforced  concrete  coaling  plant  at  During  the  year  the  railway  has  ^  n 
the  locomotive  terminal  and  this !  pu.t  out  75.000  cubic  yards  of  pre- ;  a 


work  is  now  under  way. 


pared  gravel  ballast  between  Monc- 


.■\t  Truro,  additions  have  been  ton  and  Truro,  as  well  as  15.000  cu- 
made  to  the  yard  completed  last  year  bic  yards  of  crushed  slag  ballast  be- 
giving  additional  standing  room  for  tween  Sydney  and  Truro. 

752  cars.  This  work  includes  the  Two  additional  water  tanks  are 
construction  of  an  overhead  bridge  also  being  provided, 
and  the  closing  of  two  public  cross-  During  the  year  we  have  laid  14.13 
ings.  mileis  of  100  lb,  new  rails  and  50 

At  Halifax  two  additional  berths  miles  of  new  85  lb.  rails  as  eom- 
arc  being  provided  by  the  National  pared  with  10  miles  and  45  miles 


Harbours  Board  and  arrangements  respectively  in  1940. 
are  being  completed  to  supply  the  During  the  year  we  have  laid  or 
necessary  trackage  to  serve  these  are  laying  927,000  new  tie  plates  and 
extensions.  taking  up  and  transferring  to  other 

Between  Truro  and  Moncton  ex-  locations  550.000  used  plates  as  com- 
lensive  changes  have  been  made  in  pared  with  241,000  and  240,000  in 


I  t  acks  with  heavier  steel. 


relaying  passingl  1940. 


Ballasting  work  has  been  carried 


.At  .Moncton,  a  further  extension  on  with  untreated  gravel  to  the  ex- 
of  the  yard  facilities  te  under  way  tent  of  165,000  yards  as  compared 
to  increase  the  capacity  of  the  yard  with  140,000  yards  in  1940. 


Shelburne  to  Have  Second 
Naval  Base  on  the  Atlantic 

Halifax.  —  Recently  it  was  an-  towns  in  North  America,  a  com- 
nounced  from  Ottawa,  that  tenders  mercial  centre  of  importance  and. 
had  been  called  for  the  building  of  P^sumably.  with  a  substantial  fu- ; 

ture  ahead.  It  has  fine  residences, 

;i  naval  base  at  Shelburne,  N.S.,  a  churches,  and  all  the  appurtenan- 
south  shore  port  of  this  province  ces  of  a  town  of  importance  and. 
with  a  harbor  of  the  same  substau-  incidentally,  also  had  three  news- 
tial  style  as  that  of  Halifax.  papers. 

Phis  will  give  Canada  two  great  it  declined,  however,  almost  as 
naval  bases  on  the  Atlantic  coast,  rapidly  as  it  had  sprung  up  for  the 
provide,  additional  facilities  for  the  simple  reason  that  those  who  had 
ever-growing  navy  of  the.  Domln-  settled  there  could  not  adapt  them- 
ion  and  also  serve  whatever  addi-  selves  to  the  pioneer  life  and  when 


tional  purposes  the  naval  authorities  the  government  support  was  with- 


have  in  view. 


drawn,  they  were  unable  to  carry 


It  is  no  exaggeration  to  say  that  on.  The  population  dwindled  more 
Shelburne  Harbor  is  one  of  the  fin-  and  more  until,  eventually,  only  a 
cst  in  the  world  with  an.v  amount  few  hundreds  of  the  12,000  popula- 
of  room  and  plenty  of  deep  anchor-  tion  remained  and  Shelburne  pass¬ 
age.  During  the  last  war  it  was  ed  Into  the  stages  of  a  quiet  little 
used  to  some  extent  by  the  United  village. 

States  navy  but  it  has  not  been  de-  As  the  years  passed  there  was  a 
veloped  any.  It  is  100  miles  west  slow  but  quiet  growth,  but  it  never 
of  the  great  naval  centre  at  Hali-  again  attained  its  previous  status, 
fax.  It  was  not  until  1907  that  it  be- 

The  not  distant  future,  therefore,  came  an  incorporated  town  and  as- 
will  see  this  quiet  port  transferred  sumed  a  position  of  some  import- 
into  one  of  the  most  v'ital  naval  ance  on  the  south  shore, 
centres  in  .North  America.  Up  to  ,.  ,,  ,  ....  , 

the  outbreak  of  the  war  it  was  a 

quiet,  fishing  and  shipbuilding  cen-  But.  even  though  the  greatness  | 
ire.  of  Shelburne  is  a  thing  of  the  past. 


centres  in  ;\onn  ivuicrica.  i-p  lu  ,.  ,,  ,  ....  , 

the  outbreak  of  the  war  it  was  a 

quiet,  fishing  and  shipbuilding  cen-  But.  even  though  the  greatness 
ire.  of  Shelburne  is  a  thing  of  the  past, 

Shelburne  has  had  its  ups  and  tradition  kept  old  memories  alive, 
downs.  Tt  had  its  first  develop-  and  there  was  always  a  great  be- 
menl  following  the  close  of  the  lief  that  the  lime  would  come  when 
American  war  of  independence,  its  position  and  its  splendid  harbor 
when  thousands  of  lioyalists  flock-  would  entitle  it  to  better  things, 
cd  to  this  province  from  the  Thir-  That  day  has  now  come  with  the 
teen  Colonies.  That  was  about  the  announcement  that  a  naval  base  is 
year  1783  and  it  grew  to  be  a  cen-  to  be  constructed  there.  .A  new 
tre  with  a  population  of  some  12,-  Shelburne  is  replacing  the  old.  And 


000  people. 


that  magnificent 


It  grew  almost  overnight  and  stretch  of  water  from  10  miles  In- 
was,  then,  known  as  Port  Roseway  land  to  the  ocean,  miles  wide  in 
and  by  1784  was  one  of  the  largest  several  places,  and  of  great  depth. 


Saint  John  Plays  Part  in  Maintaining 
The  Empire^s  Lifeline 


In  Our 
Fiftieth  Year 


A  trade  journal  does  not  last  for  fifty  years  without  a 
good  reason. 

And  the  reason  the  MARITIME  MERCHANT  has  con¬ 
tinued  with  such  vigor  all  these  years  is  that  it  is  a  trade 
journal  people  like  to  read. 

Through  its  pages  manufacturers  and  wholesalers  reach 
the  man  at  the  point  of  sale — that  important  point  where 
consumers  decisions  arc  so  often  influenced. 

THERE’S 

GOOD  BUSINESS  TO  BE  DONE  IN  THE  MARITIMES 

and  as  an  aid  in  influencing  the  man  at  the  point  of  sale, 
manufacturers,  producers  and  others  who  wish  to  develop 
their  business  in  such  a  promising  market  neecj,  the  service 
of  advertising  space  in — 

MARITIME 

MERCHANT 

Published  on  alternate  Thursdays  at  Halifax,  N.S.,  since  1892 
Circulation  subject  to  C.  C.  A.  B.  Audit. 

J.  McGOEV,  21  King  St,  East,  Toronto. 

Representative  for  Ontario  and  Quebec 


At  a  time  wlien  Canadian  ship¬ 
ping  and  port  facilitie.s  are  play¬ 
ing  so  vital  a  role  in  maintaining 
the  Empire's  lifeline,  the  City  of 
Saint  John,  N.B.,  with  its  year- 
round  harbor,  stands  well  to  the 
fore  among  other  ‘‘Eastern 
Canadian  Ports,”  not  only  in  its 
ever-expanding  harbor  facilities 
and  increased  volume  of  ship¬ 
ping,  but  also  in  its  importance 
as  a  rail  centre,  and  the  volume 
of  material  now  arriving  dally 
in  the  city  via  Canadian  Pacific 
Railway  lines  for  shipment  to 
other  countries. 

Its  population  vigorously  pro- 
British  and  composed  largely  of 
descendents  of  the  United  Em¬ 
pire  Loyalists,  the  city  is  justly 
proud  of  its  whole-hearted  war 
effort,  its  strong  tics  with  the 
.Mother  Country,  and  its  geo¬ 
graphical  position  which  makes 
it  a  vital  link  in  the  Empires 
communication  lines  and  the  de¬ 
fence  of  Canada's  shores.  Uni¬ 
forms  of  the  three  services  are 
much  in  evidence  on  the  streets 
and  S(|uare8  of  the  historic  city 
on  the  shores  of  the  Bay  of  Eun- 
dy,  where  trial  black-outs  convey 
a  touch  of  realism,  less  marked 
in  cities  farther  inland. 

To  appreciate  Saint  John's 
position  as  one  of  Canada's 
most  ‘‘truly  British"  cities,  it  is 
necessary  to  go  back  to  1783, 
when  the  city  was  foundcfl  by  a 
group  of  United  Empire  Loyalists 
who  streamed  northward  across 
the  border  to  continue  their  life 
under  the  British  flag.  No  other 
city  in  Canada  has  had  its  begin¬ 
ning  with  so  large  a  population 
as  the  3,000  settlers  who  formed 
that  patriotic  contingent,  the 
city  being  established  in  one  day. 
This  memorable  date,  tbe  18th  of 
May,  is  still  observed  and  cele¬ 
brated  by  Saint  John  citizens. 

«  48  4^ 

Originally  named  Parr  Town, 
after  Governor  Parr  of  Nova  Sco¬ 
tia,  its  present  name  was  restor¬ 
ed  from  thakgiven  its  future  site 
b.v  De  Monts^nd  Champlain  who 
first  visited  the  spot  on  the  day 
of  Saint  John  the  Baptist,  June 
24,  1604-  For  the  first  year,  the 
settlers,  largely  composed  of  sol¬ 
diers,  judges,  ex-governors  and 
other  prominent  citizens  and 
their  families,  lived  primitively 
in  huts,  their  food,  clothes  and 
building  Implements  being  sup¬ 
plied  by  the  Government.  Jour¬ 
neys  of  50  to  100  miles  by  sled 
and  toboggan  were  every-day  oc¬ 
currences.  while  the  rudely-built 
cabines  were  far  from  adequate 
to  withstand  the  northern  winter 
climate’. 

To  leave  their  comfortable 
homes  and  eslahlished  way  of 
life  to  start  life  anew  in  a 
strange  country  and  endure  such 
a  multitude  of  hardships,  called 
for  a  deep  sense  of  patriotism,  a 
patriotism  that  has  left  its  stamp 
on  succeeding  generations  of  the 
city's  populace.  However,  the 
settlers  "stuck  it  through"  dur¬ 
ing  the  first  winter,  and  before 
the  end  of  the  year  they  actually 
had  Saint  John's  first  newspaper 
in  circulation.  The  original  set¬ 
tlers  were  subsequently  joined  by 
further  bands  of  pioneers  from 
across  the  border,  and  Saint  John 
gradually  assumed  the  propor¬ 
tions  that  destined  it  for  one  of 
Canada's  greatest  seaports. 
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The  city's  early  trade  was  con¬ 
fined  largely  to  timber  exports 
for  the  United  ivingdom,  fishing 
Industries,  and  trading  with  the 
West  Indies  and  Newfoundland. 
In  the  year  1  795,  12  years  after 
the  city's  founding,  more  than 
4,000  tons  of  8hlpi)ing  were  own¬ 
ed  and  registered  in  the  I’ort  of 
Saint  John.  In  1824,  despite 
heavy  losses  b.v  fire,  the  registry 
jumped  to  16,000  tons,  which  in 
terms  of  wooden  saiing  ships  re¬ 
presents  many  times  that  ton¬ 
nage  in  present-day  shipping  fig¬ 
ures.  Fire  again  ravaged  the 
cit.v  in  1837,  .vet  two  years  later 
nautical  tonnage  in  .Saint  John 
harbor  reached  a  new  high  of 
85,000  tons. 

With  the  arrival  of  the  Cana¬ 
dian  Pacific  Railway  in  1889, 
and  completion  of  a  direct  route 
from  Montreal  to  Saint  John  via 
the  State  of  Maine,  the  cit.v  soon 
acquired  the  status  of  a  full- 
fledged  all-year  seaport,  and  its 
subsequent  development  has  been 
rapid  and  on  a  broad  scale.  In 
co-operation  with  the  Saint  John 
city  counsil.  the  Railway  ap¬ 
plied  itself  vigorously  to  the  task 
of  supplying  the  necessary  har¬ 
bor  facilities,  and  out  of  this 
effort  grew  the  present  array  of 
wharves,  grain  elevators,  docks 
and  railway  yards,  and  the  pro¬ 
minent  position  the  city  now 
holds  in  Canadian  export  and  im¬ 
port  trade. 


,  It  is  not  unlike  an  hour-giass  in 
:  shape  and  has  the  great  advantage  | 
of  being  entirely  landlocked.  It  is ' 
^classed  by  the  British  .Admiralty  as! 
I  the  third  finest  liarbor  in  the  \ 
I  world.  i 

The  main  industries  of  Shelburne.  ■ 
I  both  of  which  are  busy  these  days.  | 
are  shipbuilding  and  fishing  and  I 
for  the  first  time  in  some  years 
I  vessels  arc  being  constructed.  War 
i  vessels,  such  as  crash  boats,  mine- 
!  sweepers,  and  other  varieties  of 
!  wooden  craft,  are  being  turned  out. 

’  also  schooners  and  freighters  and  i 
j  in  the  ranks  of  the  workers  are  i 
I  very  many  veterans  of  the  days 
:  when  wooden  shipbuilding  was  in 
(  its  bloom  in  this  province.  In  fact, 
j  since  the  war  began,  Shelburne 
i  has  experienced  the  anticipated 
boom — for  new  ships  are  in  de- 
’  mand.  And  now,  on  top  of  that, 

]  comes  the  decision  to  make  it  into 
I  c.  naval  base. 

it  is  now  known,  though  at  the 
,  time  nothing  was  said  about  it.  that  1 
whilst  Premier  Churchill  and  Presi- j 
dent  Roosevelt  were  holding  their  | 
hist(\ric  conference  on  the  ocean  i 
the  Presidents'  yacht,  "I’otoniac''. : 

I  rode  in  Shelburne  Harbor.  t 


By  J.  K.  .AI. 

At  the  outbreak  of  the  current 
conflict,  it  was  realized  that  the 
Port  of  Saint  John  might  well 
ulay  a  vital  role  in  the  handling 
of  material  required  for  Empire 
defence,  with  the  result  that 
both  harbor  and  yard  facilities 
had  to  be  still  further  developed 
to  accommodate  the  Increased 
traffic  movements.  Maintenance 
work  on  the  existing  trackage 
and  plant  at  'West  .Saint  John 
and  Ba.c  Shore  Awards,  through 
which  the  bulk  of  export  traffic 
niust  pass,  was  therctore  stei>ped 
up  and  tracks.  el.;)ators,  and 
freiglu  handling  cqui.iment  were 
soon  pill  into  a  state  of 

efflcic’cy.  The  resuM  is  that 
during  last  winter,  no  delay  was 
experienced  by  ocean  vessels  due 
to  inadequacy  of  I  lie  Railway's 
harbour  facilities. 
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During  the  past  year,  with  a 
view  to  being  prepared  for  all 
forms  of  traffic,  the  Canadian 
i’acific  Railway  has  made  exten¬ 
sive  improvements  in  its  West 
Saint  John  and  Bay  Sliore  A’ards, 
spending  in  excess  of  $150,000  in 
that  area,  and  by  installation  of 
some  6.4  miles  of  additional 
trackage  and  38  switches.  This 
has  not  only  provided  storage 
facilities  for  640  extra  cars,  but 
has  also  resulted  in  improved 
facilities  for  receiving  trains, 
and  improvements  that  will 
effect  reductions  in  sw  itching  op¬ 
erations. 

Any  Increase  in  traffic  at  Saint 
John  must  of  necessity  affect  iluj 
main  lines  of  the  Canadian  Paci¬ 
fic  Railway  immediately  to  the 
west,  and  to  avoid  the  possibility 
of  "bottle-necks",  extensive  im¬ 
provements  have  been  accom¬ 
plished  In  the  terminal  yards, 
while  large  sums  have  been  spent 
in  extending  the  passing  tracks, 
on  rail  renewals,  on  signal  sys¬ 
tem  Improvements,  and  on  vari¬ 
ous  other  extensions  in  the  New 
Brunswick  district. 
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The  old  Carleton  .Mill  Pond, 
filled  in  some  years  ago.  will  be 
crossed  by  a  number  of  new 
tracks.  Two  of  them  will  extend 
across  Rodney  Street,  while  on 
the  northern  side.  Market  Square 
will  also  be  supplied  with  addi¬ 
tional  trackage.  This  is  designed 
to  accommodate  the  increased 
wheat  exports  which  this  winter 
are  expected  to  be  of  record  vol¬ 
ume.  Last  season  the  figure 
touched  the  30.000,000-bushel 
mark,  and  today's  additional  fa¬ 
cilities  should  be  well  able  to 
cope  with  the  expected  increase. 

Despite  Saint  John's  impor¬ 
tance  in  today's  war  piettire  it 
still  preserves  its  everlasting  ap¬ 
peal  to  the  vacationist,  an  appeal 
that  during  the  past  few  years 
has  enticed  thousands  of  visitors 
from  Canada  and  the  United 
Stales  to  taste  its  liistoric 
cliarms  and  maritime  holiday 
pursuits.  The  old  city,  whose 
present  attractive  lay-out,  is  the 
result  of  Paul  Bedell's  early- 
planning  and  foresight,  has  a 
host  of  attractions  both  within 
its  own  borders,  and  across  the 
Bay  at  Dighy,  Yarmouth,  the  An¬ 


napolis  Valley  and  other  charm¬ 
ing  sections  of  the  Nova  Scotian 
peninsula. 

■When  the  first  steamer  crossed 
the  Bay  of  Fundy  from  Saint 
John  to  Digby  in  1826,  it  was 
the  forerunner  of  a  service  now 
operated  regularly  by  the  Cana-  I 
dian  Pacific  Railway,  whose  trim  | 
liner,  the  "Princess  Helene” 
covers  the  exhilarating  sea  voy-  | 
age  in  approximately  three  hours. 
From  Digby  the  journey  con-  ' 
tlnues  through  some  of  the  moat  | 
picturesque  scenery  in  the  Marl- 
times,  via  the  famed  “Evange-  j 
line  Route"  of  the  Dominion  At-  1 
lantlc  Railway  to  Halifax.  Such  | 
popular  hoBtelries  as  the  Digby  i 
Pines,  the  Lakeside  Inn  at  A'ar-  I 
mouth,  the  Algonquin  Hotel  at 
St.  Andrews-by-the-Sca.  and  the 
Lord  Nelson  Hotel  at  Halifax 
have  all  contributed  to  tourist  | 
development  in  the  Maritime  j 
Provinces  where  deep-sea  fish¬ 
ing,  yachting,  hunting,  motoring,  ! 
golfing,  tennis,  and  sea-bathing  ! 
are  enjoyed  annually  hy  visitors  I 
from  all  parts  of  the  Continent.  ! 
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Though  Saint  John  is  gateway 
to  these  zestful  ocean  play¬ 
grounds.  it  has  lUTich  In  itself  to 
attract  the  tourist.  In  addition 
to  its  great  harbor,  and  year- 
round  shipping,  other  points  of 
interest  Include  the  .Martello 
Tower,  Cobbett's  Well,  the  Na¬ 
tural  History  Museum.  Rock- 
wood  I’ark  with  its  512  acres, 
and  Trinity  Church  whoso  melo¬ 
dious  chimes  and  coat-of-arms 
were  taken  from  Boston's  Coun¬ 
cil  Chamber.  There  are  also 
numerous  fine  golf  courses  and 
tennis  courts  within  convenient 
distance  of  the  Admiral  Beatty. 
Saint  John's  premier  hostelry, 
and  headquarters  for  the  city's 
social  and  sporting  activities. 

Saint  John's  most  impressive 
natural  phenomenon,  however,  is 
the  Reversing  Falls,  a  strange 
quirk  of  nature  caused  hy  the 
variation  of  the  high  Fundy  tides 
nad  their  effect  on  the  water 
level  in  the  450-foot  gorge 
through  which  the  river  passes  to 
reach  the  harbor.  At  low  tide. 

(a  drop  of  26  feet),  an  incredible 
volume  of  water  rushes  through 
a  gorge  to  the  sea.  When  the 
ocean  tides  (the  highest  in  the 
world)  rush  up  the  Bay  of  Fun¬ 
dy.  they  are  cramped  in  a  confin¬ 
ed  space  and  rise  even  higher. 

.A  wall  of  water  pushing  in  from 
the  sea  hits  the  outflowing  water 
head-on  forcing  it  to  reverse  its 
direction. 

The  city  is  conveniently  reach¬ 
ed  from  Montreal,  Boston,  New 
A'ork  and  other  large  centres  of 
population  in  Eastern  Canada 
and  the  United  Stales.  Fast  rail 
lines  offer  partloilarly  good  ser¬ 
vice  to  and  from  Quebec  and 
.Montreal,  via  tlie  short  line 
through  the  New  England  States, 
tite  trip  from  .Montreal  being 
little  more  than  an  overnight 
journey.  Convenient  connections 
are  maintained  at  Saint  John 
with  the  “Princess  Helene"  for 
those  desirous  of  continuing 
their  journey  to  the  “Laud  of 
Evangeline.” 


COAST-TO-COAST 

DISTRIBUTION 
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Company,  Limited 

8ACKVILLE,  N.B. 


the  builders,  in  co-operation  with  |  dent  of  Wartime  .Mereliant  Ship- 
Wartime  Merehant  Shipping  Limit- |  |>ing.,  Ltd.,  and  to  other  execu- 
cd.  a  rompany  set  up  hy  the  Fed- j  lives  of  that  eompan>.  Prior  to 
eral  Government  for  the  purpo.'^e  of 'awarding  llie  coniraci..,  to  the  Pic- 


aiding  steel  ship  construction. 


toil  Foundry  .Machine  Company. 


"The  project  will  place  Nova  Sco- !  l■''nliIed.  .Mr.  .Mae.Millan  and  his  as- 
tia  in  the  forefront  of  the  .‘ihip-  i  •‘^neiatrs  gave  every  possible  assist- 
building  activities  of  Canada,  and  '  y/*-''  "f  ndxirp  and  prae- 

will  roinauguratc  .steel  shipbuild-  li^’nl  aid.  Without  their  help,  gen¬ 
ing.  which  has  licen  dormant  in  this  ,  Pivon,  the  ohjeetive  might 

province  for  many  years.  never  liave  been  realized." 

"Ever  since  the  war  started  the  . 

Provincial  Government  has  made  |  Fisheries  in  Maritimes 

strenuous  efforts  with  regard  to  Well  Above  1 940  Level 

shipbuilding.  Premier  A.  S.  Mac-;  Weu /\DOV^l»HU  l-evei 

Millan,  and  other  members  of  the  ,,  , 

government  have  repeatedly  mado  ,““‘'  ^  -  , 

joint  and  individual  representations , 'h*’  .Maritime  Provinces  so  far  this 
to  the  Federal  authorities,  and  alU  '7"  aboxe  the  1940 

Nova  Scotians  will  rejoice  to  know 

that  their  efforts  have  been  crown  ' c  "'*’1' 
cd  with  success  :  report. s.  At  the  end  of  September 

ta  xMin  succc.ss.  34.600.000  pounds  lar- 

"To  date  small  harbour  craft  of :  tiimunno  nw.r..  i,> 


Halifax.  Fisheries  production  ' 
the  .Maritime  Provinces  so  far  this 
i  year  lias  been  well  abme  the  1940 
level  hotli  in  volume  and  value  of 
,  catcli,  l''islierirs  .Minister  Mii'haiid 
:  reports.  .At  the  end  of  September 
;  the  catch  was  24.600.000  (lounds  lar- 
;  gcr  and  wortli  $1,600,000  more  to 


various  kinds  have  been  construci-  ,  fishermen  than  in  the  lorrcspond- 
ed  in  different  Nova  Scotia  yards;  ; 

Fairmiles  tfast  patrol  boats)  have !  increase  of  37.0ihi.ii()ii  pounds  of 
already  been  launched;  work  is  Brunswick  landings  offset  de- 

ptncceding  on  mine  sweepers,  and  '  arcuses  of  12.500  OOti  in  Nova  Soo¬ 
the  introduction  of  steel  ships  lo,,;^  300,000  in  Prince  Edward 

Nova.  Scotia’s  shipbuilding  program  i,owcver.  had 

makes  the  picture  complete.  IPo  largest  incrra.se  in  landed 

"The  Department  of  Industry,  value.  \alue  of  the  nine-month 
which  bias  carried  on  negotiations  catches  for  the  three  provinces 
with  Wartime  .Merchant  Shipping  was:  .Nov.i  Scotia  $5,300,000;  .\ew 
Limited,  has  every  reason  to  be  Brunswii-k  $3.) 60,000;  Prince  E<1- 
grateful  to  H.  R.  Mae.Millan,  presi-  ward  l.sland  $640, OOo, 


FREDERICK  .MEADE  CORNELL 
H.  DARROCH  M ACGILLIVRAY 

Cornell,  Macgillivray  Limited 

IN  VESTMENT  SECURITIES 


War  Means  Shipbuilding 

The  Maritimes  are  slowly  but  for  Nova,  Scotia  was  recently  an-] 
surely  a.ssuming  the  role  they  had  tiouneed  by  Hon.  Harold  Connolly,  i 
years  ago  as  a  major  shipbuild-  .Minister  of  Information  and  Indus- | 
ing  centre.  In  tbe  day.s  ihal  have  try  for  the  .Nova  Scotia  government, 
passed  it  was  in  tlir  construction  of  His  statement  is  !t.s  follows:  j 

wooden  vcs.scls  that  thc.se  provinces  ‘'Tiie  Department  of  Industry  is 
of  Canada  occupied  not  only  the  happy  to  announce  that  nc'^oiiat ions  ^ 
leading  place  in  Canada  but  a  pre-  loading  to  a  steel  sliipbuilding  pro-' 
eminent  position  in  the  xvorld.  gram  for  .Nova  Scotia,  have  ended 
Wooden  ship  building  is  yet  being  jp  success.  '  ' 

carried  on  and.  it  is  expected  will  "Keels  will  be  laid  at  Pictou  for! 
be  extended  materially  before  the  throe  4.7O0  ton  cargo  freighters.  I 
war  ends  but.  now.  the  Maritimes  fhe  work  will  be  commenced  as ! 
are  going  in  for  steel  shipbuilding  quickly  as  the  yard  can  be  properly  ' 


Queeit  Building 
Halifax,  N.  S. 
Trt.  B6794 


HnatH  n(  Ttadf  Building 
St.  Johns.  Nfid. 

Tel,  614 


THE  EASTERN  TRUST 


also  on  a  substantial  scale. 


equipped.  The  Pictou  Foundry  and  i 


COMPANY 


Head  Office  -  Halifax,  N.  S. 

TORONTO.  ONT.  MONTRl  At,.  (Jill  SAIN  I  , 1(91  IN,  N  n. 

aiARLOTTUTOWN.  P  F.  I.  MONCTON.  N  B  Sf.  JOHN'S  NIT  D 


The  steel  shipbuilding  program  Machine  Company  Limited  will  be  i 


THE  SCHWARTZ  FAMILY 
OF  PURE  FOOD  PRODUCTS 


These  Maritime  Provinces  of  Canada  arc  noted  for  the 
sturdy,  uprightness  of  its  people,  who  will  not  tolerate 
shoddy  or  sham  in  any  of  their  manufactures.  That  wa.s 
the  guiding  principle  of  William  Henry  Schwarts  when  he 
founded  this  business,  one  hundred  years  ago.  Alsu  of  his 
son  who  succeeded  him.  And  of  so  with  his  grandsons  who 
now  carry  on. 

The  Schwartz  Family  of  Pure  Food  Products  is  the  result  of 
this  undeviating  adherence  to  a  principle — to  this  proud 
heritage  of  a  fine  name.  Ever  since  1841  the  name  Schwartz 
has  meant  purity  and  strength  in  food  products.  Sc' enteen 
of  them  are  illustrated  above  and  alongside.  Also  on  the 
Schwartz  Roll  of  Honour  are  Cocoa — Custard  Powder — 
Cre-O-Tart — Gelatine — Herbs  —  Lime  Juice  —  Mayonnaise 
Powder — Mincemeat — Pie  Filling — Preserved  Ginger.  From 
coast  to  coast  in  Canada,  and  as  far  afield  as  England  and 
the  West  Indies,  they  are  known  at  their  worth — as  the 
finest  on  the  market.  We  invite  inquiries. 


"Jay  SeAiudtfj  tnd  Q*  Su\*! 


1341  W.H.  SCHWARTZ  &  SONS  LIMITED  1941 


HALirAX.  NOVA  SCOTIA 


Maritime  Provinces  ■|  Marilime  Mineral  Output 

Now  More  Optimistic  m 

inno .  $  p, 298,479 

Highest  Price  Level  for  Agricultural  Products  |  jsto:;:::;:;::::;:;:;::;;;;::;:;:::  ]<’j»5!73o 

in  Ten  Years  More  Than  Offsets  an  Unsatis-  ;  isaoi 

factory  Season  for  Field  Crops — War’s  Effect  ;  }|  2^  j  i  i i : !  ” :  1 1 : : : ! :  |i'’648’893 
on  Prices  is  Being  Noted  After  Period  of  Up-  !  iili.;;:;;;:::;:;:::;::''::;:::::::  ?7;li?:6ii 

ward  General  Trend — Apples  a  War  Casualty  j  ioiniip? 

By  JOHN  A.  McDONALD.  !  1 1|;; ;;;;;;;;;; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;;;;;;  go.loMs! 

MJnUtcr  of  Agriculture  In  Nova  Scotia.  IP.IO . !!!!!!!!!!!!!!!.'!!!!!!!.'!  27,'oi9.’367 

I  1931 .  21,080,746 

THERE  have  been  distinct  si^is  of  returninfr  optimism  j  {[ial jl266;'?83 
among  the  farmers  of  Nova  Scotia,  during  the  past  year,  des- i  ia.ias’.m 

pite  what  was  in  some  respects  an  unfortunate  crop  season,  j  f®’^2.’278 

The  basis  for  this  optimistic  outlook  has,  of  course,  been  the  i  lyss::;"!;;;;;;;;;;;;;;;;;;;::;;;;  26’25.3;645 

enjoyment  by  the  farmers  of  the  highest  market  price  levels  '  l94o  :;;;!!;;;;;;;;i.””;i.”.'!.’.';;;  sslsisils? 

for  their  products  in  ten  years.  It  has  generally  been  true  in  ! «  -  ^  .  . 

time  of  war  that  agriculture  was  the  last  of  the  country’s  in-jJMoVcl  OCOtlS  JtlSS  J 
dustries  to  benefit  from  waitime  stimulation.  This  war  has  j  p  i  *1-  i* 

been  no  exception,  but  during  1941  prices  for  farm  products,  j  *  OVT©!?  J.xlStX'lJDUtlXlC 
stimulated  by  the  ever-growing  demands  of  wartime  contracts  spedai  corte.pon, 

for  delivery  of  food  products  to  Britain,  finally  climbed  back  ^  of  existing ,  iods 

to  a  level  that  g'av'e  the  farmers  some  liope  of  a  margin  of  pro-  j  power  facilities  in  this  province  1  ject 


1900 .  $  9,298,479 

l90.-> .  11,507,047 

1910 .  14,195.730 

1915 . 18,088,342 

1920  . 84,180.017 

1921  .  28,312,111 

1122  .  25,923,499 

1923  .  29,648,893 

1924  .  23,820,352 

192.> .  17,625,612 

1926  .  28,873,702 

1927  .  30,111,221 

1128  .  30,524,392 

1929  .  30,704,453 

1930  .  27,019,367 

1931  .  21,080,746 


Wrw 

Brunswick 

$  439,060 

559,0.35 
•  681,942 
903,467 
2,491,787 
1,90I„505 
2,268,692 
2.462,457 
1,967,260 
1,743,858 
1.811,101 
2,148,535 
2,198,919 
2,489,072 
2,383,570 
2,176,910 
2.223,503 
2,095,172 
2,1.56,151 
2,821,027 
2.'87.891 
2,763,643 
S,802,.565 
3.949,433 
3,4u5,916 


Total 

Maritime  C.\NADA 
rro\ incps 

$  9,737..'.39  $  64,420,877 


ST.  JOHN  IRON  WORKS 

- LIMITED - 


12.066.082 
14,777,672 
18.991,809 
36,621,804 
.30,813,616 
2..,U7.191 
32.111,350 
25,789,612 
19,369,470 
80,684.896 
32,259,756 
52.728,211 
3  ,  4  ,525 
29,420,928 
23,207,6.56 
18,422,078 
19,061,355 
25.466,880 
26,004,155 
19,260,169 
3.3,077,831 
30,056,210 
.34,69.5,633 


63,078,999 
106,823,623 
137,109,171 
227.859,66.. 
171,123,342 
184,207,242 
214,079,3.31 
209,583,406 
226,583,33. 
240,437,123 
247,356.695 
274,989.487 
310,850,246 
279,873.578 
230.484  726 
191,225,225 
221,496,253 
278,161,590 
312,844,450 
361,919,372 
356,793  260 
441,823,237 
474,602,0o9 


ENGINEERS  AND  MACHINISTS 
IRON  AND  BRASS  FOUNDERS 
ELECTRIC  AND  ACETYLNE  WELDERS 
Special  Attention  to  General  Repair  Work 
e  Marine  Work  a  Specialty  e 

324-326  CHARLOTTE  ST.  SAINT  JOHN,  N.B. 

G.  E.  HOWARD,  GENERAL  MANAGER 


36,754,503  629,825.035 


lor  irieii  proaucis  iii  ten  yeais.  il  iias  generally  ueen  Li  ne  m  i  m  YT  • 

time  of  war  that  agriculture  was  the  last  of  the  country’s  in-jJMoVcI.  OCOtl©  Jl1©S  fiXtOZlSlVO 
dustries  to  benefit  from  waitime  stimulation.  This  war  has  |  ^  a  ‘V-  a*  Q  a 

been  no  exception,  but  during  1941  prices  for  farm  products,  j  *  OVT©!?  J.JlStX'lJDUtlXl^  03rSt©lTL 
stimulated  by  the  ever-growing  demands  of  wartime  contracts  special  cone.pondcnce 

for  delivery  of  food  pioducts  to  Blitain,  finally  clirnbed  back  i  Halifax  —  a  summary  of  existing  i  iods  between  n  p.m.  and  7  a.m.  sub-; 
to  a  level  that  gave  the  farmers  some  hope  of  a  margin  of  pro-  j  power  facilities  in  this  province  i  ject  to  new  normal  demands  that 
fit.  Particularly  was  this  true  in  dairying,  hog  and  poultry  shows  the  extensive  distribution  of  might  develop  from  time  to  time. 

raising.  service.  .  ,  ,  Undeveloped  Facilities 

°  Power  IS  supplied  to  the  mainland  ^  r,  ^  _ _ 

Thia  imnrnvpmpnf  in  nrices  has  been  the  readv  resnonse  of  farm-  ,.,.00  the  Aova  bcotia  Power  i^ommis- 


raising.  service.  .  ,  ,  Undeveloped  Facilities 

°  Power  IS  supplied  to  the  mainland  ^  r,  ^  _ _ 

This  improvement  in  prices  has  been  the  ready  response  of  farm-  ;  area  of  Nova  Scotia  chiefly  by  The  Scotia  Power  Commis- 

led  in  turn  to  a  greater  effort  on ,  ers  to  the  various  policies  put  into  I  xova  Scotia  Power  Commission,  the  I  Potential  power  avail- 

.  r  I  eflect  during  the  past  year  or  tW’O  ^  r.,nada  Electric  Co  the  Affiliated  *  ®  various  areas  which  could 

the  part  of  our  farmers  to  increase  stimulation  of  greater  pro- 1  fon^p.inies  of  the  Nova  Scotia  light  developed  and  brought  into  oper- 

production,  and  to  take  even  greater!  (juctlon.  !&  Power  Co.  and  Avon  River  Power  about  one  year's  notice, 

advantage  of  certain  policies  inaii.i;-  Two  of  the.se  policies,  initiated  i  (-q.  ’  These  potentialities  include  the  Mer- 

iirated  at  the  beginning  of  the  war  at  tlio  beginning  of  the  ivar,  have  gcotia  Power  Commis-  system,  20,000  horsepower;  Sheet 

by  the  Nova  Scotia  department  of  been  outstandingly  successful,  so  i  gjop  operates  nine  svstems,  seven  on  Harbour  6,000  liorsepowcr;  the  St. 
agriculture  to  encourage  greater  much  so.  in  fact,  that  difficulty  ls|,iic  Atlantic  iilipe,  one  in  the  Anti-  •'•^'-garet  system  o.OOO  horsepower 


production  of  certain  farm  prodiiot.s.  e.vperieiiccd  in  keeping  up  with  the  pppjyi,  Canscau  sys-  ®"*^  *bc  Roseway  system  4,a00 

To  their  credit  bo  it  said,  liowcver.  demands  of  the  farmers.  ,ep,  j.p  Breton  Island.  These  horsepower. 

that  a  great  many  ,\ova  Scotia  One  of  the.se  was  the  lowering  of  |  .served  from  11  hydro-oleetrie  I  ^"e  Avon  River  Power  Company 
farmers  had  made  all  possible  effort  the  cost  of  farm  lime  to  the  farm- 1  t;t.j,jypj.  76,350  Ii.p.  installed,  i  brought  into  service  in  .Tuly,  1940  a 

to  speed  up  tlieir  production  even  ers  to  .$1.50  ton,  the  lowest  price  pU  ^p  mainland.  Part  of  the  horse-power  llydro-Elec- 

before  the  period  of  better  prices  ever  known.  The  department  of  ag-  Can.seau  system  in  Inverness  county  development  on  Black  River.  AI- 
had  arrived,  purely  as  a  patriotic  riculture  absorbed  Ihe  difference  j;.  gprved  by  purcha.scd  steam  elec-  'bough  at  first  this  plant  had  only 
endeavor  to  meet  the  needs  of  the  lietwcen  tliat  price  and  the  price  at;  trie  energy  from  Inverness  Collier-  u  temporary  generating  rating  of  2.- 
country  in  wartime.  tlie  qiiany,  and  assisted  in  trails- :  jpg  ^pa  gimilarlv  in  Cane  Breton ! k..w.  w'hich  has  been  ronccted 


ue  ueve.opeu  ana  urougnt  ope.-  ,  Agricultural  Exhibi- 

tiToT.  tion  in  British  North  America  was 

These  potentialities  include  the  Mer-  ...  um  qhh  uith 

.sey  system.  20,000  horsepower;  Sheet  1  '  ’the  finni^ 

Harbour  6  000  horsepower;  the  St.  reputation  as  one  of  the  finest 

■Margaret  system  5,000  horsepower 


are  common  in  the  south-eastern  ed  for  oil  south  of  Moncton  encoun-  already  considerable  data  has  been 
I  part  of  New  Brunswick,  and  at  one  tered  rock  salt  in  beds  up  to  900  collected.  It  may  be  of  interest  to 

time  supported  small  plants  for  the  feet  thick.  In  two  of  these  wells,  know  that  a  number  of  wooden  ships 

manufacture  of  domestic  salt.  In  ffoodly  deposits  of  glauberite  ac-  und  barges  are  now  in  various 
more  recent  years,  four  wells  drill-  company  the  salt.  stages  of  construction  at  different 

points  in  New  Brunswick,  and  it  is 
,  ^  •  w  1  known  that  there  are  several  firms 

Nova  Scotia  Has  Oldest  Agricultural 
Exhibition  in  British  North  America  S 

tance.” 

,  .  u  ,  *  i-ror  J  .  au  -ITT-  J  T-.  Ivnoll  added  that  an  investiga- 

Witha  history  going  back  to  1765.  side  of  the  Windsor  Exhibition  .jg  being  made  as  to  the  mate- 

when  the  first  Agricultural  Exhibi-  It  is  three  years  since  Windsor  .,0^  labor  resources  available  iu 

tion  in  British  North  America  was  has  had  an  exhibition.  The  1939  (be  province.  ‘‘It  has  already  been 

held  on  Fort  Edward  Hill,  and  with  fair  was  cancelled  because  of  fear  determined”  be  said  “that  ainn-r 


With  a  history  going  back  to  1765,  side  of  the  Windsor  Exhibition, 
hen  the  first  Agricultural  Exhibi-  It  is  three  years  since  Windsor 


‘that  alon.g 


r  6  000  liorsepowcr-  the  St  reputation  a.s  one  of  the  finest  that  the  grounds,  used  m  the  last  ,hc  vHrious  coasts  large  numbers  of 
>t  Lystem  5  000  horsepower  eounty  fairs  in  Eastern  Canada  the  war  by  the  112th  Battalion,  would  men  arc  attempting  to  eke  out  a 
!e  Rosewav’  system  4  500  Windsor,  N.S..  Exhibition  was  held  be  needed  for  military  purposc.s.  living  by  doing  a  little  fishing  and 

le  ltOSewa>  Sjaiviu  t.uuv/  .  .  .  msi/ln  »  inad.  _ .1  r _ ,.1^- 


rsenower  ’  conditions  made  it  inad-  mixed  farming,  and  during  the  off 

The  Avon  Biver  Power  Comimnv  "'Shts  of  entertainment  and  attrac-  visable  to  hold  the  fair,  but  early  seasons,  building  their  own  ship.s. 
ought  iZ  scrvi'cp  in  .Tiil.v,  19^  a  executive  determined  Thc«e  people  are  not  particularly 

w  7,500  horse-power  Hydro-Elec-  It  is  the  176th  year  of  this  histo-  the  best  way  to  boost  war  produc-  prosperous  and  would  be  readily 
c  development  on  Black  River.  AI- 1  ric  fair,  founded  to  eneourage  the  •>od  on  the  farms  was  to  make  the  available  for  wooden  shipbuilding  in 
jiieh  at  fir.st  this  nlant  had  oniv  I  improvements  of  crops  and  live-  exliibitiou  a  goal  of  good  farming  tliis  district.  Tlic  present  idea  is  that 


had  arrived  piirr-lv  as  a  patriotic  riculture  absorbed  the  difference !  served  bv  nurchased  steam  elec-"’®"^"  “I  f'’'®t  'his  plant  had  only  improvements  or  crops  ana  i  ..e  e.sem  mcais.n,i 

endeavor  to  meet  the  needs  of  the  between  tliat  price  and  the  price  at  j, ric  energy  ^romlnvernw^s  CoU  er-  temporary  generating  rating  of  2.-  stock  by  the  early  progrc.ssive  lead- j  accordingly  the  dates  were  wooden  cargo  vessels  could  be  built, 
coiintry  in  warlime.  the  quany,  and  assisted  in  trans- 1  jcT  and  "U'rly  Tn  ™  B^u  |  I'  ---  -h-h  ha.s  been  corrected  ers  of  Nova  Scotia's  agriculture  in-  «ot.  _  whi',;!:  could  bo  ;;;ed  for^oSaTrradc 

But  despite  tlie  more  cncoiirag-  portation.  |  County-Ixiuisburg  area  from  the  Sea- 1 and  the  plant  Save  WoevrlAn  m.inKiiilrlin0  and  relieve  some  l  ir'-cr  vessels  for 

ing  price  levels  of  1941,  farmers  of  Under  Ibis  policy,  in  19o9-40.  hQ^-d  Power  Corporation  Steam-|“'’'®  producing  its  full  rating.  Windsor  Exhibition  was  founded  OayS  Wooden  shipbuilding  .r.,n.;nfe-m  ^orviVo'””  '  ^ 

Nova  Scotia,  in  company  with  those  nearly  iiO.OOO  tons  of  lime  and  marl,  Kipctric  plant  at  Glace  Bay.  A  small  j 'Commitments  have  already  been  by  gentlemen  of  Halifax  and  was  Can  Be  Revived  in  N.B.  ‘  ‘  _ ! _ 

of  other  eastern  provinces,  still  liad  were  put  out,  and  this  year  the  j  Hjcgd  plant  serves  the  Ingonish ' additional  industrial  load  fostered  through  the  years  byllali-  _  m  .  ,  , 

the  problem  of  liigh  costs  of  im-  movement  has  been  very  heavy, ;  jii,(,.jc(.  Power  is  served  to  such !  burton  and  his  a.ssociates  and  sue-  -  rpc''nt  statement  W  F  TiranVl^ick 


Says  Wooden  Shipbuilding 
Can  Be  Revived  in  N.B. 


and  relieve  some  larger  vessels  for 
tran.sQccan  service.” 


ported  feeds  to  combat.  No  matter  wltli  orders  piling  up  this  fall.  This;,,reas  a.s  Yarmouth,  Shelburne,  Liv-  output  from  this  plant.  cessors.  Today  family  names  which 

how  Maritime  fanners  may  increase  has  meant  a  great  expansion  of ;  c^pool,  Lunenburg,  Halifax,  Sheet  proposed  to  use  this  2.o00 1  back  to  early  days  are  inrludet] 

their  own  production  of  feed  crops,  farm  soil  improvement,  with  conse-  Harbour,  Truro,  Pictou  and  Aiitigo-  k.w.  generator  released  from  above  j  j^be  names  of  exhiliitors,  j  7bV  niosir  interesting  devei-  ^el.  With  the 'picking  of  "the  Ib't'l 

the  extensive  dairying  industry  quent  better  yields  of  crops.  !  nish.  The  Commission  reports  that  I*  Eunisdcn  plant  |  ^.b^^^  iup  products  of  the  soil  such  b;id  fo  do  vviih  stpn«  Mken  orop  completed,  tlie  former  estimate 

makes  it  imperative  to  import  a  .\notlier  policy  lias  been  the  Iand-i(bere  is  no  isurplus  capacity  worthy  '^bich  is  expected  to  go  into  opera-  ps  (beir  forefathers  never  dreamed  of.  |  ,.(1,.  0,0  revival  of  the  wooden  j  75,000  barrel  yield  still  liolds 

certain  large  volume  of  grain  feeds  breaking  program,  under  which  the  1  of  mention,  on  any  of  the  systems.  Deliberately  succe.ssive  cxliibi- j  shipbuilding  industry.  sS^O^OO^  barreVs'^  The  Province'*  of 

and  mill  feeds  each  year.  The  lugli  provincial  g-ov-ernment  arranged  for  |  practically  speaking,  ail  of  them  are  Cape  Rrefon  Island  .\rea  executives  have  laid  emphasis  “The  matter  is  now  being  exhaus-  Quebec  is  the  liiniVoutside  mark 

tractors  and  heavy  'lujly  loaded  at  the  present  time.  The  Sydney-Glace  Bay  area's  pub-  on  the  agricultural  and  educational  tively  investigated,”  he  said,  "and  for  New  Grunswick  apples. 


Saint  John.-- Tlie  market  for  New 
recent  statement,  W.  I?'.  Brunswick  apples  this  season  is  re- 


e  output  from  this  plant.  cessors  Today  family  nameswhich  11  recent  statement,  tv.  r.  Brunswick  apples  this  season  is  re- 

It  is  proposed  to  use  this  2.500  |  g^'^bTck  to  caHy  days  •.rrfnrluded  ni'V’  -  advance  in 

VC  ppnprqfor  from  ahnvp  !  lo  cai  ly  aa> s  arr  inriuaon  Brunswick  province,  ^said  that  from  50  to  t  o  cents  a  bar- 


cost  of  these  in  recent  years,  dur-  tractors  and  heavy  breaking  plows 
ing  the  jieriod  of  low  agricultural  to  break  up  unused,  overgrown 


ing  the  period  of  low  agricultural  to  break  up  unused,  overgrown  j  affiliated  companies  of  the  He  utility  needs  arc  served  by  the 

prices  has  been  one  of  the  chief  fac- 1  land  suitable  for  crop  production.  In  !  \ova  Scotia  Light  and  Power  Com-  Seaboard  Power  Corporation  aud 

tors  in  retarding  a  greater  produc- 1  two  seasons  nearly  3,000  acres  of  I  p^uy  and  Avon  River  Power  Com- 1  The  Eastern  Light  &  Power  Com- 

tion  program.  Since  the  beginning  I  such  land  were  broken  up,  much  of ;  pan.v,  supply  the  City  of  Halifax  and  i  pany  from  steam-electric  stations  at 

of  the  war,  the  Nova  Scotia  govern-  which  was  put  into  feed  crops.  This  :  environs  and  a  considerable  terrr-  i  Glacc  Bay  and  Sydney  with  28,000 

ment,  joined  with  the  government  j  fall  many  orders  have  been  received  tory  e.xtending  westward  through  |  horsepower  installed.  The  industrial 
of  the  other  eastern  provinces,  liave  |  for  this  service.  This  has  geen  one  (be  Annapolis  Valley,  including  the  power  needs  of  the  Dominion  Sleei 
been  pressing  urMin  the  national '  of  the  most  popular  and  successful  principal  towns  of  Windsor,  Wolf- |  and  Coal  Co.  arc  served  from  that 


tion  to  this  problem  of  high  feed  ,  Scotia.  j  from  The  .Nova  Scotia  Power  (;om-  j  wjlh  26,600  liorsepoevcr  installed,  j 

costs.  The  national  government  has  i  Assistaiiro  for  Drainage  j  mission  all  the  output  from  the  Com- :  and  with  anoflier  16,000  horsepower  | 

finally  announced  a  policy  of  absorb-  ^  third  nolicv  also  popular  with  MurBaret  system  and,  |  under  development  and  in  opera- 

ing  ail  (he  freight  charges  on  these  '  farmers  wa.s  that  of  as.sistance ; addition,  have  H.vdro-Electric  j  tion  in  1942.  j 

feeds  from  the  head  of  the  lakes  1°  installing  farm  tile  drainage,  j  o*'  totalling  2i,300|  There  arc  steam  electric  plants  in 

eastern  Canadian  points.  involved  eugineering  advice  to  i  horse-power  and  a  stand-by  steam  i  Truro  and  at  the  I-lastcrn  Car  plant 


eastern  Canadian  points. 

Big  Changes  in  Dair,ving 

Probably  the  most  notable  im¬ 
provement  in  farm  production  in 
Nova  Scotia  during  the  past  year 


farmers  provision  of  tile  on  a  re- 1  I*''""-  Halifax  5vitli  a  full  name  :  iu  Trenton.  The  former  will  increa.se! 
duced  price  basis,  with  assistance  in  I  '■'il’-’C''-'’  of  "boi't  6.700  horse- !  its  present  rating  to  about  4500  j 

transportation  costs,  and  provision  power.  1  he.se  companies  report  that  |  horsepower  by  the  end  of  1941.  The 
of  the  use  of  a  tile  ditcher.  In  two  i 'oere  is  little  surplus  power  avail- ;  latter's  rehabilitated  plant  of  about  | 


there  is  little  surplus  power  avail- ]  latter's  rehabilitated  plant  of  about 


Nova  Scotia  during  the  past  j  pounces \ione  this  year  orders  were ’’ on  their  systems  and  that  the '1200  k.w.  capacity  is  now  in  reserve, 

has  been  in  dairying.  Higher  P^ioos .  50, 000  fep(  i  iidditional  load  that  could  be  taken  i  The  Nova  Scotia  Steel  and  Coal  Co. 

have  not  been  the  only  factor  rc-  .  installed  under  this  I  o"  "’ith  present  generating  facilities  I  will  have  a  5,000  liorsepowcr  steam 

sponsible  for  the  greatest  increase  I’roncr  drainage  is  one  of  "o^I^  amount  to  3,500  horse-power.  '  Turbo-Electric  Unit  in  operation  at 

in  production  of  creamery  butter  in  p  ^  fundamental  requirements  of  |  "f'®''  -lanuar.v,  1942  this  would  ;  Trenton  by  the  year  end.  which  5vill 

the  province's  history.  The  unusu-  nrodnetion  in  this  increased  to  7,200  horse-power,  j  supply  the  War  Industry  demands 

ally  wet  season,  which  retarded  ^  '  proauciion  in  Canada  Electric  Company  J  in  that  area.  The  new  shipbuilding 

grain  crops  and  damaged  hay  crops,  Cnder  the  ho"  bouusing  policy,  *■'''*•  serves  an  area  including  Am- 1  industry  at  Pictou  will  require  some 
at  least  kept  the  pastures  abund-  pp,' jp  effect  bv''the  urovincial  de-  kerst,  Maccan  and  Springhill  in  No- 1 500  k.w.  commencing  early  in  1942 
antly  rich,  providing  cheap  feed  fof  i  ^nrine-  simnlemen-  Scotia  and  Sackville,  New  Bruns- j  which  will  come  from  the  general 

the  herds  throughout  spring,  sum-'  ,  ,,  hnnneim.  ninn  "'ick,  from  a  steam  Installation  to- !  power  reservoir  in  the  Stellarton- 


auLij.  m.11,  yiui.uiiis  i ecu  simnlemen-  <tuu  oacitviiie,  uruns-  wnicn  win  come  irom  me  general 

the  herds  throughout  spring,  sum-'  ,  ,,  ferter-tl  honimina  nlan  f*'*’'’'’  a  steam  Installation  to- 1  power  reservoir  in  the  Stellarton- 

mer  and  fall.  Another  factor,  j  ,,l,.eadv  in  existence  on  too  grade  !  19,000  horsepower.  The  com- 1  Trenton  area  which  is  or  will  lie  | 

has  been  the  considerable  Increase  ‘  there  lias  been  some  increase  i  reports  that,  after  provision  ,  fed  from  The  Nova  Scotia  Power  | 

in  the  extent  of  fertilized  pastures  L  production  but  particularly  *' ''•’"I'l  ®'‘P‘ I Sheet  Harbour  system; 


the  herds  throughout  spring,  sum¬ 
mer  and  fall.  Another  factor,  too. 


in  the  province. 

For  the  nine  montlis  of  the  year 


in  improvement  in  quality. 


ply  additional  Hoads  immediately  up  1  from  Truro,  from  the  .Acadia  Coal 


For  the  nine  montlis  of  the  year  csecD  owners  in  the  nrovince  r”  1.000  horsepower  on  a  continuous  !  Company's  steam-electric  plant  in: 
ending  September  30,  the  increa.se  |  P,  (.’„„tprn  Nova  Scotia  nP  2.000  horse- i  Stellarton  and  from  the  aforesaid! 

In  butter  production  over  the  _.anie  |  »  »  adapted  to  prodicllon  I  ““I""""!  daring  olf-peak  per.  Trenton  plants.  I 

f."  °  tSL  ‘■ff ;  01  hlgn-cl...  la,„bs,  l,..e  been  dulck  ;  | - - - , 


cent.  The  largest  increase  came  ir  ^  ^  ,  ,  *1  ^ 

a  w  I  xt  .  to  respond  to  the  campaign  or  eau- 

September.  when  the  creameries; 

J  J  ,  .A  X  cation  and  assistance  w'hich  was  in- 

produced  nearly  40  per  cent  "lore  j 

butter  than  in  September  last  year.  !  a  ^  i,  f  i,^„vf 

erv.i„  .u,,  ...ca.iai,,  :  the  sheep  and  market  lamb  in- 

Tnis  is  the  greatest  montniy  in-  j  ^  ,(  . 

crease  in  production  ever  recorded.  I  ,,  . 


Mineral  Production  of  N,  B. 


\i4  F  un.A  «  iVi  ^he  iiiost  iiotablc  improvemeiit  opecian.,orre»poni 

August  had  an  increase  of  over  11  .  .  i  xi  ux  «  _ '  <•  *  i  rr.t  ^  . 

per  cent.  At  present  writing  it  looks  .‘J"'' ‘7  “it, „ 


Special  Correspondence 

piped  to.mili.  Tlie  mill  has  already  made 


as  if  the  production  for  the  calendar  j  topping  plant  which  has  a  capa- 1  "■'"1  runs, 

year  will  exceed  the  production  f®.®  nfrasires  In’ ’ 200  barrels  per  day.  The!  I’''"'  Responsible  parties  have 

any  otlier  year  in  tlie  history  of  |  '  ,,  h  .i  feur '  chief  nroOnctu  -iro  fiici  nit  .mH  cis  I  Saint  John. —  Production  of  coal 

a„L.i„cT  . .  i  1929.  fo.lowing  the  introduction  for  chief  products  are  fuel  oil  and  gas-K  „rovinco  of  .New  Brunswick' 


dairying  in  this  province. 


Another  notable  increa.se  in  pro  I '^c  Hrst  time  in  Canada  oMhe  car- 1  oiiue.  T^^^  ga.s  is  used  by  f^r  ,04,.  judging  from  the  record 

duction  lias  come  in  the  poultry  in- 1  gia  ing  ^  “  /  r  the  '  Monctou  and  the  sur-  outimt  to  date  is  expected  to 

dustry,  with  a  special  effort  made  j  ‘  community.  reach  an  amount  equal  to  that  of 

by  poultry  producer.s  to  keep  their  j  n,il  the  ncr  '  Limestone— Deposits  of  limestone  1940,  it  is  learned  from  officials  of 

best  layers  back  and  cater  to  'he  ®  'lii'lributed  over  the  pro-  the  N.  B.  Department  of  Lands  aud 

immense  demand  for  eggs  for  Hci-  '  IpC-pi.  in’ 1 940  ' largest  production  is  Mine.s.  Coal  mining  is  the  principal 

tain.  During  the  1941  hatching  sea  h  hi  ^  irVades  I'l-id  i  vicinity  of  Saint  mining  industry  in  this  province, 

son.  Nova  Scotia  approved  'latcher-  '  ‘  John,  where  the  products  arc  vari-  and  the  production  in  1940  amount- 

ies  produced  a  record  output  ‘  norcentn-.e  Ins  been  over '  *'1’'’*'  o'"  quicklime,  chemical  ed  to  473,633  long  toms.  About  one- 


luiii.  III.-  ...^1  -..u,  neveenftsre  of  loo  grades  liad  1  “'''--’k;  ■■■  n-t;  vinunj.  oaiui  iiiiumg  juausiry  in  mis  province, 

son.  Nova  Scotia  approved  hatcher-  '  .  John,  where  the  products  arc  vari-  and  the  production  in  1940  amount- i 

ies  produced  a  record  output  of  nLcenta-e  Ins  been  over '  quicklime,  chemical  cd  to  473,633  long  tons.  About  one- 1 

”r'o*!^"n!‘’nver,ioTnfphin-°''o^  80-  ^'i'h  substantiarincreasc  in  I hydrated  lime  ,and  agricul-  half  the  production  is  absorbed  by  ! 
..0  pet  cent  o\er  the  batchiUpS  of  .  .marketed  i  tural  Iimc.  railroads,  xvhile  the  balance  is  used  | 

1940,  which  had  created  another  Solvlinr  Feed  l*roble-ii  '  -'iangancse  —  Chief  activities  in  for  industrial  and  domestic  pur- 

higli  record.  There  are  also  indica-  .SolMng  Feed  I  roble.ii  nnngaops,.  fpr  lOii  pppip^-pA  Doscs  and  the  dcvclomncnt  of  elec- 


'■CCO'U.  mere  are  aiso  innica-  •  6.  •  manganese  for  1941  centered  around  PORCs  and  the  development  of  elec¬ 
tions  that  the  amount  of  dressed  With  be  ter  prices,  a  partial  j  deposits  at  Gowland  Mountain  trie  power, 

poultry  to  be  marketed  on  grade  solution  to  tlie  problem  of  high  feed  iTrrrisn  Mpnntain  i  »  .i 

this  vear  will  hp  si.hstpntia  I  tv  1.,  .icht  ....H  thp  fi.rp.prc  06^"“  Jordan  Mountain.  At  Gowland  During  the  latter  part  of  the  suin- 


this  year  will  be  substantially  costs  in  sight,  and  the  farmers  of  vpk,.'  xtpppor.  p  "fa  “  c  ‘ai-ier  pai  i  ui  uicsuiii- 

hlgher  than  in  1940.  when  the  rec-  the  province  making  a  real  effort  to  I f  V.’p  Jn  Manganese  mer  a  diamond  ortllmg  program 

ord  volume  of  270,000  lbs.  was  play  their  part  in  the  wartime  need  |  na  .  a  T  by  he  Department 

marketed  on  a  graded  basis,  in  ad-  for  greater  production.  Nova  i^cotia  ■  f  ,  .  .  ^  a m  ^ 'cck  the  rumored  deposit  of  au¬ 
dition  to  a  large  volume  of  un-  agriculture  would  seem  to  he  facing  j Jordan  :  thracite  iii  the  yieinities  of  Mus- 

graded  noiiltrv  =pn,pwhi.t  hnitpr  a^vs  lhan  havp  ^'uuntain,  thc  bus.scx  Maugauesc  |  quash  atid  Littlc  Lcprcau. 


graded  poultry.  somewhat  better  days  than  have  auasu  <tuu  mtue  iseyreau. 

Train  Troi.s  Wpi-n  Iain  f>ccn  known  for  a  decade  or  more.  Mming  Company  erected  a  head  Gypsum— An  excellent  grade  of 

*■  Nova  Scotia's  greatest  war  casu-  ^'"aiuc  foe  their  shaft  and  a  100  ton  gypsum  is  mined  at  Hillsborough,! 

A  backward  spring  made  the  ally  in  the  primary  production  in-  - - — - — — -  where  the  Canadian  Gypsum  Com-  i 

seeding  of  grain  crops  very  late,  dustry  has  been  its  apple  industry.  At  the  provincial  college  of  agri-  Pany  own  and  operate  a  mill  which  ' 
and  a  very  wet  August  further  de-  The  marketing  of  all  apples  is  in  i  culture,  the  department  has  this  turns  out  products  for  the  building 
tarded  their  growth.  Where  seeding  tlie  hands  of  the  federal  govern- i  year  inaugurated  a  practical  course  'fades  and  other  industrial  uses, 
of  grain  was  accomplished  early,  nient's  marketing  scheme  under  aijn  agriculture  lasting  five  months,  fa  1939.  the  total  production  of 
the  growth  has  been  good  and  very  marketing  board.  The  provincial  de-  for  the  benefit  of  farm  boys  not  cade  gypsum  amounted  to  57,000 
good  crops  are  being  harvested.  But  partinent  continues  to  maintain  as  yet  of  military  age,  and  for  those  tons. 

there  is  much  very  late  grain  which  far  as  possible  its  educational  pro- !  not  accepted  for  military  service.  Oil  and  Natural  Gas— fn  1940,  thc 
is  slowly  being  harvested  under  gram  among  growers,  and  has  given  j  This  course  is  given  without  fees,  Stoney  Creek  oil  and  gas  field  near  , 
fairly  good  fall  weather  conditions,  practical  assistance  to  orchard  im- j  and  a  certain  amount  of  assistance  -Moncton  yielded  21,160  barrels  of! 
The  hay  crop  has  been  abundant,  provement  by  providing  free  re- 1  is  to  be  given  to  students  in  the  crude  oil  and  616,041  million  feet! 
but  much  of  it  was  damaged  by  the  j  moval  of  old  and  undesirable  apple  :  course  by  way  of  partial  payment  of  considered  thc  feasibility  of  start- 1 
wet  season  and  was  very  late  get- 1  trees,  under  whicli  more  than  i  tlieir  board  and  transportation  to  operations  o-n  several  excellent  dc- ! 


uash  and  Littlc  Lcprcau. 
Gypsum — ^An  excellent  grade 


A  backward  spring  made  the  ally  in  the  primary  production  in- 
seeding  of  grain  crops  very  late,  dustry  has  been  its  apple  industry. 


ting  Into  the  barns,  in  many  places.  50.000  trees  have  been  removed  in  |  tlie  college,  under  thc  youtli  train 
Root  crops  in  the  province  this  sea-  the  past  season  or  two,  to  make:  ing  plan. 

son  were  just  fair.  room  for  young  trees  of  more  mar-  All  in  all.  Nova  Scotia  agricul 


son  were  just  fair.  room  for  young  trees  of  more  mar- j 

One  of  the  very  encouraging  fca-  ketable  varieties  or  for  crops  of '  t 
tures  of  the  farming  situation  has  oilier  kinds.  I  t 


he  college,  under  thc  youtli  train-  posits  of  peat,  with  Ihe  idea  of  i 
ng  plan.  producing  peat  litter  and  other  pro- 

Al!  in  all.  Nova  Scotia  agricul-  ducts.  These  projects  are  still  un-  ! 
lire  is  doing  what  it  can  to  main-  der  consideration  aud  il  is  expected  i 


Redbose 

^ood  tCBL 


tain  and  improve  fanning  condi-  that  active  development  will  .soon 
lions,  and  to  make  a  real  contribu-  bo  commenced. 

tion  to  the  nation's  war  efforts.  Salt— Springs  of  sodium  chloride 


N,  S,  Fish  Production 


Fish  Processing  Establishments 

Lobster  canneries . . 

salmon  canneries . . 

('lam  canneries . 

I  Other  fish  canneries . 

I  Fish  curing  establishments . 

Freezing  plants . 

Heduction  plants . 


Number 

V'alue 

$ 

Number 

Valiie 

$ 

*'o 

o2  >.3  .6 

42 

C38.F23 

5 

43,6 '2 

3 

24,0'4 

7 

240,988 

6 

236,438 

78 

2,020, 16> 

83 

2.233,437 

4 

7  2.27 ) 

8 

!)t3,!.38 

8 

8i,i7i 

151,884 

i:)4 

a3, 707, 611 

14J 

3,178,573 

Lif©  B©gins  with  Wag©s 


Before  a  man  can  marry  .  «  «  establish  a 
home  .  ;  .  found  a  family  .  .  .  there  has  to  be  — 
a  pay  envelope! 

Thousands  of  skilled  workers  find  employment 
in  the  mines,  mills,  coUieries,  blast  furnaces, 
ship  yards  and  aUied  operations  of  the  Dominion 
Steel  and  Coal  Corporation  .  ,  .  and  hundreds 
of  thousands  more  depend  indirectly  on  the 
activities  of  the  company. 

Annually,  Dosco  pays  out  over  $70,000,(X)0  in 
wages,  in  taxes,  in  freight  charges,  in  payments 
and  purchases  of  every  kind  and  degree.  Like 
a  mighty  river,  this  stream  of  dollars  rolls  across 
the  whole  Dominion  .  .  .  keeping  men  employed 
; .  .  holding  homes  together  .  . .  building  a  better, 
more  prosperous  Canada. 

If  you  are  a  buyer  of  steel  or  its  products  —  or 
of  bituminous  coal  —  remember  Dosco  products 
are  more  nearly  100%  Canadian  than  any 
similar  products  available  anywhere. 


i!lb/ 


DOSCO 

W 


^  its  quality  makes 

and  holds  friends  — 


M  a'u»fb  of  fmpi.oykks 


MPn  employed  on  vessels,  boats,  etc . 

Persona  employed  in  fi»h  canning  and  curing 
establishments . 


Number  Number  Number  Number 


1940 

Female  Total 


17..548 

17,543 

17,5.0 

17,j.O 

2,240 

1,018 

3,253 

2,305 

124 

3, -29 

19,788 

1,018 

20,806 

19,896 

824 

20,719 

DOMINION  STEEL  AND  COAL 

CORPORATION  LIMITED 


EXECUTIVE  AND  SAtKOTFICES:  CANAD/i  CEiyiENT  BLDG.,  B^NTREAl— WAREHOUSES  AND  SALES  OFFICES  ACROSS  ^gyPA 


•  Only  Producer  of  Stool  and  Steel  Products  In  Canada  Wholly  Self-Sustained  Within  the  Empire 


Total 
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Where  Agriculture  is 
Spelt  With  a  Big  ‘A’ 

Island  Province  is  Almost  Without  Industrial 
Plants — Practically  All  of  the  Area  is  Adapt¬ 
able  to  the  Production  of  High  Class  Food 
Products — A  Real  Factor  in  the  National  War 
Effort 

Spacial  Corral  pondenct  • 

CHARI^TTETOWN,  P.E.I.  —  In  an  article  prepared  by  the 
provincial  Depai'trnent  of  Agriculture,  on  general  impressions 
and  changes  and,  in  particular,  the  development  of  the  main 
industry^  in  this  province — agriculture — it  is  pointed  out  that 
Prince  Edward  Island  is  the  smallest  province  of  Canada  and, 
likewise,  the  birthplace  of  Confederation.  It  is  separated  from 
the  mainland  by  Northumberland  Straits,  a  distance  of  about 
nine  miles.  Ferry  services  bridge  the  gap. 

The  Island  is  about  145  miles  in  extent  from  east  to  west 
and  from  four  to  thirty-five  miles  in  width  and  contains  ap¬ 
proximately  1,400,000  aci'es  of  land.  Its  quiet,  natural  beauty, 
freedom  from  fog,  ideal  summer  climate  coupled  with  unri¬ 
valled  beaches  and  surf  bathing  makes  it  a  very  ])opular  tour¬ 
ist  resort. 


Lobster  oannerirs 
f'lam  oanneries 
Saraine  and  other  fijh  canneries 
Kish  curing  eUaWishments 
Freezing  plants 
Ucduction  plants 


Total . 


2,848,183 


102  3,103,373 


xtMBui  or  i^trLornEs 


Men  employed  on  vessels,  boats,  etc . 

Persoiis  employed  in  fish  processing  cstablish- 
ments . 


A  feature  of  the  economic  life  of 
I’riiico  Edward  Island  is  that  it  is 
almost  without  industrial  plants. 

The  main  occupation  is  agriculture 
and  practically,  all  Ihc  province  is 
adaptable  to  the  production  of  high 
class  food  products.  The  comfort¬ 
able,  attractive  farm  home  sites, 
laid  out  with  methodical  precision, 
and,  the  general  appearance  of  fer¬ 
tility  and  contentment  abundantly 
demonstrates  the  thriftiness  of  the 
husbandman  and  the  productiveness 
of  the  soil. 

It  will  thus  be  readily  seen  that 
upon  the  Minister  of  Agriculture 
falls  the  responsibility  of  the  great 
major  industry  of  the  Island  pro¬ 
vince  and  to  Investigate  and  pro¬ 
mote  policies  destined  to  advance 
the  best  interests  of  tbe  sustaining 
industry  of  Prince  Edward  Island. 
Agriculture  in  the  Garden  of  the 
Gulf  must  therefore,  necessarily  he 
spelt  with  a  capital  “A  In  his 
summary  of  agriculture  the  Min¬ 
ister  says; 

liive  Stock  to  the  Fore 

"Special  emphasis  has  been 
placed  upon  the  development  of  the 
livestock  industry.  We  feel  that 
the  future  of  tho  Province,  and  the 
prosperity  of  the  farmer  is  closely 
associated  with  a  strong  live  stock 
policy. 

"Poultry  raising  has  always  been 
an  important  phase  of  farm  produc¬ 
tion  and  in  as  much  as  expansion 
may  take  place  very  rapidly  in  this 
industry,  we  first  turned  our  atten¬ 
tion  to  the  promotion  of  higher 
class  poultry  products  and  extension 
of  Ihc  farm  flock  particularly  on 
farms  where  little  interest  was  dis¬ 
played  In  this  important  revenue 
producer.  I 

Hoys  and  Girls  chick  clubs  have 
received  special  attention.  One- 1 
third  of  the  cost  of  the  chicks  | 
bought  by  the  members  of  such 
clubs  was  defrayed  by  my  Depart¬ 
ment.  Over  thirty  thousand  (30.- 
OOO I  chicks  have  been  distributed 
within  the  last  year,  or  so.  in  this 
wa>'.  A  further  assistance  was 
given  through  a  policy  of  onc-half 
payments  on  the  cost  of  brooder 
stoves,  purchased  by  farmers,  who 
will  pass  the  inspection  of  an  offi¬ 
cer  of  the  Department. 

"During  tho  past  year  there  has 
been  almost  one  hundred  per  cent 
(  100%)  Increase  in  the  number  of 
ehicks  distributed  within  the  Pro¬ 
vince  from  Island  hatcheries.  The 
poultry  industry,  in  view  of  the 
support  that  is  given  to  it.  is  now 
on  the  high  road  to  very  successful 
economic  operation. 

"Extension  of  hog  raising  has 
had  particular  significance  under 
war  time  couditloDs.  During  the  j  snilthin 
past  year  the  Government  has  paid 
a  premium  of  50c  on  B-1  hogs  pro¬ 
duced  by  the  Prince  Edward  Island 
farmers.  In  addition,  a  Boar  Bonus 
Policy  has  also  been  initiated, 
through  which  a  bonus  of  Ten  Dol¬ 
lars  ($10)  is  paid  on  boars  out  of 
advanced  Registry  Dams,  which 
passed  the  inspection  test  by  a  rjual- 
ified  inspector  and  receive  approval 
from  the  Provincial  Boar  Bonusing 
Board.  We  look  upon  this  Policy 
as  one  of  very  great  importance, 
and  there  will  undoubtedly  follow  a 
general  improvement  in  the  type  of 
hoars  used  by  Prince  Edward  Island 
hog  producers. 


der  to  help  defray  any  storage  or 
other  costs.  Assistance  has  also 
been  given  to  cooperatives  by  ex¬ 
tending.  where  necessary,  credit  in 
the  banks  to  enable  these  organiza¬ 
tions  to  carry  on  successfully.  This 
has  boon  done  without  loss  lo  the 
Government,  and  with  great  advan¬ 
tage  to  tho  fanners  organizing  in 
this  way. 

"In  the  caiile  and  horse  indus¬ 
tries,  promoliou  has  Iteeti  given 
througli  grants,  premiums  and 
bonuses,  offered  to  place  these 
fields  of  profiiietioii  on  a  rear.iutal 
successful  operative  basi.s. 

Potatoes  G<>od  t'asb  t'rop 

"Ono  of  the  important  ca.'-.h  crops 
produced  on  Prince  tidward  Island 
i.s  tlmt  of  potatoes,  atnl  no  area  in 
tile  North  Amoriran  eontinent  ear 
compete  sueccssfully  with  tho  uual- 
ity  of  Priiiee  Edwanl  Island  seed 
Legislation  lias  been  passed  and 
other  protection  has  beeti  takon 
through  the  collaboration  of  Pro¬ 
vincial  and  Federal  officials  lo  pro¬ 
tect  the  Island  potato  crop  from  Hie 
ravages  of  disease.  These  efforts 
have  been  instrumental  in  empha¬ 
sizing  tho  value  of  our  seed,  yueh 
efforts  will  he  rontinued.  in  order 
that  the  pre-emlnener  of  Island 
tubers  may  be  maintained. 

"The  policy  of  the  Department 
has  been  directed,  too,  toward  a 
more  expansive  policy  of  raw  grain 
production.  As  a  result,  the  area 
seeded  to  barley  and  mixed  feed  has 
been  practically  double  within  re¬ 
cent  years,  thus  lending  valuable 
assistance  to  tho  producer  of  hogs 
and  otlier  livestock. 

"The  fishing  districts  around  the 
coast  have  been  particiiiarly  hard 
hit  witiiin  recent  years,  and  our 
Department  felt  tliat  assistance 
should  be  establislicd  in  these  areas, 
througli  which  fishermen  might  be 
able  to  produce  for  tlicmselves  a 
variety  of  vegetables  required  for 
tlieir  liomes.  TIic  result  was  Goni- 
munity  I’islicrmen's  Gardens  adja¬ 
cent  to  tile  fislierinan's  house.  Up¬ 
wards  to  ono  liiindrcd  and  fifty  of 
these  plots  Iiave  been  estabiished, 
and  the  quantity  of  vegetables  pro¬ 
duced  and  carried  into  the  winter 
has  been  a  healtli  promoter  to  tlie 
families  involved.  The  production 
from  the  earth  and  tlie  sea  has  pro¬ 
vided  a  well  balanced  ration  at  a 
low  cost,  whicli  lias  kept  many 
families  off  the  necessary  relief  roil. 

Educational  Program 

Under  the  Youth  Training  Po¬ 
licy,  short  courses  have  been  suc¬ 
cessfully  conducted  in  Horae  Econ¬ 
omics,  Forestry,  Carpentry,  Fisli- 
crics.  Farm  Meclianics,  .\griculture. 
Boat  Building,  Leadership,  Black- 
and  I’oultry  ami  Egg 
Grading.  Hundreds  of  .students 
have  availed  Ihemsclves  of  tliis 
training,  and  liave  gone  back  lo  tlie 
farms  of  Prince  JOdwiirri  Island  bet¬ 
ter  equipped  to  take  up  their  res¬ 
ponsibility  as  citizens. 
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Canada’s  Only  Salt  Mine  in  N.S. 

P.  MES5ERVEY,  Inspector  of  Metal  Mines  and  Quarries,  in  Nova  Scotia. 


Maritimes 
Share  War 
Activity 

(Continued  trom  Page  13 1 
20j, 428  i  section  produced  21,160  barrels  of 
crude  oil  in  1940  and  606,041  mil¬ 
lion  cubic  feet  of  natural  gas. 

Both  provinces  abound  in  other 
minerals,  g>psuui,  limestone,  man¬ 
ganese.  etc.,  etc.  With  the  out¬ 
break  of  the  war  efforts  have  been 
made  to  locate  additional  deposits 
of  metals  and  minerals  necessary  to 
the  national  war  effort  and  these 
have  met  with  some  success.  As  in 
other  lines,  the  minerals  and  metals 
of  the  Maritimes  are  playing  a  ma¬ 
jor  part  in  supplying  the  war  needs 
of  the  Empire. 

Work  of  Advisory  Boards 
Both  New  Brunswick  and  Nova 


clarified  and  evaporated  to  coarse 
crystal  for  the  moat  and  grocery 
trade. 


The  rocks  of  the  Windsor  series 
of  carboniferous  ago  consisting  of 
red  sandstone,  shales,  limestone 
and  gypsum  yield  salt  springs  at 
se\cral  points  in  this  province,  i  Early  iu  the  operation  of  this  de- 
Beds  of  white  sat  are  being  mined  |po.sit  indications  of  the  presence  of 
at  Malagash  and  potash  bearing  |  potash  salts  were  noticed  in  the 
scams  have  recently  been  discover-  j  workings,  and  in  some  cases  small 
cd  at  depth  m  the  mine.  Extensive ;  comparatively  pure  syl- 

deposits  of  white  salt  have  also ;  vitc  were  met,  but  sueh  high  grade 
been  discovered  at  depth  near  Nap- ;  len^es  were  not  persistent  for  more 


ated  brine  pumped  to  tho  surface,  i  Scotia  have  active  Advisory  Boards 


pau. 


Malagosh  Salt  Deposit 


Tho  Malagash  salt  deposit  was 
discovered  in  1912  when  a  farmer 
in  the  district  drilled  a  well  to  ob¬ 
tain  water  for  his  stock  and  en¬ 
countered  a.  saturated  salt  (.N’aCl) 
lirinc  about  100  feet  below  the  sur¬ 
face.  Several  holes  were  subse- 
qiictiily  iliillod  .and  iu  the  summer 
of  I91S  a  shaft  was  sunk  which 
))ctic.i rated  salt  at  85  feet  below  the 
surface.  Prodiictnon  of  sodium 
chloride  from  this  dcpo.«it  has  been 
continuous  ever  since,  and  the  mine 
li.is  reached  a  vertical  Icpth  of 
uoa.rly  1,300  feet. 

The  Malaga, sh  salt  mine  is  situat¬ 
ed  in  the  Malaga, sh  peninsula. 
Cumberland  County.  Nova  Scotia, 
which  lies  between  Northumberland 
Strait  on  the  north  and  Tatajiia- 
gouche  Bay  on  the  south.  The  near¬ 
est  railway  station  is  Ma.laga.sh,  on 
tile  Canadian  National  Railway  run¬ 
ning  hetween  Oxford  .function  and 
Pictou.  A  standard  gauge  railway, 
S.3  miles  in  length,  connects  the 
mine  with  the  Cana.dian  National 
Railway  and  also  serves  the  com¬ 
pany's  shipping  pier,  situated  on 
Tatamagouchc  Bay,  2M  miles  from 
the  sliaft,  so  that  tho  salt  Is  shlp- 
pofl  by  both  rail  and  water  trans¬ 
portation. 

'I'he  salt  occurs  In  a  formation 
(liat  is  badly  contorted  and  folded, 
ana  although  the  whole  salt  for¬ 
mation  has  considerable  width  and 

iigth.  only  some  of  tho  beds  or 
hands  are  of  sufficient  width  and 
purity  to  furnish  sodium  chloride 
of  a  marketable  grade  without  spe¬ 
cial  bcnification.  Three  only  of 
these  white  beds  have  so  far  been 
worked  lo  supply  the  tonnage  min¬ 
ed  each  year,  these  being  named 
Ihe  l/uca.s.  MacKay  and  Chambers 
seams.  The  Lucas  is  really  two 
seams  seperated  generally  by  a  de¬ 
finite  band  of  anhydrite  and  this 
hand  has  been  of  great  assistance 
as  an  horizon  marker  in  following 
and  recognizing  It  whenever  en¬ 
countered. 

The  while  salt  is  mined,  crushed 
and  sized  to  meet  the  requirements 
of  the  trade  for  fishery,  refrigera¬ 
tion.  chemical  and  hay,  etc.  Other 
bands  of  the  salt  formation  are 


than  a  few  feet  in  length  at  any  one 
place. 

During  tho  development  of  the 
mine  it  has  been  definitely  estab¬ 
lished  that,  apart  from  these  small 
isolated  patches  of  high  grade  pot¬ 
ash  salts,  at  least  three  well  defin¬ 
ed  zones,  bearing  small  buit  persist¬ 
ent  potash  values,  have  been  found 
in  all  levels  so  far  opener!  in  this 
mine.  These  zones  occur  between 
two  of  the  white  salt  scams,  name¬ 
ly.  the  Lucas  and  MticKay.  and  ou 
some  of  the  levels  the  potash  zodps 
have  been  encountcrerl  in  r  ross- 
ents  and  drill  boles  over  a  continu¬ 
ous  length  of  several  hundred  feet 


the  personnel  of  which  is  made  up 
of  leaders  in  industry,  etc.,  on 
voluntary  basis.  As  a  result  of  the 
work  of  these  boards,  many  help¬ 
ful  investigations  have  been  carried 
on  which  have  led  and  arc  leading 
to  additional  economic  undertakings 
iu  the  use  of  the  great  natural 
wealth  of  these  provinces. 

In  lumbering  in  tho  Maritimes. 
existing  conditions  have  created  a 
strong  demand  for  forest  products. 
To  overcome  labour  shortage  some 
operators  have  gone  to  tiie  woods 
earlier  than  usual  but,  at  presimt.  it 
is  not  known  liow  the  labour  situa¬ 
tion  sliii>ping,  etc.,  will  affect  the 
output  this  season. 

In  New  Brunswick,  tlie  rstimated 
value  of  forest  products  in  1940  was 
$41,000,000.  A  total  of  275  mil¬ 
lion  feet  of  sawn  lumber,  valued  at 
$9,000,000,  was  e.xporfed  thrnngli 
provincial  ports  and  the  value  of 
590.000  cords  of  puipwood.  pitprops 
exported,  etc  .  was  L. 000, 000,  In 
the  six  pulp  and  paper  mills  of  the 
province,  newsprint  Kraft,  pulp,  etr  . 
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The  width  of  these  zonc.s  varies  exported  to  the  value  of  $18. 
from  6  inches  to  5  or  more  feet  and,  OOO.OOO.  The  total  1940  production 


where  .sampled  have  run  front  0  5 
per  cent  to  Over  II  per  cent  potas¬ 
sium  chloride. 


of  sawn  lumber  from  New  Bruns¬ 
wick  Crown  Lands  alone  was  138 
million  feet  and  .".28,000  cords  of 


Within  the  past  year,  new  drill-  puipwood,  pitprops  and  other  round 
ing  into  the  southern  part  of  the  j  timber. 

salt  formation  from  one  of  tbe  low-  in  Nova  Scolta.  fifty  saw  mills, 
er  levels,  disco'  »^red  a  new  potash  j  ^  newsprint  mill  and  4  groundwood 
zone,  tho  most  promising  so  far  pulp  mills  operate.  Tho  total  cut 
encountered,  in  the  deposit.  season  of  lumber  and  allied  pro- 

To  date  this  potash  zone  has  been  |  ^uct.s  was  536.635.000  board  feet, 
encountered  in  12  drill  holes  and  i  xhe  forest  acreage  is  from  8  lo  10 
one  crosscut  which  have  proved  tip  |  millions  of  acres. 


about  250,000  tons  of  potash  bear¬ 
ing  sail. 

Large  Deposits  of  Gypsum 
Enormous  deposits  of  white  gyp- 


Vilal  to  the  economic  life  of  the 
Maritimes  is  The  Transportation 
Commission  of  the  Maritime  Board 
of  Trade,  formed  16  years  ago 
prlniarly  for  tlie  benefit  of  persons 


sum  exist  in  many  parts  of  ^'ovalgj^^  industries  In  these  provinces 
Scotia  near  tide  water.  It  occurs  |j,„j  maintained  by  tlie  three  gov- 
associated  with  lower  carboniferous  k  Rpoks  lo  secure  the 

strata  in  beds  frequently  1  fO  ^ect  I  best  services  In  transportation  at 
in  thickness.  'Hie  lowest  costs,  to  protect  persons 

There  are  52  distinct  areas  con- ;  jjp^  industries  against  changes  that 
taining  gypsum  covering  about  625^  might  liavo  a.  detrimental  effect  and 
square  miles  in  Hants,  t.unibcrland. ,  advise  on  transportation  develop- 
Colchestcr,  Antigonish.  Invcrnc.ss, .  uients  and  changes  which  might  In- 
\  ictoria.  Cape  Breton  and  terfero  with  the  distribution  of  the 

mond  counties.  |  commodities  produced  in  tlie  Mari- 

Thc  open  quarry  method  is  used  ;  jp  assist  In  tho  develop- 

in  all  eases  and  over  one  million  |  ipcnt  of  resources  chiefly  from  the 
Ions  of  crude  gv-psiim  are  quarried  |  viewpoint  of  transportation.  As  a 


and  shipped  from  the  province  an 
nually. 

In  addition,  several  thousand  tons 
of  anhydrite  are  shipped  annually 
from  Walton,  Hants  County,  to  Nor¬ 
folk,  Virginia,  where  it  is  used  as  a 
soil  fertilizer  and  moi.sture  retainer 
on  the  peanut  plantations  In  this 
capacity  it  accumulates  moisture  in 
the  earth  to  carry  the  crops  during 


leaxihed  underground  and  the  satur-  periods  of  drought 


Agriculture  in  A.  B.  in  1941 


Special  Coi  retpondenca 

Saint  .lohn.  ■ — A  prevalent  optim¬ 
ism  among  farmers,  due  in  part  to 
belter  prices,  as  well  as  a  general 
improvement  in  all  phases  of  farm 
work  in  1941  as  compared  with  1940 
is  the  New  Brunswick  agricultural 

,,,  ,,  J  „  !  picture  as  the  season  draws  to  a 

rlnally,  we  are  proud  of  the  ser- 1 

vice  the  rural  people  of  Prince  Ed-!  Ar. 
ward  Island  have  rendered  in  the 


F'eed  Supply  a  Problem 

"Our  chief  difficulty  in  extending 
in  the  Province,  not  only  tlte  hog 
and  poultry  Industry,  but  all  live 
stock  commitments,  is  concerned 
with  feed  supply.  It  is  vital  to  tlie 
present  programs  wo  have  in  mind, 
and  to  the  promotion  of  successful 
agriculture  in  this  Province,  that 
provision  be  made,  with  all  possible 
dispatch,  for  adequate  supplies  of 
grains  and  other  millfeeds  at  prices 
that  will  provide  some  profit  over 
cost  of  production. 

"During  the  present  season,  there 
ba.s  been  an  increase,  to  the  date  of 
writing,  in  creamery  butter  produc¬ 
tion  of  approximately  twenty  two 
per  cent  (22%).  Encouragement 
has  also  been  given  in  the  produc¬ 
tion  and  marketing  of  cheese. 

"Tho  Department  has  loaned  its 
nffieers  to  the  cheese  factories,  and 
has  set  up  a  chee.se  board  that  has 
been  instrumental  during  the  pres¬ 
ent  season  in  conducting  the  mar¬ 
keting  of  this  product  in  a  thorougli 
business-like  manner,  and  at  a  price 
level  that  lias  been  satisfactory  to 
all  concerned.  Credits  have  been 
extended  to  the  cheese  board  in  or- 


terrible  contest  that  is  now  being 
waged  witli  such  unparalleled  fury 
on  the  Continent  of  Europe.  From 
our  farms,  the  young  men  Iiave 
trooped  voluntarily  to  the  colors, 
with  a  record  of  enlistment  tliat  is 
unsurpassed  in  tliis  broad  Domi¬ 
nion.  Our  farmers,  short  of  ticlp 
and  sorely  tried,  are  carrying  on, 
with  vigor  and  courage,  programs 
of  food  production  willi  the  main 
idea  that  this  Nation,  in  its  Na¬ 
tional  emergency  is  in  dire  need  of 
this  food.  They  will  lake,  in  many 
cases,  file  extra  energy  to  produce 
their  large  farm  programs  of  pro¬ 
duction  out  of  their  tired  and 
broken  bodies.  Alcn.  women,  and 
children  in  our  rural  areas  are 
facing  the  future,  under  present 
war-time  conditions  witli  tbe  fear¬ 
lessness,  confidence,  and  courage  of 
tho  early  pioneers,  who  confronted 
the  wilderness  in  this  country,  and 
carved  out  for  themselves,  under 
the  stimulus  of  liberty,  freodom  and 
independence,  the  homes  and  lands 
which  their  descendanls  today  arc 
willingly  sacrificing  to  defend.  " 


On  the  production  side,  which  is 
of  pai  iicular  significance  tis  regards 
Canada's  war  effort,  coarse  grains, 
dairy  products,  livestock  and  poul¬ 
try  products  will  not  vary  a  great 


result,  considerable  benefit  iias  ac¬ 
crued  to  industries  and  persons  in 
these  provinces.  Tlie  Commission 
lias  its  office  at  Moncton,  N.B. 
Electrical  Services  Expand 
Considerable  development  In  elec¬ 
trical  services  has  been  the  annual 
story  in  Ihe  .Maritimes.  In  New 
Brunswick,  the  New  Brunswick 
Power  Commission,  a'department  ol 
the  provincial  GovernmcDf.  directs 
the  distribution  of  power  generated 
both  from  water  oower  and  coal,  in 
a  system  which  takes  in  now,  prac¬ 
tically  al:  of  the  pro\ince.  Addi¬ 
tions  arc  being  mad.’  to  tne  plain 
at  Granii  Lake  to  meet  tiie  prcsriu 
production  costs  in  fertilizer,  la- 1  demand. 

bor  and  all  other  incidentals  which  Iu  Nova  .Scotia,  the  Goyernmont 
go  into  production  costs,  sucli  as  owned  .N.  S.  I’ower  Commission  op 
clothes,  gasoline  and  other  cssen- 1  orates  nim  systems  and  there  art 
tials  wihch  the  farmer  pays  for  in  several  private  companies  also  busy, 
cash.  I  The  Commission  reports  several,  po 

Since  June,  hog  prices  ruled  con- 1  teiitial  power  sites  available  wlilcli 
siderably  higher  than  for  a  similar  i  could  bo  brought  into  operation  in 
period  in  1940.  With  any  guarantee  |  about  a  year's  noticy 
that  production  costs  will  be  kept  on  ^  All  electrical 


being  turned  out  in  many  sections 
on  sites  which,  years  ago  were 
famous  in  the  building  Of  wooden 
vessels.  It  has  taken  some  time, 
naturally,  to  get  the  steel  shipbuild¬ 
ing  under  way  but  that  has  now 
been  acotnpllshed. 

Big  Part  In  War  Industrie* 

In  war  industries,  these  provinces 
.are  playing  an  ever  luereaBlng  part 
and  promise  to  d6  even  more  as 
plants  develop  whilst,  of  course,  it 
is  well  known  that  the  Maritimes 
are  looked  upon  as  a  seeond  line  of 
defenee  and  the  requisite  military 
establishments  are  placed  at  strate¬ 
gic  positions.  In  addition,  the 
Maritimes  have  become  a  great  fly¬ 
ing  centre  not  only  In  the  matter  of 
flying  fields  but  In  that  of  supply. 
Itndoubtedly,  following  the  close  of 
the  war,  the  pre-eminence  in  avia¬ 
tion  which  these  provinces  now  en¬ 
joy  will  be  maintained. 

.411  these  activities  have  seen  a 
considerable  increase  in  population 
in  some  centres  and  well  over  a 
thousand  houses  are  being  erected 
where  conditions  make  it  necessary 
to  house  the  many  workers  in  the 
great  variety  of  plants.  In  some 
sections  the  housing  problem  has 
become  acute. 

In  shipping  facilities,  second 
to  none  in  the  world  aa  regards 
equipment,  mining,  the  fisheries,  in 
agriculture  in  the  products  of  their 
vast  forests  in  the  great  increase 
In  industrial  activity,  the  Maritime 
Provinces  today  play  a  vital  part 
in  the  war  effort  of  tlie  Nation  and 
of  the  Empire  and  its  Allies.  In  all 
matters  pertaining  to  the  war,  these 
provinces  have  a  proud  record,  in 


recruiting,  in  tlie  training  of  young 
people  for  essential  industries.  The 
tempo  of  effort  in  every  line  lias 
been  stepped  up  again  and  again 
and,  today,  the  urge  is  to  do  even 
better. 

Strategically  the  Maritimes  occu¬ 
py  a  very  vital  position  In  the  w-ar; 
economically,  in  their  great  tnlne- 
|ral,  agrleiiltural,  fishery  and  forest 
wealth  they  comprise  a  section, 
small  compared  with  the  rest  of 
Canada,  hut  packed  through  and 
through  with  potentialities  which 
are  being  used  to  the  greatest  de¬ 
gree  in  the  fight  for  elvlltzation. 
The  wheels  of  Industry  are  turning 
faster  than  ever;  the  rich  soil  l.s 
producing  on  a  substantial  scale, 
the  forests,  the  mines,  the  fisheries 
contribute  their  wealth  to  the  war 
effort.  .411  combined,  industrially, 
and  in  every  other  sense  of  vital 
production,  the  Maritimes  today  are 
working  at  top  speed.  Canadas 
eastern  provinces  never  before 
meant  so  much  to  the  Nation  and  lo 
the  Empire. 


CHICK  PHODLC^IO.V  IN  X.S. 

Halifax. — Ottawa  reports  analys¬ 
ing  the  records  of  chick  production 
from  approved  hatcheries  in  each 
province  show  Nova  Scotia  for  the 
(last  four  years  leading  all  the 
provinces  in  point  of  hatchabillty  of 
eggs  treated. 

During  tlie  1941  season  some  38 
approved  hatcheric.s  in  Nova  Scotia 
produced  over  670.000  cliicks,  com¬ 
pared  with  513.000  in  1940.  The 
percentage  of  hatehability.  that  is. 
ihe  percentage  of  chicks  hatched 
from  total  eggs  set,  was  this  year  72 
per  cent,  the  highest  In  this  prov¬ 
ince's  records,  and  tho  highest  of 
any  of  tho  provinces. 


grain-hog  ratio,  production  should 
increase  to  a  large  extent.  Produc¬ 
tion  should  be  stimulated  by  the 


deal  from  1910  taking  the  province  |  new  federal  regulation  whereby 

the  Dominion  government  will  pro- 


BHEWING  IN  .M.ABrrniES 

Saint  John.-  The  brewing  indus¬ 
try  in  the  Maritime  Provinces  made 
marked  progress  last  year.  .Not 
value  of  products  of  Hie  four  con¬ 
cerns  amounted  to  $1,979,2  10.  com¬ 
pared  with  $1,134,517  in  Hie  previ- 
oii.s  year.  Number  of  employees 
rose  from  179  to  221  and  salaries 
and  wages  from  $231,840  lo  $301,- 
652. 


of  New  Brunswick  as  a  whole. 

Itndcv  favorable  weather  condi¬ 
tions  Ihe  coarse  grains  yet  to  be 
harvested  in  the  later  growth  sec¬ 
tions  of  New  Brunswick  will  ma¬ 
terially  increase  the  volume  of 
coarse  grains  which  will  be  avail¬ 
able  for  livestock  feed. 

Potato  yields  arc  said  to  be  quite 
varied  in  tho  different  sections,  and 
with  a  slightly  decreased  acreage  it 
Is  not  anticipated  there  will  be  as 
largo  a  volume  lo  market  as  was 
Ihe  case  in  1940. 

Creamery  butter  protiucts  will  be 
sligliHy  in  advance  of  last  year,  al¬ 
though  cheese  production  will  be 
somewhat  below  the  1940  level. 

However,  it  is  stated  in  official 
quarters  that  with  the  increased 
prices  since  Ma.v.  1941,  for  both 
cheese  and  butter  there  will  be  a 
siihstaiitial  increase  in  revenue  to; 
the  farmers  throughout  the  coun¬ 
try.  I 

In  connection  witli  price 


facilities  in  Hm 
Maritimes  arc  taxed  to  moot  the  In¬ 
creased  industrial  tempo  due  to  Hu 
war,  to  supply  new  plants  turning 
out  munitions,  shipbuilding,  Hu 
many  new  military  sites  wliich  liavt 
vide  the  whole  cost  of  transporting !  been  developed  and  ail  Iho  other 
feed  grain  from  tbe  west  to  cast- 1  variety  and  vital  activities  engaget; 
cm  points.  |  in  general  mamifacturing  or  iu  the 

Agricultural  officials  state  that :  production  of  war  goods.  Presetu 
revenue  from  small  fruits  and  vege-  ■  prospects  are  that  tlicso  demand: 
tables  will  be  above  that  of  1940.  j  will  be  increased  as  additional 
and  also  that  the  egg  and  poultry  j  plants  swing  into  action, 
situation  is  highly  satisfactory.  |  Tho  tourist  bnsinc.ss  in  the  .Mari 
Agricultural  officials  point  out  |  Hmos  liad  a  good  year  despite  Hu 


that  the  year  1941  proved  one  of  the 
hardest  in  years  for  Ihe  farmer.,  in 
respect  to  broken  weather  condi¬ 
tions.  and  the  aggravated  help  sit¬ 
uation  conditioned  by  the  war.  The 
weather  in  particular  made  the  sea¬ 
son  a  strenuous  one  for  the  farm¬ 
ers.  Because  of  these  factors  fall 
ploughing  is  not  so  well  advanced 
as  last  year. 

On  the  whole  the  .New  Brunswick 
agricultural  situatiou  for  Ihe  cur- 


war,  Canadians  from  other  parts  ol 
Canada,  debarred  from  going  to  Hu 
United  States,  came  eastward  aiul 
enjoyed  the  experience,  whilst  from 
the  United  States,  desiiito  Hie  ciir- 
tuiiing  of  boat  services,  etc..  Hu 
total  for  the  year  will  he  a  substan¬ 
tial  one. 

Increase  in  l-'isherlevs 
Another  great  Maritime  industry 
is  the  fisheries  and  Hie  extent  ol 
fhoso  may  bo  gauged  by  the  fact 


rent  year  is  considered  quite  favor- 1  the 'catch  to  September  30. 
able  and  both  the  farmers  and  thCMg.,,  reached  the  enorm- 


dcpartmcntal  officials  arc 
tic  about  the  marketin 


optiiuis- 
of  this 


^  F.  J-  BRENNAN  &  CO.,  LTD. 

85  Prince  William  St..  SAINT  JOHN 
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CORPORATION  SECURITIES 

We  Specialize  in  Maritime  Issues 

F.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

FRANK  R.  GUPTIIA. 

Royal  Bank  Building,  Halifax 


erea.sc.s  for  the  farmer  it  is  noted  i  year’s  crops  as  well  as  fhc  produc- 
Hiat  Hie  average  price  for  butter  in  tion  for  uCxt  .vear. 

1940  was  24.7,  while  in  1911  Hie' 
price  average  has  been  35.  Pota¬ 
toes.  which  last  year  at  thi.s  time 
brought  65  cents,  arc  now  priced  at 
■$1,  which  i.s  iin  increase  of  35  per 
This  is  a  rise  in  price  from 


WIDE  I.MPKOVE.MENT 
ECO.NO.MIG  tONDITIOXS 


(Continued  from  Page  13) 
are  not  enough  of  Hiom  avail.ible  to 
.fune  of  last  year.  |  meet  the  demand.  The  lumber  in- 

Beturns  to  the  dairy  farmer  injdustry  and  agriculture  also  tell  the 
.New  Brunswick  from  both  butter  i  same  story  of  labor  shortage, 
and  ehce.se  lyill  be  materially  Ri- 1  it  Is,  of  course,  realized  that  in 
creased  tlii:^  year,  ticrording  to  offi- 1  this  province,  as  in  others,  much  of 
rial  comment,  Tho  dairy  farmer  is  I  the  boom  industry  it  is  enjoying 
ill  a  hotter  position  now  than  for  alls  but  temporan’  and  due  to  the 
number  of  years,  it  is  said.  I  war,  but  there  are  tliose  at  work 

It  is  pointed  nut.  however,  lli.a.t|Who  believe  that,  wlien  normal 


oils  total  of  394.941,900  pounds 
valued  nf  .$8,160,150.  The  total, 
when  the  year  closes,  will,  of  course 
be  much  liiglior.  Like  the  coal  min¬ 
ing  industry,  thousands  of  families 
aro  dependent  on  the  fisheries  and 
to  those  their  success  or  their  fail¬ 
ure.  prices,  etc..  meati.s  much. 

Last  year  the  Canadian  National 
Railways  made  extensive  additions 
to  its  system  to  meet  the  heavy 
traffic  rush  Hirougii  Maritime  ports  | 
due  to  the  war.  'I'liese  Iiave  been 
added  to.  considerably,  during  Hi* 
past  year  including  new  yard  facili¬ 
ties  at  Halifax,  substantial  additions 
to  the  trackage  at  Moncton.  Halifax 
and  Truro.  The  extent  of  this  work 


ducts  has.  lo 
tent,  been  taken 


considerable  ex-  j  has  been  gained  in  Hio  industrial 
up  by  increased  sense  may,  also,  be  retained. 


Clearing-House  Centres 

Maritime  rro\ir 
ItHiifax  .  .  . 
Atonrton  .... 

St.  John . 


ip;t6 
% 

.34I.775..S.’12 

08.641,301 

180,98.';,16l 


1'  37 

% 

406,591.857 
1 12,550.923 
214,216.666 


19.18 

* 

33P,640„504 

108,145.304 

191.897,145 


1939 

* 

.381.8a4..396 
108.891. .549 
189,232,027 


1940 

$ 

466.400.000 

131.900,000 

226.200.000 


I . .  . - . I  .  . . . . 1  may  he  judged  from  Hie  fart  that 

nercased  reveuuc  from  farm  pro-  times  have  returned,  much  of  what  |  year.  927.000  He  plates 

were  laid  taken  up  or  transferred 
to  other  locations  on  Hiis  division, 
as  well  as  an  additional  500.000 
used  plates,  compared  wlHi  24  1,000 
and  240,000  in  Hie  year  1940. 

There  is  niiicli  going  on  in  these  i 
provinces  on  a  most  substantial  ! 
scale  in  connection  with  the  war.  I 
.Steel  sliipbiiilding  is  now  under' 
way  and  promises  lo  lie  developed  ' 
on  a  substantial  basis,  .'^mailer  ves- 
i  sels,  corvettes,  etc.,  built  in  Hie 

_ _ _  _ _  824.500.000 1  Maritimes.  are  already  patrolling 

35,928.606.743  85,186,061,138  30,924,862,732  31,617.361,831  34,437,500,000 1  the  SOa  lane,®.  WoodOD  craft  are, 


Totpt  . 

f 

Total  or  G»n»d« 


630,402,014  733,359,446  639,682,953  679,947,972 


MARITIME 

and 

NATIONAL 

in  both 

Name  and  Scope 

Maritime-national  fish  limited  is  appropri¬ 
ately  named — being  Maritime  in  its  origin  and  ita 
production;  National  in  its  distribution. 

From  the  icy  waters  of  the  Nova  Scotian  littoral  Maritime- 
National's  fleets  bring  their  catches  of  choicest  sea  fish  to 
the  tables  of  all  Canada.  At  far  inland  points,  remote  from 
the  sea.  the  Sign  of  the  Kingfisher  and  the  word  “Sea- 
Seald” — Maritime-National's  trade-mark — are  confidently 
accepted  as  the  hall-mark  of  quality  in  seafoods. 

A  quarter  of  a  century's  close  attention  to  the  attainment 
of  the  highest  standards  of  excellence;  the  gradual  devel¬ 
opment  of  the  most  efficient  methods  in  processing  and  in 
rapid  distribution;  a  thorough  knowledge  of  the  sea  and 
its  denizens,  and  an  organization  inspired  by  the  wish  to 
give  the  Canadian  people  the  utmost  in  quality  and  service, 
have  all  combined  to  give  Maritime-National  the  position 
which  it  enjoys  in  Canada  today. 

Maritime-National  is  the  one  firm  in  Canada  which  can 
assure  the  people  of  this  Donqinion  an  all-year-round,  all¬ 
seasons*  supply  of  the  finest  FRElSH  ocean-caught  fillets  of 
haddock,  sole  and  cod. 

Maritime-National's  "Sea-Seald"  label  marks  the  finest  fish 
that  comes  out  of  the  ocean. 

Maritime  -  National 
Fish  Limited 

**The  King  Fishers  of  Canada'* 

HALIFAX.  N.S.  DIGBY,  N.S. 

MONTREAL.  P.Q. 
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N.S,  Increases  Power 
Production  10  P.  C, 

About  Half  (»f  This  Increase  Is  Due  to  the  War 
Effort — Larger  Output  Shared  About  Equally 
by  the  Provincial  Power  Commission  and 
Private  Corporations  —  Basic  National  Re¬ 
sources  Encourage  Industrial  Growth 

Special  Correspondence 


Power  Resources  of  the  Mnritimes 

Hxlraullr  Ipslallallon  la  Ihr  MarKIniP  rrntiurrs 


HALIFAX 


III  addition  to  this,  the  1  Do, 500.000  generated  for  their  own 


Fspeciallv  will  this  increase  he  noted  in  the  Svdnev  area.  li'ii 

I’ictiiTs  hrouphf  ii|i  In  by  '  Imicl  ;ui(i  I  '.'fpp  Orctdri  whicli.  iindor  ,  in3;i 

the  roniiiii.'ision  slin«-  th:ii  fruni  Dp- |  tlrvploiniipni.  <'oiilfl  cpnpriil'p  I’HO.-  jjjgl 

i  piiibpr  in|0  2b. 7(111  b  p.  has  hppri  '  non  h.p.  on  a  .lOof  annual  load  fap- j  ili.'ir; 
insialtpd  and  will  hr  in  nppratinn  lor.  In  addition  to  this,  ihpip  aiP 

hpforp  ihr  prp.'jpiit  'rnr  rnd.s.  Of  nlan.^  oihor  rivpis  whirli  have  \al-  Jiiai* 


'  pqira 

Prinrp 

Kdward 

1909  1040 
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Brunswick 
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Provinrcn 
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Island 

h.p. 
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h.p. 
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1937 . 

12.3.437 

133.681 

2.59.5.67 

8,112.751  1 

1 938 . 

130.617 

133,317 
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8.190.772  i 
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■267.68 1 
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1910 . 
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139,217 

1.33,317 

275.  Ml 

8.,)84,434  ' 

it.v  of  inanurapturlnc  firms  in  Oio 
past  Iiavp  also  boen  madp. 

Tradp  and  TraiispnrIal  Ion 

"Oiilsidp  of  fislirrirs  Ibo  larjrosi 
nunibpr  of  sfiidips  Iiavp  bppn  in  Ibo 
fields  of  Iradp  and  liansporlalion.  ' 
In  flip  former  a  study  of  Hip  Itrilisli 
West  Indips  Tradp  Asreenipnl  of  I 


ST«MI*in.DS 


T,.i(in  livriro-rlp(  irir.  As  was  slalod  PratPd  on  "run  of  riifr  "  basis  wiOi 
in  Ihr  siiiiima''v  Iasi  yriir,  ‘•(  on.siil-  aii.xiliary  stpani  jtowpr  or  oil  fuel 
orablp  powpr  can  bp  niadp  Miimcdi-  plants. 


air|\  aiadable  for  w.ir  prodiirlion 
rffoM  and  pc'oision  i.-  bpinr  madr 
for  additional  pon  pr  oi  bo  availablp 
:n  I2  tnopth-.." 

Tills  prro  im  p pnMpi  rrriuirp- 
nirpt..;  arc  brin;  -at istactorily  serv- j 
nd  from  11--  vi'‘."n(i.non  rrnl  ra  1  .s|  a- I 


prodiirlion  .\dditional  farts  supplied  b>  "I’Iip 
bpinr  madr  j  .Nova  Srolia  Power  Coinmissinn 
be  available  ;  rompipirs  iJir  'picluiP  of  tlip  pxten- 
'  sivp  powpr  industry  in  this  pro- 
'I  rrriuiip- '  \  incp. 

ctorily  SPI  V  -  j  Mostl.i  H.idro.ldppfrip  I 

erniral  ,sia-  In  the  Cputral  isiation  Induslio. 


Aims  and  Purposes  of  N.  S. 
Economic  Council 


Sprciai  Correspondenca 


lion  powpr  indii.sirv  .Nova  Spofiaiat  prp.spnt  about  of  Kcneia- 

ba.s  ainplp  natural  resoiirpcs  in  its  L  jon  i.s  b.' dro-plcrtrir.  but  in  srpaf- 


■In  thp  field  of  liansportalion. 
dies  liave  rovered  both  ocean 
I  land  transport.  The  most  ex-! 


“  vices  of  Mr.  flilbert  Walker  of  Hir- ; 

tiiiiifiliam.  lOngland.  who  bad  con-| 
I  siderable  previous  experience  in  Ibej 

field.  Ttie  report  lias  not  yef  been  j 
made  public,  but  I  think  it  can  he  ; 
said  that  it  represents  a  thorough 
analysis  of  flip  pponomip  problems 
involved." 

One  of  the  most  fundametiial 
holds  Hie  piccps  of  work  whicli  the  Council 


A  Great  Name  in  the 
Underwear  Industry 

Slrh-f  ailherence  to  the  highest  standards  nf 
<iua]il,v.  (Iii'ouglioiit  tlie  more  tlian  half  a  cen> 
iiiry  of  its  exi.slence.  lias  enabled  this  coinpaii.y 
to  maintain  the  name  “ST.\N'FIKLD'S'’  in  the 
focefrtml  of  I  lie  industry.  .And  today,  more  than 
ever,  tlie  name  ".ST.A.VFIFI/D'S"  i.s  the  ItlJA'- 
word  ill  lliousands  of  homes  from  coast  to  coast. 


par,  rruitinca  ro  ,„e  vvest ern  ■  cm nn uous.y  lor  a  iitne  '-m'  n v- ,  | 

nwn/in/  f  I »  ;  .v^a f.s.  Whv  it  wus  foutided  » H d  I  ^  siotis.  t ho  Couticil  fou tid  t h at  t hefc  j 

oirrti-if  n.vAn,  fttr  tnv  firnvi  nil  t  h  n  t  rf*  D'O  pctTic  |  tilings  it  lifis  accom- j  from  I  hip  imiusi  ly.  A  mimborofm-  ''"as  alack  of  basic  information  ro- 

*  '  -n  , '  ,,,.  1.  ..  Q I  have  ivO''r  of  the  total  liO,-  ),iit,hed  were  recently  outlined  in  i  quiries,  for  example,  liave  been  garding  the  resources  in  the  prov- 

ma.v  be  made  1  hose  i c.-out ces  ia  e  |  noo  h.p  installed  and  operating.  Pv  George  V.  Haythorne,  ,  made  seeking  to  discover  feasilile  ince  and.  also,  that  there  was  little  ; 

i.ivided  povvei  development  betv  een  jn  addition,  only  :j.3  i-ijCf  of  thCi  M  \  the  secretary.  I  means  of  reducing  waste  in  saw  co-ordination  between  the  surveys  i 

lydin-rioctnr  and  .steam  •  lectnc. ,  potential  hydro  power  resources  of,  Haythorne  recalled  that  one  !  milling  and  of  converting  exported  conducted  by  the  various  provincial 

iiiougii  iniei Conner, ion  is  icsnitedjthe  province  have  been  developed  ;  of  the  strongest  recommendations  of  |  lumber  into  more  highly  processed  and  federal  agencies.  A  recommen- 
to  vvnen  comiiiions  nictate,  _  _  ,atdato.  "  here  benefits  ,o  be  oh- ;  n,,,  Jones  Commission,  wdiicb  made  products."  dation  was  made,  suggesting  the 

1  he  population  oi  about  .v.a.tiiin  tamed  warrant  and  economics  jus-  an  enquirv  into  economic  conditions  .  .  formation  of  an  interdepartmental  | 

It  date  is  212,niiii  urban  and  .IlJ.OOn  inter-connection  between  by-  j,,  Nova  Scotia  in  IPdt,  was  the  Mr.  Haythorne  went  on  to  say:  committee  composed  of  men  in  each 

rural  where  url>an  is  considered  as  dro-eicct ric  syslems  have  been  (•1-6311011  of  a  representative  and  in-  "In  mining  memoranda  have  been  department  closely  associated  witn  ' 


Halifax. — The  .Nova  Scotia  b.’con-jthe  primary  industries,  holds  the  pieces  of  work  xvhicli  the  Council  | 
omic  Council  has  been  functioning  !  promise  for  the  province  over  has  encouraged  is  that  of  an  econ-i 

..  1  r  .  1-..I  ..  lont-'  I'll"  'I'his  has  led  to  much  omic  survey  committee,  established; 


d'A’cTif  r’-Y',  "’f  ■ ‘’""♦""JOPsly  fora  little  discus:  of  ^va.v.s^.nd^l, cans  of  im-  in  19  3 

cpei- ,  t„n-,ihrds  of  the  mainland.  In  years.  Why  it  was  founded  nnd  j  p,.(,vj„;r  o,,,  ,.pvcmip  to  the  province  sions.  t 


STANFIELD’S  LIMITED 


TRURO 

NOVA  SCOTIA 


communities  wub  Ijnn  population  made,  and  in  general  continuity  of  dependent  Economic  Council.  Be- 1  submitted  on  gold  mining,  gcologi-  this  type  of  work.  Through  ‘I’e  | /-\  ji  1^  •  |j  iji  j  •  wav  or  preparations  are  well  ad- 

(II  iivei,  and  that  iioiiulation  is  con- 1  gp,  vice  is  good.  Distribution  cir-  hind  this,  and  Die  recommendation  investigations,  oil  shales  and  committee,  and  tlie  various  depart- 1 Unseillca  HI  vanced. 

lamed  in  a  gross  area  of  -l.okS  ;  imve  been  built  according  to  of  i’rof.  H.  .\.  Iniils,  a  member  of  |  salt.  In  the  study  of  oil  shales  in  ments  it  represents,  an  effort  is  be- j  Lumber  IndustrV  of  N.B.  p  a-  . 

-((uare  miles,  of  which  .j2a  sejuare  |  pow  er  need.s.  but  can  be  increased  ,  tlie  Commission  in  a  complemen- j  County.  ,0  take  but  one  ex-  ing  made  to  assemble  as  complete  I  _ 

miles  are  lakes  and  sircaras.  'I'be  i  i,,  eapaciiv  lo  .serve  anv  needs  ofYarv  report  in  whieli  be  st  ressed  i  <be  Coiineil  concluded  that  information  as  possible  regarding!  ,  u  -015  TT  1  u  ■»  '"ith  the  Briti.sh  limberCon- 

greater  pan  of  the  population  i-Y  nianufaetiiring  plants  in  the  mini-  the  formation  of  a  .snmewbaf  sinii- i expense  of  mining  the  all  the  natural  resources  of  tliej  baint  .Fohn.  N.B.—l  he  umber  stf-  trollcr,  anent  .supplies  for  the  enm- 

concen,  rated  in  a  ten  ,0  fifteen  milpjuium  of  time  even  if  sueli  plants  Mar  bodv  which  be  railed  a  •■Re- Inhale  and  the  apparcnily  small  province.  As  an  aid  in  llte  under- i Y  -'C"  Biunswick  and  Nova  ing  .vear,  the  situation  remains  one 

-trip  along  the  .oast  of  the  main-ia,p  beyond  the  areas  of  established'  search  i'oiiiidatton"  was  the  recog- ! 'I’P'nl’IV  of  oil  available  per  ton  any  taking,  the  province  has  been  djy-  ^‘•oDa^  is  at  present  .somewhat  tin-  of  some  doubt.  The  industry  at  the 
land  and  of  (  ape  Breton  Island.  nilioti  firs,  that  a 'small,  carefullv  j  larfjo  scale  development  of  the  ided  into  five  main  regions.  |  settled  and  extent  of  cut,  etc.,  has  |  present  time  is  chiefly  interested 

with  a  few  bands  of  greater  p..pij- ;  Steam-I  lectric  Power  selected  group  of  men.  representing  "•:<'>-anled  at  the  sneaker  stressed  that  in  j.J^ot  ‘leeu  estimated  although  in  .sev- |  in  the  outcome  of  these  negotiS- 

la'ion  densiiv  across  the  mainland.  !  ^  . . .  the  various  industries  and  the  uni- I  P'csent  time.  It  was  thought  al.so  operations  are  under  |  tion.s. 

,i  should  be  noted  that  somewhai  "f  lenfial  Stdlion  Ip*  .p.,  .up  piovinee  would  '  that  1h?  deposit  should  be  reserved  M  '  f^PPPy  '•  P  P  . ! - - ^ 

n.r.,-.,  .h  .n  11..  ..f  ih»,„r:.i  His.  dusir.V.s  si ca 01-6 Ipct c ic  st at lons  '  Y.Y'* YY  ' 'L .. .  ..  Y.!.:  .  .Y  a ..M  fn.  11,0  f..  1 .-o  I n  ho  a v, I , . iHo  phasison  quesDonsof  long  range  ! _ 


land  and  of  (  ape  Breton  Island. !  inilns, r.i'. 

w  irli  a  few  P.m'ls  of  -tcaiei  P"PP*  ,  Stpain-I,lecfric  Ponrr 

leiMnn  ciensii>  ai'ross  the  nunnlaiifi.  ! 

D  should  be  noted  that  somewhai  ,  "f  *  enfral  Stalion  In- 

more  than  ID',  of  the  rural  dis-  sieani-eleetric  stations 

irirts  of  'be  province  are  in  receipt  t.ii.Pua  h.p.  installed,  four  sta- 


ided  ilito  five  main  regions.  I  s'PtHcd  and  extent  of  cut,  etc.,  has  present  time  is  chiefly  interested 

I  not  been  estimated  although  in  sev- j  in  the  outcome  of  these  negoliS- 
The  speaker  stressed  that,  in  tt-sjcral  sections  operations  are  under  I  tions. 
work,  the  Council  is  placing  cm- : 


of  elect r'c  ,ser\ire.  Service  is  avail¬ 
able  O',  though  not  ,ipt  taken  by, 
an  additional  S’’.-.  Rural  eleciri- 
fif  ation  has  advanred  rapidly  since 
I9jl  under  the  stimulus  of  g.neiti- 
nient  aid  and  is  stdl  expanding. 

Power  distribtiied  in  the  cen¬ 
tral  station  nidilstrv  by  27  piihliely 


lan  ID',  of  the  rural  di:s-  pp""'.'’ sieam-electnc  ^PaDons  .  j  ^  ;  I  for  tlie  future  use.  to  be  available  ''."asis  on  qucsuo.is  o.  ong  ,ang - 

■be  province  are  in  receipt  i  "  H  P-  installed,  four  -sta- :  ^  ,  J,'pSc  and  roeiaTq^^^^^^^^^^  in  'He  event  of  an  emer-  -yigPif'cance  Because  of  ,1s  compos, J 

■'c  .service.  Service  is  avail- 1 '"rated  at  S.vdney.  Tr'tro. :  bH  1''""^^  investigation  much  Don  and  metliod  of  funct  otung,  the  I 

though  no,  ,,rt  taken  by.  Halifax.  and  Brooklyn.  Queens !  were  obtained  on  oil  and  oil  IhLi.  n! 

ional  SM.  Rural  elect ri- !  feup'y.  are  auxiliary  and  '^'and-by  i  V/;:”  developments  in  other  parts  adequately  w„h  ttnmediale  or 

has  advanred  rapidly  ..mee  i  ^ati.ms  of  20.350  h.p.  total  rating.  '  ,  recognition  of  Canada.  Scotland,  the  Inited  -^p^TargHv^ 

ler  the  stimi.li.s  of  govern.;  The  'a  er  three  sta  ions  a,;e  no,  m  government  i  Elates  and  Mtstralia. 


The  latter  three  stations  are  not  in 
coal  areas.  The  remaining  three 
central  electric  stations  are  in  coal 
areas,  vi^..  at  Maccan.  Cumberland 


Maytnorne  continue,,,  a  recognition  . .  confined  itself,  largely,  lo  proh- 

Ihat  the  functions  of  government  Y'ates  and  Mjstidlia.  confronting  the  provinces 

are  gradually  widening  and.  because  I  “Most  of  Die  studies  pertaining  as  a  whole,  rather  than  local  mat- 
of  this,  there  arc  often  important,),,  manufacturing  have  been  of  a  ters.  The  Council  does  not  look  for. 


owned  utilities  winch  mrliide  ihe!*oun,>.  a, 


incmpsK  I  ''^'^ues  of  economic  and  social  policy,  ^(jneral  and  basic  character  Trends  nor  can  i,  be  expceled,  lo  achiev 
inveines.s  ,  which  the  advice  of  surli  a  non-!'-  - . -r  - - - ....I - -  -  .. 


..  .  M  ..  ,,  .  ,  j(outn\  .and  at  Glace  Rav  ,  ane  !  '  .  I'"  I'l-  growlb  of  maiitifarluring  immediate  results  from  its  work  bit, 

.  o\a  •roin  .  owei  ommission.  I  ,i,„  f,™rri  c.-h.  ' I’"’  si  udied  and  recommenda-  it  is  hoped  (bat.  with  the  eontinuous 


,  ucb.  and  22  pricaie  cm  norations 

AA  htrh  ptnA  PI  HPrl  piiprev 

M\pr  n.T*'**  niFip?'  M;Tii?nii?y;ior» 

n <i  li  1  ?■  t r  1  h  1 H 1  P  i •  ir r i ) 1 1 
F'lrurp.^  hvniJErht  «ip  tn  tbr  pVPF 
FTit.  sh*'"  Ihr-;  poAA  pv  nrtciP 

i^^?>  IP  h\fjrn  pirrfru'  LfHtlOP  - 

^vit.b  hp  uhirh  prnrlijrrH 

'*:i|  noo,npn  u  w  h  in  I'lJO  ;?nrl  in 


Ri-pfon  CmintA  m  ihr  fainrH  «:vH  . .  m  ijnif-ii  d  {hi  rnrufiniieniid.-  U  IS  HOpGa  I  HRl .  WIT  P  T  HP  ronimuoUH 

nev  coat  rlirtiict  In  ihi-  latter  '  'u  urcordaticr  with  Die  recom -  i  ) ),-,„ j;  made  as  lo  the  type  of  Indus-  study  of  economic  and  social  prob- 
tiistrict  Ihere  arc  other  steam-  JotiPs  report.  thPMrjal  development  for  which  it  is  lems  facing  the  province,  some  dif- 

ele.tnr  .-taiinn.  -enpratine  nnwpr  . 'Y  r^asona  hie  to  ex  per,  permanent  sue-  ficulties  can  be  anticipated  and  met 

for  II  e  hr  ..renn-  rornnra t inn- ^ “im  '  I’r<avineial  I.eEislatiife  in  I  ,.os.s.  Investigations  ittlo  Hie  mortal  before  they  become  serious, 

I  >1  iL^p  OA  A'lin  rrn  pni  dTion.-  ^  rotipiptpd  tPP  PlPPlb*’!*?  i 

Ilarh  in  ihe  rictou  (  •oupty  ( eal  !  basis  of  t be  recnm-  r  .  ...""l" _ iii _ _ _  ■  — 

area,  there  are  ...team  eleetiic  .sta- ,  nf  ,1m  Jones  report.  , 

tions.  generating  the  power  require.  '  -^be  Council  was  empowered  tnill -  - ‘ 
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ent.  show  that  this  power  origin  I  ''ai'h  in  the  rirtoii  t  niipty  eal  !  nn  the  basis  of  the  recont-  I 

atci  in  2'^  hrrjro  elerlru  r.tation  '  aiea,  theip  ate  .-rteam  eleeti  ic  ,sta-  iiiendations  of  the  .Innep  report,  i 

wit.b  tin.nOii  h  ,1  whirh  produceH  * '"US.  generating  the  power  require.  The  Council  was  empowered  to  I 
■’"i t.non  nqn  i,  «  h  in  njn.  and  m  ‘  'uent.s  foi  eoal  inintne.  with  one  |  undertake  basic  efudics  and  present 

seven  steam  eiertnr  la, ions  of  -ueb  station  being  mterronnerted  j  ))(;  ronciusions  and  recomm.enda- 

t,t;.i'irin  hp  whirb  generated  itis,-  with  and  acting  as  atixiharv  and  i  tions  to  the  Governor-In-Counri! 
orinniin  k"  h.  and  m  it  sniall  fnel  .stand-bv  to  TbeNoca  Scotia  Pouer|.'.4f  regular  ni'inthlv  meefings."  the 
.-taftons  of  ifU'i  b  ,1  rating  There  '^ommissions  Sheet  Harbor  system,  i  lippaker  continued,  "discussions  are 
are.  in  addition  to  ihece.  .",t  elf  b 'dtri.eleri rir  supply  to  Pirtoii  ),pir)  jn  an  informal.  semitlPf  man- 
ow  npr|  gpnpianng  Mafion  ow  ned  *  *  transmission  T’le  ren- |  npr  Ity  tbp  cnimril  members  theni- 

and  operated  b\  indu.-trv.  w  ith  fis.- j 'val  elretrie  stations  at  Vlacran  and  |  .-lelves.  nr  with  persons,  invited  to 
Ill'll  lip  rapaeiii  ratings  generated  I  Hlare  Bav  are  modern,  cffieien,  |  ,he  rouncil  sessions,  who  are  spec-' 
and  n.-ed  (.S.itnu.min  kw  h  m  I'Mo.  !  Plants  ii.sing  pulverized  fuel.  The;  lallv  informed  on  the  subject  under  | 
,  ■  |.  •  vit  f  'Inverness  station  is  mainly  the ;  consideration.  Frequently,  the  dis- j 

tort>-M\  Inner  Ntaliniis  ;  .iniirro  of  power  for  eoal  mining, ;  eiissions  carry  over  several  meet- i 
'  general  renew  of  the  industry  j  hut  distributes  power  al:so  to  the  ings,  while  pertinent  data  are  being  ! 
in  this  proMnec  show-  that  targe 'Town  of  Tnver,ie.s,s  and  contiguous  i  as.sembled  and  examined.  Thus, 

and  small  plants  are  bii-v  serving  j  rural  areas.  !  preliminary  reports  prepared,  ordin- ! 

industry  wnh  pnwei'  requirements  j  The  province's  steain-elertric  sta-  !ari|y  pass  through  a  number  of  I 
I,  I.s  pointed  out  that  utilised  rp-ltions  are  so  located  as  to  be  riosei  stages  before  ronciusions  are  crys- | 

•-■rip.s  of  power  are  not  great  but  !  to  rail  and  water  shipping  faeili- '  tallised,  Tf,  after  rondusion.s  are’ 

the  central  station  mdnsti  v  stands  |  tie;.  They  are  also  rlose  enough  reached,  it  is  thought  that  specific 

icadv  to  qppl'  pow  er  a-  called  to  the  coal  mining  pi,  heads  that  rernmmendations.  grow-ing  nut  of  i 

f.ir  fhe  (  ornmission'-  icrords  -how  the\  might  bp  considered  as  pit  ;  them,  might  be  useful  to  the  Preni- j 

ilia'  there  c;  poieiiii,ii  hvdro  power  moqtii  plant  in  the  coal  area  roup-  ter.  thp.so  are  incorporated,  along, 

111  the  western  iwoilinds  of  ilie  firs  of  (TimbeiTand.  Pirtnii.  Inver  with  the  factual  data,  in  a  filial  re-; 
mainland,  not  inchiding  Hie  Am  ness  and  '  ape  Breton  This  brings'  port  and  submitted  to  him."  ! 
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lier-t  pen in.su la ;  also  in  fli.Tt  pen 
iii.nla.  in  Pirtnii  coiintv  and  in  the 
we  tern  and  eastern  ■ection,-  of 
I  a,ir  Breton  the  iremendoiis  coal 
I'c.-.oiirrc-;  .siipjily  the  basis  for  both 

team  iTertric  power  and  steam- 
iiydro  iioiter  combined 

In  ibf  matte]-  of  rate-,  the' e  all 
1  oiiir  under  the  |iic.vit  lon;:  of  the 
Public  rtilines  \cl,  the  elertrie 
public  Mtiliiies  being  under  the  re- 
giilaiuin  of  the  Mo.i.id  of  <  nmmts- 
:  loners  of  Public  I’tililies.  Power 
ii.sers  are  ihiis  given  power  a,  a 
rea.sonable  cost  and  attractive  rates 
are  available  for  industries,  min¬ 
ing,  fishing,  etc. 

\  feature  of  the  electrical  indiis- 1 
trv  in  this  iirovince  is  that  the  by-  ! 
ilrn-electric  stations  are  all  on  the  I 
mainland  and  in  all  counties  but 
four,  all  are  less  than  25  miles' 
from  the  coast  and  arc  bandy  to, 
both  :sea  and  rail  ship)iing  facili- | 
ties.  i 

The  lo  "  lo  55  '  av  erace  normal  j 
precipitation  for  the  province,  with  j 
about  75'’r  runoff  gives  an  ample 
but  variable  flow  in  rivers  which! 
are  naturally  short.  The  normal, 
flow  can  be  regulated,  however,  i 
through  development  of  .storage  on 
an  abundance  nf  lakes,  which  add 
this  attribute  to  the  facilities  af¬ 
forded  for  .salmon  and  trout  fish¬ 
ing. 

Out  of  110, 000  h.p.  in  hydraulic  I 
turbines.  The  .Nova  Scotia  Power  I 
Commission  (which  is  comparable  j 
in  function.^  to  the  Hydro  Electric  | 
Povver  Commission  of  Ontarioi  htus  ; 
7ti.fK)0  h.p.  operating  in  14  general- i 
mg  stations  located  in  Yarmouth.' 
.Shelburne,  Queens,  l.uncnburg. 
Halifax  and  Guysborough  (  oun- | 
ties,  all  more  or  less  along  the  Al-| 
lantic  shore  of  the  province.  The! 
remaining  Ijt.oon  b.|t.  is  in  IS  sta- 1 
tions  mainly  in  Digby  County,  the 
-Annapolis  \  alley,  and  Duinenburg' 
t  ount.v. 

As  to  the  uses  to  which  this  by-, 
dro-electric  power  is  being  put.  a 
few  will  suffice — textile,  newsprint,  i 
lumber,  woodworking,  mining,  gen¬ 
eral  manufacturing  plants,  etc.  A, 
that,  it  is  possible  for  prc.seni  dc- j 
velopments  to  produce  additional 
(inwer  by  the  exien-sion  of  the  fa- 1 
cilities  now  in  use.  Data  to  hand. 
show.s  potential  hydro  iiower  also 
available  on  .33  rivers  in  the  main- 1 


with  It  low  co;  I  fuel,  and  with  vva- 
ler  D.sually  available  in  close  prox- 
irnitv.  there  is  no  limit  in  suiting 
power  generation  to  industrial  and 
manufacturing  power  needs.  ,\l- 
readt .  too,  these  steam  eleriric  sta- 
iion-  are  forming  valuable  inter- 
ronnections  to  hydro-eleetrie  sys¬ 
tems  as  auxiliary  and  for  stand¬ 
by  purposes.  There  will  be  an  ae- 
eeleration  in  surli  interrnnnertion 
w  iih  increasing  power  needs, 

I'upI  Oil  lilectric  I’ovvpr 
In  ibp  Central  Station  Indu  I  , 
plants  now  established  are  v.ry 
small.  Generally  they  are  e.uali- ' 
lished  to  serve  more  or  less  isi  - ' 
lated  communities  pending  intereon- 
nectinn  to  hydro  or  steam  elertrie 
suiipl.v,  ,A|iar,  from  central  station 
supply,  power  needs  for  mining 
during  the  development  period,  for 
enterprises  nf  uncertain  life,  and 
for  part-year  operation  have  been 
supplied  through  Die.sel  ,iower.  Die¬ 
sel  [lower  to  the  exienl  of  l.iiOO  li.p, 
is  now  supplying  sueli  marginal 
power  requirements. 

Miilp  Opportunities  p 

The  basic  naiural  resources  of 
this  Iirovince  in  the  fields  of  min¬ 
ing.  chemical  production,  lumber¬ 
ing  and  wood  products,  agriculture, 
fishing  and  sea  products,  the  ac¬ 
cessibility  of  such  resources,  their 
proximity  to  established  shipping 
routes  by  water,  and  by  rail,  and 
Ihe  availability  of  povver  renders 
.Nova  Scotia  a  fertile  field  for  man¬ 
ufacturing  and  industrial  enter-! 
prise.  Other  factors  than  power! 
usually  control  the  location  of  in-' 
dustria!  development.  Power  costs 
usually  constitute  from  Kt  lo  12C7' 
of  the  value  nf  production  with  , 
general  manufacturing  running, 
from  C'r  to  Yet  power  availa-  I 
bility  is  an  c.ssential  ingredient  in  . 
industrial  tind  manufacturing  pro-  ; 
cesses.  In  that  respect,  .N'ova ; 
Scotia  can  supply.  It  will  expand, 
its  Central  Station  Industry  to  meet 
.Til  calls,  and  is  happily  situated  to 
do  so  with  its  2(10.00(1  h.p.  of  unde¬ 
veloped  commercial  horse  power  of 
hydro,  ns  vast  resources  of  coal, 
and  its  potentialities  in  its  Bay  of, 
Eundy  tidal  power,  -  this  red  coal 
tn  supplement  its  white  and  black 
coal  is  as  yei  only  a  potentialit.v, 
hut  a  valuable  one  in  the  ultimate 
building  up  of  the  .New  World.  ( 


.'lany  Positive  Results 

"A  large  proportion  of  the  studies 
undertaken,"  he  continued,  "have 
yielded  positive  results  and  have 
been  the  basis  for  reports  submitted 
to  the  government."  The  speaker 
continued  that  the  Council  Is  neither; 
an  executive  nor  a  spending  agency;  j 
nor  is  it  engaged  in  promotional 
work.  It  is  essentially  an  advisory 
body  which  .seeks  (o  make  as  thor¬ 
ough  investigations  of  economic 
and  social  problems  as  possible,  sub¬ 
mitting  its  conclusions  and  recom¬ 
mendations  to  the  government. 

Tl,”  speaker  went  on  to  say  that 
over  Ihe  five-year  period,  fifty-three 
reports  have  been  submitted  lo  the 
rremier.  an  average  of  a  little  over 
a  report  a  meeting.  These  reports 
covered  a  wide  field.  Of  the  primary 
groups  more  of  the  Council's  studies 
have  pertained  to  the  fisheries  than 
in  any  other  field  partly  because,! 
when  the  Council  was  started,  j 
there  were  many  problems  con-  i 
fronting  those  who  earned  their  liv-  I 
ing  from  the  sea  and  partly  because  ; 
of  Ihe  special  importance  of  fish  in  : 
the  provinces  export  Irade.  Since; 
the  fisheries  questions  in  Nova  | 
Scotia  came  under  federal  jurisdic-; 
tion  these  reports  have  been  submit-  I 
ted.  through  the  Premier,  to  the; 
Dominion  Government. 

In  the  field  of  agriculture,  the  re- 1 
ports  covered  many  aspects  of  that 
industry.  Among  the  recommenda¬ 
tions  made  by  the.  Council  was  that 
in  the  case  of  future  state-aided 
land  settlement  in  the  province, 
greater  care  be  exercised,  in  select¬ 
ing  both  the  land  and  the  persons; 
suitable  for  settlement  and,  also,  ; 
that  careful  supervision  be  given,  at 
least  dui  in.g  the  early  years  of  | 
settlement. 

In  forestry,  the  Council  stressed 
Ihe  importance  of  grading  lumber, 
particularly  for  sale  in  the  CnitoJ 
Kingdom  market.  It  noted  the  bene¬ 
fits  of  conservation  practices  and  ‘ 
improved  forest  management  and 
supported  the  proposal  to  eslablish 
a  Maritime  Lumber  Bureau  to  col¬ 
lect  and  distribute  up-to-date  mar¬ 
ket  information  to  lumber  oi>erat 
ors. 

Gitm,  Proiiiisp  ill  l.'oresiry 

'".Several  members  of  the  Conn- 
I'il,"  the  speaker  wen,  nn  to  say. 
"are  coiiviiiced  that  forestry,  of  all 


These  companies  manufacture: 
Newsprint 

'High-Grade  Bleached  Sulphile  Wood  Cellulose 
Prime  Strong  Unbleached  Sulphite  Pulp 
Fibre  Insulation  and  Hard  Building  Board 
Paper  Cores  and  Caps 
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War  Has  Created  Big  Maritimes  Employment  Record 

Demand  for  Lumber 


Expected  That  Cut  of  Current  Season  in  Woods 
Will  be  Increased  to  Meet  War-Time  Needs  De¬ 
spite  Loss  of  Workers  to  Military  Service — 
Maritime  Lumber  Bureau  Does  Good  Work 

Special  Corraapondence 

SAINT  JOHN  —  The  cutting  of  saw-logs  from  New  Brunswick 
forests  for  1942  use,  is  only  beginning  and  no  definite  infor¬ 
mation  regarding  quantities  which  will  be  cut  this  winter  is  yet 


Follows  a  Favorable  Trend 

Activity  dcrcased  in  Prince  Edward  Island  and  Nova  Scotia,  but 
gained  in  New  Brunswick,  with  the  resuit  that  there  was  a  slight  deciine 
in  employment  in  the  Maritime  Provinces  as  a  unit.  This  was  seasonal  in 
the  e.xperience  of  the  years  since  1020,  although  the  trend  at  Sept.  1  In 
the  more  recent  years  of  this  period  has  been  upward.  At  the  beginning 
of  September,  1040,  a  substantial  gain  had  been  indicated;  the  volume 
of  employment  then,  however,  was  considerably  less  than  at  the  latest 
date.  .Manufacturing  reported  decided  improvement,  particularly  in  the  ! 
iron  and  steel  divisions,  while  there  were  smaller  increases  in  pulp  and  i 
paper  and  edible  plant  products.  Among  the  non-manufacturing  classes,  I 
logging,  transportation,  highway  construction  and  maintenance,  services  j 
and  trade  showed  curtailment.  i 

Statistics  were  received  from  000  firms  in  the  Maritime  I’rovinces,  ! 
whose  staffs  aggregated  122,702  workers  at  Sept.  1,  1041,  compared  with  \ 
j.  ,  ,  i.  ,  ,  ■  ,  ■  ,  122,827  in  the  preceding  month.  A  large  increase  had  been  indicated  at  , 

available.  Cutting  of  nulpwood  tor  local  mills  is  under  way  and  ,  the  beginning  of  September  of  last  year,  when  the  850  employers  fur-  i 
estimates  indicate  a  substantial  cut  for  this  province.  Every  |  nishing  data  had  reported  04.riS5  persons  on  their  payrolls.  The  index 
effort  is  being  made  to  supply  the  demand  for  yellow  birch  j  nearly  .’.7  points  low^er  titan  at  the  latest  date,  when  it  stood 

logs  for  veneer  and  a  large  quantity  is  being  cut.  ’  ^ 

"Existing  conditions  have  created  - 
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a  strong  demand  for  lumber  and 
other  wood  products.  This  is  being 
felt  in  New  Brunswick  as  a  source 
of  wood  supply.  The  influence  of 
the  restrictions  on  prices  and  ship¬ 
ping  are  not  peculiar  to  New 
Brunswick.  We  are  producing  what 
we  can  and  attempting  to  play  our 
part  in  the  supply  of  vital  needs.” 
if  is  stated  by  officials  of  the  De¬ 
partment  of  Eands  and  .Mines. 

Recruiting  has  been  heavy  in  New 
Brunswick  and  other  industries 
have  attracted  ti  part  of  our  nor¬ 
mal  woods  labor.  To  overcome  this 
lack  operators  have  gone  to  the 
woods  earlier  and  lengthened  the 
cutting  season.  It  is  still  too  early 
to  know  just  what  effect  labor 
supplies  will  have  on  production 
but  no  serious  shortage  has  been 
reported  yet. 

During  in40.  the  last  year  for 
which  records  are  complete  the 
•value  of  products  from  New  Bruns¬ 
wick  forests  were  estimated  at 
forty-one  million  dollars. 

Big  War-Time  Efforts 
".\  total  of  275  million  feet  of 
sawn  lumber  valued  at  :i  million 
doliars  was  exported  through  .New 
Brunswick  ports  in  1540.  according 
to  an  announcement  made  by  Hon. 
1'.  W.  Pirie,  .Minister  of  Lands  and 
.Mines.  The  exports  inciuded  pine, 
spruce,  fir.  cedar,  hemiock,  hard¬ 
wood  lumber  and  birch  veneer 
logs. 

“The  exports  for  the  same  period 
of  pulpwood,  pitprops,  and  other 
round  timber  totalied  550,000  cords 
valued  at  7  milkon  dollars. 

"During  1940,  738,000  cords 

pulpwood  were  manufactured  in 
our  six  puip  and  paper  mills  and 
the  products  in  the  form  of  news- 
priint,  kraft.  paper  board,  pulp, 
etc.,  exported  had  a  total  value  of 
18  million  dollars. 

"To  these  figures  must  be  added 
the  vahie  of  forest  products  used  in 
.New  Brunswick  or  shipped  to  other 
jvarls  of  Canada  which  is  estimated 
for  1540  at  7  million  dollars,  mak¬ 
ing  the  total  value  of  forest  prod¬ 
ucts  including  the  products  of  our 
[■■awmills  and  pulp  mills  41  million 
dollars. 

“The  aboAC  figures  do  not  in¬ 
clude  25  million  feet  of  lumber  orig¬ 
inating  outside  of  New  Brunswick 
and  exported  through  New  Bruns- 
wiclv  ports  or  lumber  originating  in 
.New  Brunswick  and  exported 
through  ports  outside  of  New 
Brunswick. 

"The  total  production  from  the 
Crown  lands  for  the  year  154tt  was 
was  138  million  feet  of  sawn  lum¬ 
ber  and  328.000  cords  of  pulpwood. 
pitprops,  and  other  round  tim- 
lier." 

The  Maritime  Lumber  Bureau, 
which  was  established  in  1535  and 
is  supported  jointly  by  the  govern¬ 
ments  of  .Nova  Scotia  and  New 
Brunswick  and  by  the  lumbermen 
cf  the  two  provinces,  has  accom¬ 
plished  much  of  the  value  and  has 
made  available  to  its  members  in¬ 
formation  regarding  inmber  prices, 
stock  on  hand,  demand,  shipments, 
and  [iroduction  through  regular 
monthly  reports.  The  work  of  this 
bureau  during  the  year  1!I40  was 
expanded  to  meet  the  increasing 
needs  of  our  .Maritime  lumbermen 
in  obtaining  full  information  and  | 
assistance  in  the  marketing  of  their 
lumber  under  the  present  disturbed 
trado  conditions. 


Province— 

Maritimes  . 

Prince  Edward  Island 

Nova  Scotia  . 

New  Brunswick  . 


Provinces 

Maritime  Provinces  .  .  . 
Prince  Edward  Island. 

Nova  Scotia  . 

New  Brunswick  . 


No.  of  emplovee.s 
Sept.  |.1941.Aup.  1 


122,762 

2.529 

73.439 

46.794 


1  22. 827 
2.61  4 
74.416 
45.797 


Science  'Labs’ 

For  Smaller 
High  Schools 

A  plan  whereby  the  smaller  high 
schools  in  the  rural  areas  of  .New 
Brunswick  will  be  given  the  use 
of  modern  science  equipment,  in  the 
shape  of  miniature  laboratories, 
has  been  announced  by  Hon.  C.  H. 

Blakeny,  .Minister  of  Education. 

The  .Minister  said  in  expianation 
that  the  Department  of  Education ! 
is  making  a  special  effort  to  assist 
the  small  high  schools  of  the  pro¬ 
vince  in  the  teaching  of  science. 

"The  plan,"  staled  the  .Minister, 

"is  to  have  ten  kits  containing 
chemicals  and  supplies  relating  to 
the  chemistry  course  in  Grades  X 
and  XL  and  twelve  Physics  kits  or¬ 
ganized  in  boxes  for  circulation 
among  small  high  schools."  "Some  j  year,  from  .lanuary  to  the  end  of 
of  the  boxes  are  ready  for  delivery  j  September,  show  that  the  enormous 
at  the  present  time,  and  are  being ;  total  of  354.951,500  pounds  of  fish 


INDLX  .NUMBE.RS  1026=100 

Sept.  I,  1939  Sept,  I,  1940  Sept.  I,  1941 

.  116.0  127. .1  164.0 

.  III. 6  117.0  130.2 

.  125.6  136.7  IflI.a 

.  105.3  116.4  143.7 


Aggregnte  weekly 
earnings  for  1  week 


August 

$ 

2.781.953 

55,020 

1,698.086 

1.028,847 


July 

S 

2.720.901 

54.305 

1.671,975 

994,621 


Average  per  capita 
I  week 


August 

$ 

22  66 
21.76 
23.12 
21.99 


July 

$ 

22.15 
20.77 
22  47 
21.72 


NOVA  SCOTIA  TEXTILES  LIMITED 

WINDSOR,  NOVA  SCOTIA 


Maritime  Fisheries  a  Major 
Industry 


of  ■war  stamps  and  certificates  will '  Brunswick.  He  w-ill  endeavor  to  en- 1 
be  promoted  as  well.  It  is  felt  that  list  the  active  assistance  and  sup- 
the  work  can  be  combined  in  this  >  port  of  organized  groups  w  ithin  the 
way  to  get  progressive  results.  i  province  and  promote  the  study  of 


Point  to  Weakness  in 

Maritimes  Feed  Plan 


Special  Correspondence 

Halifax,  —  The  place  occupied  by  '  Salmon 


Hon.  .Mr.  Blakeny  said  that  Mr. 

I  Rideout  will  give  practical  effect  to 
the  program  for  promoting  goodiphlets  and  other 


j  citizenship  topics 
' ’Pile  Department  ' 


fisheries  of  the  Maritime  Provinces 
in  the  economic  life  of  Canada  had 
long  been  recognized.  Figures  are 
even  more  impressive. 

These  figures  for  the  current 


....  1.675.109  211.160 

Smelt.s .  2,682.800  132,240 

PRINCE  EDWARD  ISLAND,  1941 
January-Sept  ember 


made  at  the  .Manual  Training  De¬ 
partment  of  the  Normal  School,”  he 
said. 

The.se  kit.s  are  in  really  minia¬ 
ture  laboratories,  and  the  plan  is  to 
have  them  remain  in  the  schools 
for  only  two  weeks  at  a  time.  These 
will  then  be  sent  to  other  schools 
upon  request  of  the  teachers  con¬ 
cerned.  If  a  suitable  Itinerary  C4in 
be  arranged,  the  same  chemical  set 
may  be  procured  by  n  school  more 
than  once  during  the  year. 

The  Minister  observed  that  in 
order  to  encourage  the  schools  to  j 
purchase  their  own  equipment,  any 
school  may  retain  the  chemistry  set 
sent  to  it  upon  payment  of  a  small 
amount  to  the  Departmenl.  The 
physics  kits,  he  said,  were  not  for 
sale. 

Tills  plan  will  help  to  remove  the 
handicap  under  which  small  schools 
have  been  working,  by  making  if 
possible  for  teachers  to  liave  the 
use.  of  some  modern  science  equip¬ 
ment  and  supplies  hy  simply  pay¬ 
ing  the  transportation  from  their 
schools  to  Fredericton.  Full  parti¬ 
culars  regarding  the  plan  under 
which  the  above  kits  are  circulated 
may  he  obtained  by  applying  to  the|smeii 
Director  of  Education  at  I'>ederic- 
(on. 


were  landed  in  these  three  provin¬ 
ces  with  a  landed  value  of  $S,160.- 
130.  The  total,  of  course,  will  be 
increased  by  many  million.s  of 
pounds  before  the  elose  of  the  year. 

It  will  thus  be  seen  that  the  Mar¬ 
itime  fisheries  are  indeed  a  major 
industry  in  the  .Maritimes  and  that 
the  well-being  of  many  thousands 
of  families  is  dependent  on  their 
success  or  their  failure,  and  the 
price.9  received. 

The  following  unrevised  figures 
have,  been  given  by  the  Federal  De¬ 
partment  of  Fisheries,  Oittiwa, 
showing  the  total  fish  landed  in  the 
pcrio<i  under  review,  the  total  Itind- 
ed  value  and  the  landings  and  land¬ 
ed  value  of  eight  of  the  leading  va¬ 
rieties  as  well  as  similar  detailed 
figures  for  Nova  Scotia.  New  Bruns¬ 
wick  and  Prince  Edward  Island. 

JANUARY-SEPTEMBER  1941 
C.,tch  Manltnie  Proviiicps  394.95  1 .900  lbs. 
L  V^alue  Marilinie  Prtjv...  $8,160,150 
Catch 
Pounds 

Cod .  1  23.13  1.400 
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NOTE. 

b 1  cures 

Unrevised- 

citizenship  in  the  special  role  in 
which  he  is  engaged,  "Wlienevor 
possible,"  the  Minister  said,  "films  |  wish  ti 
will  he  exhibited  dealing  with  the  |  plained 
war  effort  tus  well  as  other  matters 
relating  to  the  practice  of  citizen¬ 
ship  and  democracy.  Equipment 
will  be  made  available  for  showing 
of  films  in  schools  where  electrical 
facilities  are  available  and  also  in 


amongst  them, 
gathering  pam- 
information  to 
make  siudy  material  available  to 
groups  throughout  the  province  who 
use  it,  the  Minister  ex- 


.Mr.  Rideout  is  a  teacher  of  expe¬ 
rience.  and  has  acted  as  principal 
of  a  number  of  schools  in  the  pro¬ 
vince.  During  his  rollegn  rareer  he 
took  a  very  active  part  in  public 
speaking,  and  after  graduation 


buildings  where  no  such  ronvenien- j  served  for  one  year  as  editor  of  his 
ces  exist.”  Mr.  Rideout  will  give  I  college  weekly.  On  two  oeeasions 
iectures  on  democracy  in  terms  of  i  he  won  first  houors  in  .Maritime 
practical  problems  existing  in  .New '  oratory  contests. 


To  Promote 
Sale  of  War 
Savings  Stamps 


Morp  Christmas  Trees  for  Uncle  Sam 


Saint  John  — Christmas  tree  buy-  mas  trees  be  done  on  a  cooperative 
ers  from  the  United  States  arc  now  |  litisis  expressing  the  belief  that,  if 
in  these  provinces  and  there  is  some  |  this  were  done,  more  systematic  buy- 
,  indication  that  the  amount  to  be  ex-  i  ing  in  the  United  States  would  re- 
u  *^*^*?l  ^  I  ported  this  year  will  he  in  excess  j  stilt  to  the  general  advantage  of 

...u.„u  ....,1  .  ,1.-  yr.Tr's  tot.il.  Reporhs  from  everybody. 

United  States  centres  indicate 


ty  which  will  assist  the  .New  Bruns¬ 
wick  program  of  Citizenship  and 


Saint  John.  N.B. — The  visit  of  a 
delegation  of  representatives  of  the 
Maritime  Federation  of  .AgricuItuj;o’ 
to  Ottawa  to  take  up  details  of  tho 
new  freight  rate  aid  on  feed  grain 
of  il-.t  Federal  Government  has  been 
indefinitely  postponed. 

Under  the  plan,  whereby  the 
T’ederal  Government  is  to  pay  the 
freight  on  feed  grains  shipped  from 
the  west  to  Hie  Maritimes.  to  a  cer¬ 
tain  point,  the  importers  and  whole- 
s.Tlers  must  pay  the  freight  and 
liten  apply  to  the  Federal  Govern¬ 
ment  for  rebates.  If  l.s  pointed  out 
tliat  this  means  a  heavy  rash  outlay 
and  there  ts  a  reluctance  to  Kook- 
heavy  orders  until  the  matter  of  the 
rebates  is  more  definitely  set  forth. 

Thi.s  is  being  taken  up  with  Ot¬ 
tawa  hy  the  .Maritime  Federation  of 
Agriculture  -which  Is  representative 
of  all  agricultural  groups  and  or¬ 
ganizations  in  the  three  provinces 
and,  also,  of  Maritime  Departments 
of  Agriculture. 


Democracy  and  at  the  same  time  1  prcaier  demand  this  year  than  l.ist. 


Lob.stcrs 
Haddock 
Mack^rrl 
Herring 
Halibut  . 
Salmon  . 


L.  V^alue  I 

5 

J. 342. 250  ' 
2,3^3.‘>7n 
546.(190  : 
3  20.5  40  i 
398.580  ; 
181.540  i 
III  1 ,490  i 
I  1 ,850 


promote  the  sale  of  War  Savings 
Stamps  Jind  Certificates,  especially 
in  the  rural  areas  where  such  ser¬ 
vices  are  not  readily  available,  was 
outlined  by  Hon.  C,  H,  Itlakeny, 
.Minister  of  Education. 

At  ilte  same  time  Hon.  Mr.  Ithik- 
ony  tinnounced  that  E.  Brock  Ride- 


At  some  points,  frees  are  already 
being  stored  awaiting  shipment  to 
the  United  Sttitos. 

For  some  years,  now,  the  cutting 
of  Christmas  trees  has  been  in  the 
nature  of  a  late  ftill  crop  for  farm¬ 
ers  in  the  Marilimevs.  Tliey  cut  at  so 
much  per  bundle  or  sell  the  trees 


out,  B...V.,  Saint  .lohn,  lias  hern  en-  sttmding  in  pastures  or  in  wood  lots 
gtigod  by  the  Departiuent  to  under- |  that  liave  lioeii  cut  over.  In  this  pro- 


Aoua  Scotia  Tourist 
Figures  for  1910 


NOVA  SCOTIA.  1941 

January- September 

Catch  Nova  Scotia  .  ...  220.305 

Scotia 


Tourist  Season  June  1-September  30 


No. 


jf  \-| 


itors — . 


1940 


Ainlierst .  186,284 

Y  arinouti) .  12,498 

Dipby . .  12,434 

Bv  T ram .  h9,7  3  I 

Piclou .  208 

Total .  281,155 


No.  of  Tourist  Cars — - 

Amherst . 

Y^arniouth . 

Dipby . 

Pictou . 


Total 


1940 
46.5  7  1 
1,5  4  5 
1.377 
57 

49,550 


1941 
189,940 
I  1.606 
16,421 
73,217 
188 


1941 

47.485 

1.227 

1,982 

52 


Catch 

Value 

Pound.s 

$ 

.  .  107.448.800 

.106,800 

Lobsters.  .  • 

.  .  1  2.383.500 

.3  59,470 

Haddock  .  • 

.  .  20.924.600 

527.450 

Mackerel  .  • 

.  .  17,3  78,000 

2  7  1.840 

.  ,  24.064.200 

1  78. 100 

.  .  1.624.800 

180.420 

Salmon  .  s  • 

,  ,  606.200 

89.950 

Smelts  .  . 

.  .  278.300 

16.900 

NEW 

BRUNSWICK  1941 

January -September 

Total  Catch. 

. 15  1.890.400  lbs. 

Total  N'alue  . 

,  .  .  .  $2.l59.0n0 

Catch 

V  alue 

Pounds 

$ 

Cod  .  .  s  . 

.  .  .  11.092.600 

166,150 

Lobster.s  .  , 

.  .  .  5.229.700 

523.420 

Haddock  .  . 

,  .  .  695.300 

18.350 

Mackerel  .  .  . 

.  .  .  1.230.400 

15.680 

Herring  .  •  • 

.  .  .  38,913,200 

168.540 

ll  dibul  .  •  • 

.  .  .  8,100 

1,120 

take  cerftiin  specialized  activities 
wliicli  will  m-ordinate  these  two 
fields  of  work. 

Purpose  of  the  two-fold  activity 
is  to  promote  further  the  teaching 
of  fiti/.ensliip  and  morale  among  the 
children  and  adults  of  this  pro¬ 
vince.  In  rural  areas  the  purcha.'ie 


vtnee.  the  sale  of  trees  has  been 
generally  on  an  individual  basis 
with  the  resnlt  that,  at  times,  the 
I'nitcd  Stiitcs  market  h:is  been  glut¬ 
ted. 

Reeatise  of  thi*<.  the  Dominion  For¬ 
est  Service  has  issued.  lately,  an  np- 
potil  that  the  marketing  of  Chrisl- 


,4  Complete  Trust  Service 

GENERAL  TRUST  AND  EXECUTOR 
CORPORATION 

(sENERAL  TRUST  Bl  Il-DING,  BARRINt.  ION  AT  PRl.NUE 

H  ALIFAX,  NOVA  SLOT!  \ 


t:\ECiron 


AtnuytsTRATon 


rtn  sTEi: 


Winnipeg  May  Establish 

Municipal  Milk  Supply 


C.  of  C.  Official  Gives  Warning 
On  The  Inflation  Threat 


special  Correspondence 

Uharlotietowu.  r.LM.  -  .\t  a  din- 1  concentration  of  industries  essen- 
ner  meeting  of  the  fharlottetown  I  Oal  in  the  industries  of  the  wai 
Board  of  'I'rade,  Clinton  Henderson. 


tial  in 
effort." 

„  ,  .Mr.  Henderson  said  Hiai  at  the 

— — - -  I ' If c-pi emdent  of  tlie  Canadian  policy  was  adopted,  tliere 

Winnipeg.  Dissatisfied  wiflt  '  ;  f  hamber  of  Uommerce  :ind  execu- 1  had  developed  some  indication  that 
rcrent  order  of  llie  milK  Doatu,|j^.p  chairman  in  .Montreal.  said  I  public  opinion  was  becoming  di.s- 
whicti  increased  intlU  !  that  "The  successful  prosecution  of  i  turbed  over  the  possibility  of  infla 

Greater  Winnipeg,  the  city  cou  maintenance  of 

hero  has  unanimously  appiove  I  our  economic  structuro  after  the 


Iiointment  of  a  committee  to  con- 
tider  advisability  of  establishing  a 
municipal  milk  supply. 

Tlic  mayor  was  instructed  to 
name  a  committee  of  six  members 
to  make  an  investigation.  The  com¬ 
mittee  will  first  be  asked  to  deter¬ 
mine  whether  the  price  increase 
was  justified  under  present  condi¬ 
tions  and  in  the  liglit  of  evidence 
presented  to  tlie  milk  board  on  the 
apiilication  to  increase  tlic  price.  If 
it  finds  the  increase  was  not  justi¬ 
fied,  or  even  if  it  doesn't  it  will  be 
asked  to  report  on  the  advisability  _ 
of  tlie  city  going  into  the  milk  busi- 1 
ness  on  its  own. 

Tiie  milk  board  recently  ordered 
that  retail  milk  prices  be  increased 
from  11  to  13  cents  a  quart. 


war  is  over,  musi  depend  on  the 
success  of  the  nation  following  the 
economic  policy  which  will  .avoid 
the  danger  of  inflation." 

.Mr.  Henderson  went  on  to  say 
that  the  policy  adopted  by  Hie 
Chamber  of  Commerce, 
civilian  business,  jioints 


the  possibility 

tionary  prices  and  the  result  was 
that  people  began  buying  commo¬ 
dities  in  increasing  quantities  Em¬ 
ployment  and  payrolls  b;id  increas¬ 
ed  30  to  33  per  cent  since  the  war 
began  and  this  at  a  lime  when  the 
available  supply  of  goods  and  ser¬ 
vice  for  normal  war  consumption 
regarding  j  will  assuredly  have  lo  increase.  The 
out  that  I  government,  he  said,  "docs  not  cor- 


the  contingencies  of  war  will  result  j  reel  this  by  compulsory  severe  tax- 
in  further  critical  shortages  of  j  ation." 

skilled  labor  and  essential  mate- j  He  continued  Hiat  one  altcrna- 
rials  and  wall  accentuate  the  cur-,  live  is  lo  lax  earnings  by  means  of 
tailed  production  in  civilian  Indus- i  compulsory  loans  to  the  govern- 
tries  which  is  now  becoming  evi-  ment.  adding:  "What  is  needed  now 

is  a  great  intensification  of  Hie  cam- 
The  services  of  business  men,  he  I  paign  to  induce  all  classes  of  out- 
continued,  would  be  used  by  -the  ]  citizens  to  refrain  from  any  un¬ 
government  in  establishing  the  ma- ;  avoidable  purchases  of  certain 


Ship  via 

SAINT  JOHN,  N.B. 


Saint  John  Port  is  ice  free 
and  is  the  shortest  Rail  Haul 
to  and  from  Quebec  and 
Ontario. 

Saint  John  Port  facilities 
for  handling  all  freight  are 
unexcelled. 


Dept.  St4»re  Esiabll.slied  I8fl0 


chinery  of  control  and  industries 
should  be  given  an  opportunity  to 
meet  the  needs  of  the  emergency 
in  an  orderly  manner  in  any  ar- 


types  of  goods  and,  in  general,  to 
reduce  their  monetary  expenditures 
and  to  turn  over  an  increased  vol¬ 
ume  of  their  income  to  tlie  state  in 


rangemenls  for  the  "redirection  and  I  somo  form  of  loan.” 


Eipriidllurrs  of  Tourists  from  other  ('ouulrirs  In  the  Maritime  Protluees 


Total  for  rt  proviio 
Total  fur  Canatia 


loai  io:i.‘,  lo.-is  in.-iT  iTis  iitio 

.$  :.,o:i8.()nn  $  7.7.5:i.nnn  *  n.oiG.non  $i2..n'n,nno  n.-i.nno  .$i.'i,9.M,oon 
I1.5.!)71,()fl0  214,778.000  2.5I.2:)!*,nOO  2.IO..->8I,nOO  281,8.50,000  271,771,0(8) 


Eorelxu  Aillomohlles  Imiiorled  Into  the  .Maritime  Provinces  1930  19:19 


rVriofJs  not 

Periods  not 

K>:c(*odinK  60 

Kxcep.iing 

KxceodInB 

days  but  not 

Total 

*24  Hours 

69  days 

not  more  than 

6  months 

1 

i:>8.8t;o 

3'>,013 

58 

Ifi7,9.*2 

243,07.5 

.57.876 

70 

301. .321 

241.076 

60.662 

7*2 

30.810  , 

234.1;22 

.53,26  S 

61 

288.251  1 

108.  ,571 

45.124 

Kfl 

1.53,77.5 

127,6.30 

.53.0.6 

:<i 

180.6‘'6 

X49.5.699 

51.762 

2i0 

.547.771 

0.58,61  1 

60.104 

226 

619,24  5 

6  56,(376 

70.746 

272 

727.394 

6  17,807 

75.N83 

2S8 

771,078  i 

705, 87J 

h«».165 

201 

786,236 

5.30.223 

31.131 

1 12 

561, 4. !6  ' 

1929  . 

1930  . 

1931  . 

1932  . 

1933  . 

1934  . 

1935  . 

1936 

1937  . 

1938  . 

Itrlo . 

1940  . 

X  Large  Increase  more  appa-ert  (‘-.an  real.  Department  of  National  Hexenue  states  that  the 
anparent  increase  in  the  N.B.  total  is  uue  'argely  to  account  being  taken  last  ji  ar  hy  some  ports  of 
local  tradie  not  representing  tour'st  tradic  except  in  a  limited  degree. 

'  From  and  including  193.5  period  Is  1"  hours. 

Note:  Figures  for  the  Maritime  Provinces  cover  the  expenditures  of  f.S.  tourists  by  automovile 
only.  The  totals  for  (.'anada  inolude  th'  expenditures  of  those  from  overseas  and  from  tne  i  .>.  by 
rail,  boat.  bus.  aeroplane,  etc.  Provincial  figures  on  this  wider  liasis  arc  not  available. 

Note:  — For  the  year  1940  no  breasdown  of  evl)enditur(.s  by  Tourists  from  other  e.iuoiries  has 
been  made  along  proviiidal  lincj.  The  latest  year  fur  which  such  deta  led  figures  are  made  avatlable 


NEW 


BRUNSWICK 

WORKS  FOR  VICTORY- 


While ' 

hourly 

relial 

pro 

\ 


war  flames  in  an  ever-widening  path,  the  HOME  FRONT  daily  and 
hourly  becomes  more  important  •  •  •  — ■  The  need  for  a  stable, 
reliable  and  hard-working  civilian  force  —  all-out  in  its  efforts  to 
produce  the  materials  for  the  Empire’s  needs  —  remains  a  prime 
factor  •  •  •  New  Brunswick  in  common  with  all  parts 

of  Canada  is  doing  its  part  in  that  great  task  —  helping  lo 
.speed  the  output  of  men  and  materials  to  the  fighting  fronts, 
organizing  all  available  industry,  and  steadily  piecing 
together  the  resources  of  our  farms,  mines,  and 
forests  to  cope  with  the  pattern  of  total  war. 


THIS  IS  WHAT  NEW  BRUNSWICK  IS  DOING  IN  THE  THIRD  YEAR  OF  WAR 

Exp.vnding  in  the  basic  industries  of  agriculture,  lumbering,  fishing,  and  mining  where  production  is  increasing  and  experimental 
work  on  lines  important  to  war  work  is  going  forward. 

Integrating  its  industrial  capacity  with  the  national  war  effort  through  the  work  of  an  Advisory  Board  for  Economic  and  In¬ 
dustrial  Development,  which  is  acting  as  a  clearing  house  of  information  for  natural  resources,  manufacturing  facilities,  labor, 
and  other  economic  data.  In  addition  the  board  is  making  inventory  of  all  machine  tools,  their  location,  unused  capacity,  and 
available  labor  the  object  being  to  approximate  full  employment  of  all  the  machine  tools  and  skilled  labor  in  the  Province. 

Continuing  a  war  export  trade  to  Empire  possessions  through  its  facilities  of  rail  and  water  shipping,  as  well  as  over  an  exten¬ 
sive  mileage  of  hard-surfaced  highways  which  assure  inexpensive  transportation. 

Building  a  greater  morale  among  the  people  through  a  dynamic  educational  program,  and  training  in  vocational  spheres  that 
is  fitting  our  young  men  for  wartime  industry  and  the  Royal  Canadian  Air  Force. 

Intensification  of  the  drive  to  sell  War  Savings  Stamps  and  Certificates. 

And  in  the  background  of  this  program  is  a  stable  financial  setup.  New  Brunswick  is  living  within  its  means.  All  departments 
of  government  are  doing  their  share.  Revenues  are  increasingly  buoyant.  There  is  a  minimum  of  friction  between  labor  and 
capital.  Investment  stability  is  offered  to  the  manufacturer  and  investor.  Financial  responsibilities  are  honestly  met. 


PROVINCE  OF  NEW  BRUNSWICK 


JOHN  B.  McNAIR, 
Premier* 
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RETAILERS  SEEK 
MODIFICATION  OF 
ORDER  ON  PRICES 

Conference  Sees  Threat  to  Con¬ 
tinued  Existence  of  Many 
Retail  Firms 


Hydro  And  Rate  Making 

By  Dr.  THOS.  H.  HOGG.  B.A.Sc.,  C.E..  D.  Eng., 

Chairman  of  The  Hydro*Electric  Power  Commiasion  of  Ontario,  From  the 
*‘Brackett"  Lecture  Delivered  at  Princeton  University.  November  ISth.  1941. 


TO  AID  ADMINISTRATOR 


Toronto  Buroau  Th«  Financial  Time* 

Toronto. — Onp  of  the  largest 
pathering.s  of  retail  merchants  in  began  to  experiment  with  rate  re- 


It  is  sometimes  said  that  non-pro¬ 
fit-making  publicly-owned  utilities 
lack  incentive,  initiative  and  will¬ 
ingness  to  experiment.  This  charge 
cannot  be  laid  at  the  door  of  The 
Hydro-Electric  Power  Commission 
of  Ontario.  lyet  me  illustrate  what 
has  happened  in  the  field  of  rate¬ 
making. 

In  1912.  the  Commission  adopted 
a  promotional  rate  structure  and 


the  history  of  retailing  in  Canada 
gatheied  in  Ottawa  last  week  when 
problems  in  the  trade  arising  out  of 
Order-in-Council  No.  S527  was  dis¬ 
cussed  and  as  a  consequent  an  ap¬ 
peal  to  modify  provisions  of  the 
order  has  been  sent  to  the  Wartime 
Prices  and  Trade  Board. 


ductions.  This  promotional  rate 
structure  consisted  of  a  smalt  ser¬ 
vice  charge  (which,  with  respect  to 
domestic  service,  is  abolished  now 
in  most  urban  municipalities),  a 
first  energy  charge  and  a  much 
lower  second  or  ‘'follow-up"  energy 
charge  which  applied  to  all  power 


these  economies  would  have  been 
much  more  difficult,  if  not  impos¬ 
sible,  to  attain. 

Advantages  of  fentralization 
Besides  these  economies  the  Hy¬ 
dro  Commission  enjoys  many  of  the 
advantages  which  come  from  com¬ 
bining  centralization  with  local  in¬ 
dependence  and  freedom  of  action. 

In  the  hands  of  the  central  man-  | 
agement  are  concentrated  all  the  i 


RUSSIA  MAY  GET 
50  PER  CENT  BIG 


WHEAT  SHIPMENT 


Financing  of  120  Million  Bushels 
Purchased  by  U.K.  Probable 
From  Credit 

EXPORTS  ARE  HEAVIER 


Trade  Administrator 


The  ct'nferei'ce,  hold  by  the  Re- '  taken  in  excess  of  a  specified  mini¬ 
tail  .Merchants'  Association  of  Can-  mum. 


ada,  urged  that  every  possible  as¬ 
sistance  be  given  the  government  in 
its  efforts  to  prevent  inflation,  but 
declared  that  it  is  cssci.'ial  to  the 
continued  solvency  of  retailers  gen¬ 
erally  that  regulations  issued  by 
the  board  under  Order-in-Council 
No.  S527  be  such  as  to  permit  the 
merchant  a  ‘"fair  and  reasonable 
mark-ill)."  H  was  recognized  by  the 
retailers  that  the  problem  in  insti¬ 
tuting  a  price  ceiling  must  neces¬ 
sarily  he  onerotis  and  unprecedent¬ 
ed.  but  it  was  pointed  out  that  en¬ 
forcement  of  th)  Older  without  : 
modification  would  mean  immedi¬ 
ate  and  future  losses  greater  than 
the  majority  of  merchants  can  bear. 

It  was  claimed  that  the  greater 
part  of  the  loss  caused  by  the  fix-! 
ina  of  a  price  ceiling  in  the  basic 
period  (alls  on  the  retailer.  .\s  a! 
’•Fsuli  of  this,  the  conference  passed  ; 
the  following  resolution,  urging  j 
that  the  Wartime  Prices  and  Trade; 
Board  redress  t.hi  situation  insofar  I 


transmission  to  the  member  muni 
cipalities  and  other  customers.  In 
its  hands,  too,  rests  the  responsibil¬ 
ity  of  formulating  and  executing 
long-term  policies  for  the  develop¬ 
ment  of  new  sources  of  electrical 
energy  and  of  giving  general  guid¬ 
ance  to  the  whole  undertaking. 

The  Commission  is  empowered  to 
..  •  o,.  ,  enforce  certain  general  rules  that  en- 

mest.c  service  is  2,1b  cents  net  per ;  uniform  standards  or  prevent 

anomalies  in  the  exercise  of  local 
l)owers  which  might  endanger  the 


Announcement  this  week  that 
the  British  ministry  of  food  had 
duties  and  functions  associated  with  purchased  120,000,000  bushels  of 
the  orderly  production  or  Purcdiase  ' Canadian  wheat 
®  i  board  can  only  be  regarded  as  fur¬ 

ther  evidence  of  the  part  that  Can- 


In  Hamilton,  a  city  of  about  155,- 
000  population,  the  first  rate  fordo- 


ada  is  playing  in  this  war.  This 
huge  transaction  duplicates  one 
made  last  May,  which  at  that  time 
was  described  as  history’s  largest 


kilowatt-hour.  The  second  rate  is 
.72  cents  net  per  kilowatt-hour  and  ' 

this  applies  to  all  energ.v  taken  in  fortunes  of  other  municipalit _ 

excess  of  60  kilowatt-hours  per; example:  the  Commission  proscribes 


of  cotton,  of  which  about  til 
Brazilian. 

Mr.  ChisTiolm  has  been  appointed  i  , 

_ _ _  _  „  Administrator  of  Wholesale  Trade  i  be  a  natural  customer  for  I  .h.  cot- 

single  purchase  of  wheat.  The  two  for  the  Wartime  Prices  and  Trade  |  took  steps  to  meet  the  situa- 

agreements  bring  the  fnited  King-  Board.  Ho  is  sales  manager  of  Gor  A  fixed  subsidy  on  exports  to 

doni's  total  wlieat  purchases  from  don  Mackay  &  Company,  Limited,  of introduced  in  September 

Toronto.  His  duties  will  include  the  Anst  in  order  to  equalize  prices  with 
general  supervision  of  the  whole  those  for  similar  grades  of  Brazilian 
field  of  wholesale  trade  throughout 
the  Dominion. 


I  Trade  Possibilities  in  South ' 

I  America 

^  (Continued  from  Page  6) 

jculticis  to  be  overcome  are  empha- ’  desire  to  emphasize  is  the  residual 
sized  by  the  situation  which  has  |  functions  left  to  the  business  man. 
I  arisen  with  regard  to  cotton.  Coupled  I  knowledge  and  experience  ara 
;.,U. 

!  plies  from  Egypt  and  India,  was  the  purposes  of  war  or  peace.  Trained 
j  discrepancy  between  cotton  prices  j  executives  and  business  adminis- 
j  In  Brazil  and  the  Cnited  States,  |  trators  still  play  an  essential  role 
j  prices  which  wore,  in  the  latter  i  in  any  kind  of  economy.  Special- 
country,  maintained  at  what  we  have  j  ists  in  any  field  will  remain  vital 
been  accustomed  to  refer  to  as  "ar-  !  in  any  order  which  the  mind  of  man 
iificially  high”  levels,  by  the  I'.S.  ;  can  conceive. 

government  to  aid  the  cotton  grow- 1  Holding  these  views,  my  concrete 
ers.  Canada’s  wan  into  needs  were  |  suggestions  regarding  future  trade 
double  tho.se  of  peace-time.  During  with  South  America  are  now  as 
the  six  month.s  ending  .July  .51,  1911  j  follows; 

Canada  consumed  over  250.000  bales!  i.  That  we  use  every  effort  to 

I  maintain  and  extend  the  goodwill 
1  he  I'.S.  pppaitment  of  i  that  Canada  at  present  enjoys  ir 
re.  considering  (  anada  to  f^atin  America.  Thi.s  will  invntv. 


or 


month.  Since  the  average  monthly 
consumption  in  Hamilton  is  154 
kilowatt-ours.  a  customer  using  that 
amount  obtain.s  approximately  61 
cent  of  his  supply  under  the  second 
rate  of  .72  cents  per  kilowatt- 
hour. 

This  is  not  exceptional.  In  Fort 
William.  ;i  city  of  not  quite  25.000 
population,  where  consumptionn  is 
cotuparaiix ply  liigh,  the  representa¬ 
tive  rustonier  obtains  86.5%  of  his 
supply  iindei'  the  second  rate  of  .81 


uniform  methods  of  keeping  ac- ' 
counts  (a  fact  which  has  enabled 
the  maintenance  of  uniform  si:iii.s-i 
tical  records  dating  back  to  the  ear-  ' 
Host  years  of  the  Commission’s  o])- 
erations):  it  approves  and  controls' 
rates  and  municipal  surpluses;  its 
assent  is  required  for  the  passage 
of  by-laws  to  finance  local  hydro¬ 
electric  c:ttensions  or  improvomeius. 

But  with  the  exercise  of  these ; 
safeguards  and  the  delivery  of  bulk  . 
power  at  wholesale  rates,  the  On- 


cents  net  per  kilowatt-hour.  The  tarin  Commission’s  responsibility 
rate  for  the  first  60  kilowatt-hours  ends.  Each  municipal  public  utility; 
is  1.89  cent.s  net  per  kilowatt-hour,  commission  is  free  to  operate  its  ; 

Tndav.  the  promotional  rate  struc-  own  distribution  .system  and  to  in- 
ture  is  so  widelv  accepted  among  iitiate  and  pursue  policies  which  it; 
rate  authorities  that  it  no  longer  deems  to  be  suited  to  its  particular  | 
But  thirty  :  needs.  ] 


Canada  up  to  240,000,000  bushels 
within  six  months,  although  before 
Russia  entered  the  war  James  Gar¬ 
diner,  .Minister  of  Agriculture,  esti¬ 
mated  that  during  the  next  five 
years  Britain  would  only  take  160,- 
000,000  bushels  annually. 

Ottawa  sources  estimate  that  a 
substantial  proportion,  probably  50 
per  cent,  of  tlie  120,000.000  bush¬ 
els  purchased  by  the  Cnited  King¬ 
dom  may  be  sent  by  Britain  to  Rus¬ 
sia.  Official  sources  said  the  ques- 
lioii  of  payment  for  wheat  sliipped 
from  Canacia  to  Britain  is  mixed  up 
with  the  wider  problem  of  financ¬ 
ing  British  pin  chases  here.  The 
wheat  order  it  is  stated,  may  con¬ 
sequently  he  regarded  as  part  of 
the  8900,000,000  credit  being  ex¬ 
tended  to  the  Cnited  Kingdom  for 
necessary  w-ar  supplies  this  year  by 
Canada.  Thus,  it  is  indicated  Can¬ 
ada  is  not  only  directly  financing 
wlieat  for  Britain  but  indirectly 


as  iio.ssinip; 

’  Thai  liona  fide  orders  placed  j  si'es  rise  to  l  omment.  .  aivtcinn  r,f  me 

hi-fore  tne  effective  date  of  the  f)r  years  ago  it  was  a  bold  departure;  A  et  this  precise  dnision  of  res- 
j  ic  til  ettecti  e  late  t  tli  Oi  .  ciintoni'  it<  results  were  un-  Pf’is'bilR.v  is  not  a  barrier  to  mu- 
der-in-Council  No.  8a27  (November  tustom.  its  lesuiis  were  un  • 

17tlii  as  well  as  re-orders  placed  ff  iain.  Only  jn  comparatively  re- 1  asniot..nce.  A  close  relationsnip 
1  l  ilt  I  as  eii  d.  1  orner  ..pars  have  the  advantages  of  I  between  the  Ontario  (  ommis- 

pnor  to  and  since  the  date  of  thelfP"'  .'P^rs  na\e  the  advantages  OC  mimirimlities  There 

Order  in-Council  No.  8527  i  Novem- 1  thi.s  type  of  rate  policy  become  so  ' ; and  the  municipalities  rbeie 

her  Is')  which  involve  higher  cost  clearly  apparent  that  it  has  now  be- '  a  continuous  exchange  of  ideas, 
•  .  Ill'll  111  iii.i-ii  :  !  constructive  suggestions,  and  re¬ 
prices  to  the  ft  taller,  be  recognized  ,  come  quite  common.  Imipet«;  from  the  mimicimlities  for 

by  the  Wartime  I’ricos  and  Trade  The  basic  idea  behind  the  promo- 1  “ 

Board  and  that  the  normal  mark-up  ;  i'oual  rate  structure  is  this;  the 
of  the  butsiness  concerned  tie  al-  :  greater  load  density  on  an  electric 


also  for  Russia. 

Canadian  wheat  exports  have 
been  heavier  in  the  Ihrce-and-a- 
half  months  of  the  present  crop 
year  Ilian  a  year  ago.  The  visible 
supply  of  wheat  in  store  on  Novem¬ 
ber  7  aggregated  50.3,308,445 
bushels.  The  stocks  in  elevators  in 
Canada  totalled  477,505.673  bush- 
ells,  the  balance  of  25.802.773  be¬ 
ing  in  storage  in  the  Fnited  States. 

It  was  not  expected  tliat  the 
large  purchase  of  wheat  hy  Britain 
would  have  any  marked  reaction  on 
the  wheat  market  in  Canada,  since 
it  was  made  through  the  wheat 
board.  It  is  thought,  however,  that 
grain  exchange  quotations  might 
show  a  sympathetic  reaction  and 
move  up  slightly. 


Economic  Aspects  of  The 
St.  Lawrence  Waterway 


cotton.  A  variable  subsidy — to  take 
care  of  any  drop  in  Brazilian  pricc»s 
— was  introduced  at  the  same  time. 
It  seems  likely  that  once  existing 
contracts  are  taken  care  of.  always 
assuming  that  shijis  will  be  avail¬ 
able  from  Brazil  to  transport  the 
cotton.  Cantida  will  again  turn  lo 
the  U.S.A.  for  its  supplies  of  cotton, 
unless  of  course,  negotiations  be¬ 
tween  governments  rcvsult  in  a  shar¬ 
ing  of  our  market. 

Adjusting  matters  of  this  kind  in 
a  spirit  of  hemisphere  solidarity 
presents  extraordinary  difficulties. 
In  the  days  when  ’’price”  was  the 
final  arbiter,  adjustments  took  place 
automatically  but  the  abandonment 
of  free  trade  was  the  first  step  to- 
ward.s  the  abandonment  of  a  ’’price” 
economy. 

H"  H-  H- 

And  now  for  the  unorthodox  ap¬ 
proach  referred  to  in  my  opening 
remarks.  Possibly  I  am  preaching 


America.  This  will  involve 
considerable  effort  in  the  matter  of 
deliveries,  both  of  existing  and  fu¬ 
ture  sales.  It  should  be  borne  in 
mind  that  practically  all  deliveries 
will  depend  on  the  co-operation  of 
the  U.S.  .Maritime  Commission  which 
exercises  a  large  measure  of  con¬ 
trol  over  all  shipping  In  this  hemi¬ 
sphere. 

2.  'I’hat  no  misguided  effort  be 
made  at  this  time  to  offer  for  sale 
articles  which  the  requirement.s  of 
our  war  effort  will  not  permit  us 
to  deliver. 

3.  That  with  certain  specific  ex¬ 
ceptions  our  efforts  at  thi.s  time  in 
regard  it)  new  business  be  largely 
concentrated  on  post  war  sales. 
This  view  coincides  apparently  with 
the  one  expre.ssed  by  the  Hon.  J.  A. 
.MacKinnon,  our  Minister  of  Trade 
and  Commerce,  on  his  return  from 
his  recent  tour  of  South  America. 
For  obvious  reasons  I  would  ex¬ 
clude  from  this  generalization  such 
commodities  as  wheat  and  flour  and 
all  articles  of  which  we  have  a 
surplus  not  needed  for  our  war  ef¬ 
fort. 

4.  That  Canadian  business  men 


to  the  converted  ’’flogging  a  dead  i  acquire  the  habit  of  co-operating 


4,400,000 


technical  assistance.  The  ComniLs-!,  ,,,  •  •  _  t  ,  a _ 

sion  exercises  general  supervision  PJ  o"®>on  of  a  p 

,  1  .  •  1  -  la,  Ki  ,  n,  the  over  the  whole  municipal  electrical 

ovv-ed  for  in  the  subsequent  distn- 1  di.stribution  svstem  the  greatei  lh%  measure  of  lo  ■  -  " -  ' 

liu'io'i  of  the  merchandise  in  the;  economy  of  operation  and  use  of 
aforementioned  cases:  ;  materials  and  the  lower  the  cost. 

.\.sk  I'iivoiii'iible  Billing  .Moreover,  large  power  systems  af- 

”And  that  in  all  cases  where  thejfo'’,^  opportunities  for  generating  on  , 

a  large  and  low-cost  scale.  These  | 

factors  reduce  the  cost  of  power  to.  No  small  pan  of  Hydro’s  success 

;  in  meeting  the  requirements  of  the 
j  present  war  emergency  i,s  due  to 
,  these  characteristics  which  have  en- 
The  promotional  rate  has  plajed  i  Ontario  t.'ommission  lo 

an  important  part  in  enabling  the  |  with  problems  in  a  comprehen- 

Commission  to  break  the  circle  of  i  way,  while  leaving  the  local 

commissions  to  work  out  the  de- 


manutacturer  or  other  stipiilier  is 
granted  a  higher  price  than  lie  c^i- 
tained  (or  his  goods  during  the  bajir  :  consumer.^, 
petiiid  (.September  15tli  to  October 
11th)  the  same  principle  shall  ap¬ 
ply  in  subsequent  distribution  of 
such  goods: 


cal  independence  and  flexibility  ne- 
'cessary  for  initiative,  vigour  and  ef¬ 
ficiency-  is  preserved. 

Mas  Municipal  Moveiiienf 


Break  the  fircle 


38,000.000 


"And  that  such  normal  mark-up  i  high  price  and  low  consumption, 
of  the  business  concerned  shall  be  integritv.  business  efficiency  and 
subject  to  the  supervision  of  the  , he  elimination  of  profits  are  a 
Wartime  Prices  and  Trade  Board."  hard  combination  to  beat.  ThcFom- 
3  he  nu'eting  asked  the  board  lo  jig^  power  charges  to  costs 


give  a  favourable  ruling  at  the 


tailed  application  of  general  policies 
to  suit  their  individual  needs. 

The  Hydro-Electric  Power  t'om- 
;  mission  of  Ontario  originated  as  a  \ 
and  kept  costs  low.  It  cut  rates  at 'municipal  movement  championed  by 


earliest  possible  moment  so  as  to  |  g^.g,.j.  opportunity,  consistent  with 'boards  of  trade  and  manufacturers. 


maintaining  a  sound  financial  po- ;  Rs  supporters  were  city  councillors,  ; 
sition.  3'he  demand  for  electricity  |  legislative  members,  business  men,  j 
was  found  lo  increase  rapidly  a.s  and  consumers  of  electric  power.  In 


)  PC  _  _ . 

its  price  was  reduced.  The  munici- 1  general  they  had  no  ambitious  poll-' 6.  Works  necessary  to  deep 
paliiics  (although  not  the  Commis- !  tical  aims.  Their  prime  concern  was! 
sion)  could,  and  did.  make  sur- ;  to  obtain  reliable  low-cost  power,; 


enable  retailers  to  make  the  normal 
marU-ur'  on  prices. 

On  the  broad  question  of  a  prac¬ 
tical  metiiod  of  instituting  a  price 
ceiling,  the  following  resolution 
was  passed  suggesting  ti  means 
which,  tli'^  retailers  lielieve,  would 
simplify  tlie  administrative  problem 
as  affecting  both  the  imblic  autlior- 
ity  and  the  fade; 

"That  in  view  of  the  tremendous 
number  cf  difficulties  that  become 

rrfcVSiIingI'order!’u'’h«‘su^  larger,  j  companies.  They  were  convinced  that 

by  this  Conferenro  of  Retailers  that 


New  Money  Proposed  to  Be  Spent  and 
Total  Outlay  upon  the  Great  Lakes 
St.  Lawrence  Project 

A— New  Money . •••• 

I  .  New  Lock  at  Sault  Ste. 

Marie . $ 

2.  Deepening  channels  in  the 

Upper  Lakes.  The  estim¬ 
ated  total  is  57  millions. 

Part  of  the  work  has 
been  done  . 

3.  Deepening  of  the  Welland 

Canal.  Canada  has  al¬ 
ready  spent  13  1.9  mil¬ 
lions  of  dollars  upon 
this  canal.  This  sum  is 
tho  amount  required 
to  deepen  it  to  27  feet.  1,100,000 

5.  International  Rapids  sec¬ 
tion.  The  engineering  re 
port  divides  this  total  as 
follows:—  266.200,000 

W’orks  solely  for 
navigation  ....  38.6 

Works  prima  rily 
for  power  .  .  .  96.8 

Works  common  to 
navigation  and 
power . 130.8 


(Continued  from  Page  1) 

pear.  Unless  water  movement  is  in 
be  far  more  sharply  concentrated  at 
a  few  major  ports  than  is  now  the 
case,  it  might  prove  to  be  a  reason¬ 
able  figure.  Since  it  is  impossible 
to  reach  a  precise  figure  thi.s  item 
will  be  treated  below  as  involving 
an  additional  outlay  of  100  to 

”  Before  a  ’’7-foof  seawav  is  a  fullv  i  to  a  highly  devel- 


horse”  but  I  still  find  it  poptila 
many  ((utirters  to  lay  the  blame  for 
our  economic  woes  on  the  shoulders 
of  the  “bureaucrats,”  in  ’’govern¬ 
ment  interference”  as  we  are  pleased 
to  call  it.  I  am  not  sufficient  of  an 
historian  to  recall  exactly  who  in¬ 
troduced  protective  tariffs  (as  dis¬ 
tinct  from  tariff.s  for  revenue)  but 
I  have  an  idea  that  local  manufac¬ 
turers  htivc  favoured  them  from  the 
moment  the  idea  was  first  mooted. 
I  am  not  criticusing  anyone  in  this 
connection.  I  do  not  believe  Canada 
’’(If)  !  have  progressed  from  the 

“  stage  of  an  agricultural  tind  raw 


,  pluses;  but  these  surpluses  were 
I  employed  fo  finance  capital  im- 
I  provements.  or  to  reduce  rales  or 
were  returned  to  consumers  in 


nothing  more. 

But  they  believed  this  could  not  I 
be  accomplished  in  full  measure  if  i 
the  production  and  transmission  of  ■ 


bates.  When  the  cost  of  power  was  i  electric  power  became  concentrated 
reduced  and  consumption  increased  J  in  the  hands  of  iirivately-owned 


the  Order  rf  the  Board  lie  first  ap¬ 
plied  to  the  liasic  commodities  that 
affect  the  cost  of  living,  witli  other 
items  to  be  ln'ought  under  control 
as  deemed  advisable." 

.\  permanent  committee  of  the 
retail  trade  was  appointed  at  the 
meeting  to  aid  the  adniinistfiitor  in 
working  out  the  purpose  of  tlie 
Order-in-Council  and  to  act  as  a  use¬ 
ful  agency  of  contact  iietwoen  the 
public  autliorities  and  the  trade. 
I’rovision  has  been  inade  for  adding 
to  the  committi'c's  numbers  so  that 
all  sections  of  the  trtide  would  he 
represented  tind  stet's  are  being 
taken  to  establish  an  office  in  (tt- 
tawa.  The  eonferenre  noted  witli 
satisfaction  Iliat  the  Retail 
.\(lministralor  had  asked  many 
branches  of  the  trade  for  tyiiictil 
mark-up  infonnation. 


This  policy  has  helped  to  make '  R  could  not  be  achieved  by  muni-!? 
it  possible  for  domestic  consumers  in  i  plttni.s  operating  inde- i 

Ontario  cities,  towns  and  villages '  Pfndenily  and  in  isolation.  Niagara; 
to  reach  an  average  monthly  con-  I'alls  was  a  source  of  power  too: 
.sumption  per  consumer  of  175  kilo- ;  •‘■'’’BO  and  too  distant  for  a  single! 
watt-hours  over  2.000  kilowatt- :  OTmieipality  to  exploit.  They  be-; 
hours  i)or  vear.  The  average  cost  :  however,  that  what  could  not  | 

per  kilowatt-hour  for  that  power  is  !  bo  done  separately  might  be  accom- i 

onlv  1.23  cents  and  the  average  I by  ’a  league  of  municipali- 
monthlv  bill  is  only  .82.18.  ,  "'‘'h  ‘jommon  interests  entrust-  ■ 

The  low  cost  of  electric  power  to  '-J  Pub holy-owned  central  sup- 

domestic  consumers 'in  Ontario  lias  i  ^ 
absorbed  the  main  attention  of  Hy 


channels  in  Lake 
Francis,  to  use  the  Beau- 
harnois  power  canal  lor 
navigation  and  the  cosi 
nl  a  wholly  new  canal 
around  the  Lachine  rap¬ 
ids  . 

Total  new  money  to 

be  found . 

B-  Past  Lxpendilures  upon 
a  Ship  Channel 
Amounts  already  spent. 

(a)  bv  Canada  upon  the 
Welland  Canal  .  .  . 

(b)  by  the  United  Slates 

upon  navigation  chan¬ 
nels  in  the  Upper 
Lakes  . 

(c)  by  both  countries  in 
the  Thousand  Island.s 
.’section  .•••••• 


$392,700,000 


13  1,900,000 


minals  there  will,  then,  be  an  outlay 
of  an  additional  .5-600  millions,  pro¬ 
vided  till  works  arc  completed  inside 
the  present  estimates  of  cost.  The 
total  outlay,  including  the  cost  of 
the  Welland  Ship  Cana!  and  the 
dredging  already  done  in  anticipation 
will  be  650-750  million.s;  and  the  to¬ 
tal  cost,  including  a  reasonable  es¬ 
timate  for  intere.st  upon  the  capital 
lo  be  invested,  will  be  of  the  order 
of  8-900  millions.  As  an  offset  to  tluit 
total  the  two  national  governments 
I  will  receive  payments  from  Ontario 
I  and  from  the  State  of  .New  York  for 
j  the  power  works  which  may  be  ta- 
'  ken  provisionally  at  102  millions  of 
!  dollars.  The  balance  of  7-800  mil¬ 
lions  of  dollars  is  the  cost  which 
under  the  existing  arrangemenus  is 
assessed  against  navigation.  ] 

The  ship  canal  and  the  power 


oped  industrial  nation,  without  pr 
;  tective  tariffs  (not  to  mention  wars) 
but  now  (litit  the  people  to  whom 
we  desire  to  sell  have  the  same  idea, 
including  particularly  the  jieople  of 
the  A.B.C.  countries  of  South  Ameri¬ 
ca  who  are  developing  their  domes¬ 
tic  industries  with  grctit  rapidity,  it 
seems  to  me  the  time  has  come  for 
business  men  and  “bureaucrats”  to 
put  their  licad.s  together  in  the  in¬ 
terest  of  Canada,  of  democraev  and  ; 

Construction 


with  government  agencies  in  the 
conduct  of  import  and  export  busi¬ 
ness.  Not  only  in  this  country  — 
which  is  at  war — do  exchange  re¬ 
gulations  and  controls  of  all  kinds 
exist.  The  buying  and  selling  coun¬ 
tries — which  are  not  at  war  —  have 
been  forced  into  similar  controls. 
As  mentioned  before  most  South 
American  countries  had  them  be¬ 
fore  we  did. 

5.  That  Avc  recunsider  our  whole 
attitude  towards  “Bureaucracy”  so- 
called,  and  base  our  future  plans 
on  carrying  into  the  post-war  per¬ 
iod  the  co-operation  which  war  has 
either  forced  upon  us  or  we  have 
freely  given  in  the  name  of  pa- 
nient  interference”  into  "Govern¬ 
ment  interefercncc”  into  “Govern¬ 
ment  co-operation.” 


Rising  Trend  of  Business 
is  Seen 


Grand  total  outlay  ....  544,200,000 

In  this  table  there  is  one  major 
omission,  one  which  cannot  he  re- 


dro  investigators  in  the  past.  But  ; 
it  is  noteworthy  that  industrial  and  : 
commercial  rales  are  also  low. ; 
.Moreover,  industry  is  aided  by  the; 
low  cost  of  domestic  service  which  i 
helps  lo  create  and  maintain  at- 1 


OUTLOOK  BRIGHTER 
MARITIME  FARMS 


I’riei' I  tractive  labour  ronditions  in  manii- 
faeturing  districts. 

When  the  Commission  began  op- 
eration.s  the  electrical  industry  in 
Ontario  was  immature,  in  some  dis¬ 
tricts  the  Commission  was  first  in 
the  field  and  did  not  come  inloeon- 
fliei  with  private  interests.  In  other 
districts  private  concerns  were 
bought  out  before  they  were  firmly 
enlrenehed. 

By  acquiring  plants  and  proper- 
tie.s;  before  they  had  expanded  inti'- 1 


Nova  Scotia  Minister  of  Agricul¬ 
ture  Urges  Farmers  to  Take 
Advantage  of  Opportunities 

Halifax.  .N'.S. — Commenting  on  the 
action  of  the  federal  government  in 
coming  to  the  relief  of  .Maritime 
farmers  in  the  matter  of  freight 
costs  on  feed  grain.  Hon.  .lohn 
McDonald.  Minister  of  .\grktiliure. 
says  that  not  for  a  g'-cd  many 
years  have  the  farmers  of  .Nova 
Scoiia  had  a.s  fine  an  opjiort unity, 
with  reduced  costs  of  feed.s  and 
higher  price  levels  for  farm  prod¬ 
ucts  to  build  up  their  farms  for 
expanded  production  on  a  perman¬ 
ent  basis. 

The  .Minister  went  on  to  say: 

“The  reduction  from  57.90  to  58.50 
per  ton  in  feeds  for  our  farmers, 
a  result  of  the  absorption  of  the.se 
freight  costs  by  the  federal  govern¬ 
ment,  gives  us  the  relief  we  liave 
been  fighting  for  for  some  time,  and 
brings  the  cost  of  imported  feeds  the  first  half  of  ]941,  writes  D.  S. 
down  to  a  point  where  better  prices  colo,  Canadian  'Trade  Commissioner 
for  farm  products  than  we  have  at  New  York,  reviewing  recenllv  re¬ 
known  for  at  least  ten  years  puts  laatsed  detailed  Fnited  States  trade 
us  in  a  real  position  to  build  fij^nres  in  ihe  Commercial  Intelli- 
up  our  farms  for  more  produc- ,  gence  .lournal.  Receipts  from  Can- 
liott-  ada.  the  leading  supplier,  were  va- 

"Some  of  Ihe  money  saved  i  lued  at  5236,616.000.  a  gain  of  31  per 
by  the  farmers  in  this  way  might  cent  over  the  eorresponding  period 
well  be  put  into  such  things  as  the  of  1940.  British  .Malaya,  the  second 
purchase  of  lime  and  more  break-  !  largest  source  of  supply,  furnished 
ing  up  of  unused  land  under  our  imports  to  the  value  of  5168,485,000. 
land  breaking  policy  so  that  more  a  gain  of  37  per  cent,  whiit  ship- 
good  land  would  be  made  available  ;  nicnts  from  the  United  fTIngdom  at 
for  more  than  home  grown  feeds.”  $1)8.616,000  were  up  2  per  cent. 

- -  I  Import.s  from  Australia  were  up 

FL'K  PKODUCTIO.V  HIGHEB  |  over  100  per  cent,  and  those  from 
Ottawa:  Raw  fur  production  in  I T'’';'''’"'  "  ost  Africa  Newfoundland 
Canada  in  the  twelve  months  ended  ;  Aeu  Zealand  showed  varying^ 
June  30,  1940,  amounted  to  *i6,-|Sains.  On  the  other  hand,  receipts 
668,348,  an  increase  of  17  per  cent  from  British  India,  South  Africa  and 
over  tbe  preceding  season.  lEast  Africa  declined. 


They  knew  that  in  unity  there  is  !  paired  hec-au,sc  the  basic  engineer- 
strength;  but  they  were  aware  too.  ing  work  has  not  been  done.  A  27- 
of  the  problems  that  confront  a  foot  caniil  is  not  a  utility  but  an 
group  of  municipalities  in  uniting  irritation  until  harbours  are  created 
in  i)  large  co-operative  undertaking:  |  wliich  will  accommodate  the  vessels 
the  suspicion  as  lo  each  others’ i  designed  to  use  its  full  depth.  .41 
aims,  the  parochial  viewpoint  of ;  present  there  are  no  harbours  of 
many  municipalities,  the  difficulties  ihat  depth  upon  Ihe  I.akes  and  it 
encountered  by  sttitesmen  and  cotin-  would  he  unwise  to  think  in  terms 
cillors  in  securing  re-election  unless  i  of  deepening  the  largest  harbours 
able  to  convince  voters  that  their!  only,  'ihip  other  cities  which  now 
first  concern  is  for  their  own  com-  j  sttind  upon  a  footing  of  equality  in 
muniiy  and  its  specitil  interests.  So  '  harbour  depths  will  not  willingly 
one  knew  better  than  they  that  the  1  fuirronder  that  position.  'To  do  so 
road  of  municipal  co-operation  in  a  !  would  he  an  act  of  commercial  sui- 
joint  undertaking  is  jicrilous  and  ;  cide.  'The  figure  of  200  millions  of 
difficult.  I  dollars  which  is  frequently  quoted 

Obstacles  .Surnioiiiitcf!  i  P>'obable  ultimate  expenditure 

,  ,  i  for  liarhour  works  if  a  27-foot  canal 

Bu  in  Ontario  the  need  was  great ,  constructed  is.  therefore,  not  so 
and  these  obstacles  were  surmount¬ 


ed 


save 


1  1  K,-  eionH  Skepticism  and  suspicion 

large  scale  systems,  and  bv  sianfl-  * 

...  ,  .  _ to  contidcnce.  The  small  origin- 

ard.ztng  and  tnterconnec  tng  t^hese  , 

propert.es  in  the  incipte.  t  «  ^^es  of  | 

'  pvapnt  povvcf  disti  icts,  to  886.  .Muui- ,  iniin icipalit ies  to  have  authorized 

^  '  ’’  ■  .  fnr  ntani  '  ^ joipcd  tlio  partnershij)  vol-!thcir  elected  representatives  to  en- 

the  payment  of  large  sums  ri  f ;  untarily  and  with  the  full  assent  and  Iter  such  an  arrangemeni  stands  as 
and  equipment  which  would  not  ® 

lend  itself  tidvantagenu.siy  lo  con¬ 
solidation.  Expenditures  for  chang¬ 
ing  over  non-standard  frequency, 
distribution  voltages  and  inade¬ 
quate  switch  gear,  would  have  been 
much  greater  had  these  consolida¬ 
tions  under  the  Commission  been 
deferred,  Fortunately.  The  Hydro- 
Electric  Power  Commission  was 
early  in  the  field.  Had  it  not  been. 


improbable 


it  might  at  first  ap- 


Tradf 
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Plus  or  — 


linor  from  September 
1941. 


the  world  at  large  (meaning  of 
course  —  our  world  —  the  non-Axis 
world  . . .) 

This  may  appear  to  be  a  iligres- 
sion  from  my  original  theme,  but  1 
submit  this  is  not  the  case.  I  see 
little  or  no  future  to  Cantida's  trade 
with  Latin  America,  unless  business 
men  continue  the  habit  of  collab¬ 
oration  with  Government  officials, 
which  the  war  has  forced  upon  us 
project  connected  therewith  are  the  i  hen  we  appraise  the 

major  part  of  the  agreement,  but  i  Pf*)’S*bRR)P8  **f  ti'iide  with  South 

there  are  certain  minor  matters  j  America  there  are  two  factors  to 

which  are  still  of  sufficient  impor- |  be  kept  in  mind.  Firstly:  Canada 
tance  to  be  separately  mentioned.  <'ind  most  of  the  South  .\meriran 
First  of  all  the  Chicago  diversion '  countries,  particularly  in  the  A.B.C. 
has  been  stabilized  at  1500  cubic  ■  group,  aro  not  complcmcntaiy  but 
feet  per  second.  Secondly,  the  Unit- ;  competitive  in  a  free  world  niar- 
cd  Slates  agrees  that,  if  water  is !  kct.  Secondly,  free  world  trade,  a 
diverted  b  y  Canada  into  Ihe  St. '  price  economy  as  we  have  known  it 
I.«awrence  from  other  river  systems, ;  in  the  past,  witli  its  normtil  fluctu- 
it  will  remain  a  Canadian  property  ations  resulting  from  suiiply  and 
and  not  be  shared  equally  tieiween  demand,  ceased  to  exist  for  most 
the  two  countries  as  would  be  the  i  South  American  countries  long  he- 
case  under  the  treaties  now  in  fore  the  war.  Foreign  exchange !  practicall.v  at  capacit.v  in 

force,  'Thirdly,  an  agreement  has  control,  subsidized  surplus  rxiinrt,  i  lutf out  steel  plate  for  ship- 

been  made  for  the  const rticiion  of  or  even  tlio  destruction  of  surplus  ■  h'liRlRiK  iinfl  repairing,  and  also 

remedial  works  above  .Niagara  which  under  Government  su|)ervision,  har- 
wiil  greatly  improve  Ihe  ap|)oarance  ;  ,p,.  uado  between  centralized  gov- 
of  the  Falla  while  making  possible  agencies  and  other  “plan- 

a  greater  diversion  of  water  to  pow-  |  pcnomy  measures”  had  long 

ago  changed  Soutli  American  trade 
from  a  concern  of  husino.ss  men's 
perspicacity  to  a  special  domain 
of  inter-government  barter,  licenced 
imports  and  exports  and  foreign 
exchango  control,  Henco  South  .Am¬ 
erica  was  itnd  is  not  longer  ;i  iiarti- 
disc  for  the  most  convincing  sales- 


1940  to  September 

It  will  be  noted  that  the  sharp¬ 
est  increase  is  in  construction 
wliich  is  for  defence  projects  and 
also  housing  with  Halifax  the  ma¬ 
jor  focal  point.  This  eastern  coast 
port,  through  which  the  majority  of 
supplies  to  Britain  and  her  Allies 
[lass  each  d.ay,  has  the  greatest 
housing  project  in  Canada  with  over 
900  dwellings  in  the  course  of  con¬ 
struction.  The  increase  in  transpor¬ 
tation  is  related  to  the  rise  in  rail 
traffic,  and  the  active  state  of  the 
main  ports. 

.Siiltstnntial  )Var  Orders 

The  substantial  wa)‘  orders  are 
reflected  in  industrial  operations, 
it  fact  which  is  particularly  true  of 
tlie  iron  and  steel  industries.  Steel 
mills  :ind  iron  furnaces  have  been 


or  production.  'The  estimated  cost  of ' 
these  works  is  less  than  2  millions  j 
of  dollars  and  their  advantages  i 
worth  many  times  that  sum.  1 

It  will  be  seen,  therefore.  Ihat. 
there  are  certain  very  real  advan- 1 
tages  to  be  had  from  this  scheme;  i 
there  are  also  rather  heavy  costs.  A  ! 


sound  judgment  must  be  one  which 


will  equate  the  one  to  the  other 
and  decide  whether  at  the  price  that 
must  be  paid,  the  benefits  are  coni- 
mensuate  with  the  casts.  There  arc 


i  ther  a  complex  prolilom  of  inter- 
I  locking  economic,  political  and  cul- 
!  tural  forces,  whoso  direction  lies 
in  the  hands  of  its  government  and 


producing  material  for  foundries 
and  c:ir  shops.  Tho  big  steel  plate 
plant  of  Dominion  Steel  at  Sydne.v 
is  being  reconditioned  to  turn  out 
plates  for  warships.  Coal  produc¬ 
tion  from  the  Cape  Breton  collier¬ 
ies  was  affected  this  summer  b.v 
a  slow-down  strike  but  the  coal 
mines  in  .Nova  Scotia  are  today  pro¬ 
ducing  more  coal  than  ever  before 
in  Ihe  history  of  the  province.  The 
high  rate  of  activity  in  the  iron  and 
steel  industries  has  meant  a  larger 
demand  from  this  quarter.  Em¬ 
ployment  in  Iho  mining  industry 
(whirh  mainly  comprises  coal  min¬ 
ing)  at  the  first  of  September  was 


to  time  by  the  Commission  on  iUs 
behalf.  For  the  inhabitants  of  these 


rangemeni 

approval  of  the  majority  of  the  vot-!a  tribute  to  the  integrity,  wise  judg- 
ers.  It  w  a,s  not  merely  a  matter  of  '  menl  and  good  management  of  the 
entering  into  a  contract  wifn  the  :  Hydro  Commission. 

Commission  for  the  delivery  of  pow-  ^  \ve  have  sought  to  build  into  this 
er  at  a  siiecified  jiriee  for  a  certain  ;  Hydro  organization  a  deep  sense  of 
number  of  years.  In  becoming  mem-  |  public  responsibility.  M  e  have  ad- 
bers  each  niunicipalit.v  shouldered ;  hered  to  the  merit  system  in  the 
its  share  of  the  responsibilities  of ;  appointment  and  promotion  of  per- 
ihe  enterprise  and  pledged  its  ere- ;  sonnel.  Employees  have  been  offered 
dit  lo  repay  in  annual  instalments  ;  fair  wages  and  a  high  degree  of  se¬ 
al)  the  expenses  incurred  from  I  ime  !  curity  of  emplo.vment.  Intelligent 

application,  industry  and  loyalty 
have  been  demanded  in  reiurn.  In 


ward^mlnd"frmn  Lirke'criJ  wS^^^  i^tructurally  j  greater  industrial  and  defence  ac- 

aia  noiina  iiom  j^.  k  le  »  .  mmbinationr.  of  functions  itivity  is  the  improvement,  in  retail 

It  proper  to  tneur  the  expense  out- ,«>  )>  a.  comb  nation,  according  to  latest  fig- 

Itned  above  in  order  to  have  a  un.-IAfte.  the  last^wj  and  ^  vt.Hti...  ..-nvin...  .ro 

so-called  “free  econ- 


form  depth  of  27  feet  throughout?  |  niovc 
Alternatively,  if  too  much  of  the  to-  |  return  to  ii 
tal  cost  has  been  allocated  lo  navi- |  omy”,  brought  in  its  train  the  crash 
gation  and  too  little  to  power,  how  ;  of  1929,  tlie  clepressic-n  of  the  ,10  s, 
much  should  be  charged  to  naviga- |  and  unemploynient  on  a  truly  colos- 
tion.  and  will  the  probable  benefits  ;  set  scale.  Since  then,  a  continu- 
justify  the  expenditures  of  that  re- j  ou.s  struggle  of  “.New'  Dealers”  vs 


tires  tlie  .Maritime  provinces  are 
well  to  the  fore  among  the  other 
provinces  in  Canada.  AVhile  com¬ 
plete  figures  are  not  available  there 
appears  to  be  no  doubt  that  Halifax 
and  Saint  John  are  the  leading  cen- 
tre.s  for  retail  sales  in  view  of  the 


Ottawa  —  T'hc  British  Empire  sup¬ 
plied  more  than  40  per  cent  of  im- 
port..s  into  the  United  States  during 


Emphasizing  even  more  strikingly 
the  importance  of  trade  with  the 
British  Empire  are  the  export  fig¬ 
ures,  which  show  that  an  estimated 


the  quest  for  low  costs  and  depend¬ 
ability  these  haive  stood  us  in  good 
stead.  . 

'The  super  power  concept  was  ear¬ 
ly  put  into  practice.  Me  were  using 
110,000-vo!t  lines  in  1910  and  220,- 
000-volt  lines  in  1928.  The  Commis- 
62  per  cent  of  total  United  States  sion  wa.s  among  the  first  to  apply 
exports  in  the  period  went  to  Brit-  to  whole  transmission  networks  high 
ish  Empire  countries.  Exports  to  the  speed  protective  methods.  It  drew 

United  Kingdom  alone  were  valued  on  the  fund  of  knowledge  common  . . 

at  5623,419.000.  representing  an  in-  to  all  oleciric  supply  utilities;  but  it  !  enlar"ed. 
crease  of  74  per  cent  over  the  fig-  had  its  own  way,  too,  of  accomplish-  ' 
ure  for  tlie  corresponding  period  of  '  ing  tilings. 

I!i40  and  accounting  for  30  iicr  cent  '  Reductions  in  jiower  costs  liave 

brought  advantages;  the  lower  the 
cost  the  greater  the  consumption: 

Ihe  greater  tho  consumption  the  lar¬ 
ger  tlie  economic  and  social  bene¬ 
fits.  T'hc  paths  wliich  the  Commis- 


duced  sum?  Finallv,  is  it  necessarv  j  “Sound  Bankers”  has  been  going  i  great  actiiit.v  in  both  these  poits 

■  ■  ■  which  has  led  lo  an  increase  in  the 
number  of  people  servicing  these 
points  of  entry  and  embarkation. 
The  comparison  of  this  September 
with  September  1940  shows  a  sub¬ 
stantial  gain.  In  terms  of  employ¬ 
ment,  this  situation  is  illustrated  in 
the  table  which  shows  a  12%  rise 
in  trade  and  a  26%  gain  in  ser- 
restaur- 


to  swallow  the  whole  work  or  toion.  It  is  neces.sary  to  ask  which 
have  nothing?  M'ould  it  not  be  pos-  !  school  of  thought  is  more  adapted 
sible  to  secure  a  large  share  of  the  i  to  war  finance  today.,  .Mr.  I  'hurchill 
ultimate  benefits  by  doing  now  only  i  announced  recently  that  Britain 
those  parts  'which  are  immediately  hud  exhausted  its  U.S.  dollar  re¬ 
necessary?  That  is  the  decision  sources.  M'ithoui  "Ivend-Lease,” 
which  would  be  prompted  by  ordin-  which  is  a  “.New  Deal”  concept, 
ary  intelligence.  It  is  one  which  is  the  position  would  be  rather  des- 
reinforced  by  the  pressure  of_the  perale.  Actually,  this  announce- 


war.  for  wars  are  not  the  tim?  to  nient  had  no  effect  whatever  on  vices  (comprising  hotels, 
embark  on  large  plans  for  avoidable  j  sterling  dollar  exchange  and  deliv-  ants,  laundries,  etc.) 
capital  expenditures.  Even  in  peace ,  gj-ies  continued  xviihoui  cease 
our  means  are  limited  and  we  must  I  [jinJi-auce. 
use  what  we  have  in  the  most  Intel-  j 
ligent  manner  possible.  It  is  in  that 
light  that  the  problem  will  now  be 


Business  men.  until  very  recent 
y.  took  their  economics  for 


of  total  exports.  Shipments  to  t'an- 
ada.  valued  at  5419,643.(100,  account¬ 
ed  for  20  per  cent  and  showed  an 
increase  of  one-tliird.  'The  gicatest 
increase  recorded  for  Empire  coun¬ 
tries  was  in  exports  to  South  .Africa, 
which  were  86  per  cent  hignor  at 
$78,013,000.  There  were  substantial 
advances  also  in  the  \alue  of  ship¬ 
ments  to  British  India,  Briiisli  .Mal- 


ed.  but  retained  the  services  of  an 
*  ieconomisl,  a  specialist  in  this  field 

I'OOTWE.AH  E.VPOIUrS  —usually  underpaid.  .Now  economic 

Montreal.  -  -  Exports  of  leatlier  forces  have  caught  up  with  us.  In 
footwear  of  Canadian  manufacture  the  past  the  essonliiils  of  export 


Pulp  and  paper  mills  continue  to 
operate  at  near  capacity,  while 
lumber  mills  have  enjoyed  a  gener¬ 
ally  good  season  as  a  result  of  con- 
grant-  i  tinned  demand  for  military  pur¬ 
poses,  such  as  construction  of  new 
airport  training  camps. 


in  Se|)teniber  totalled  90.558  pairs,  ;  trade  were  efficient  luiinagement,  a 
valued  at  $118,716.  com iirising good  product  w  hich  could  compete 
Boots,  shoes  and  sliiipers  with  on  ii  [iricc  or  quality  basis,  and  an 


sion  trod  were  not  always  marked  !  uPPei;f.  n-o  i'-.  72.259  pairs,  effieicnl  .sales  and  distribuiing 


clearly,  but  they  were  grounded  in 
sound  iirinciiiics  and  sober  consid-  | 
erations.  'To  liberate  industry  from  | 
(■om|)lcle  depciidenec  on  coal,  to  I 


aya  and  New  Zealand,  hut  those  to  iiiake  industry  'thrive  and  woaltli  in- 
Australia  at  $31,609,000  iirovidcd  tin  i  crease,  to  raise  the  standard  of  corn- 
exception  to  the  general  trend  with  i  fort  of  the  people — these  have  been 
a  decrease  of  23  iier  cent.  •  ^the  ultimate  aims  of  the  Commission. 


value  $105,078;  moccasins  and  In¬ 
dian  slippers.  16,129  pairs,  value 
$12,122;  and  boots,  slices  and  slip¬ 
pers.  n.o.p.  (except  rubber,  leather 
and  canvas)  2.170  pairs,  value  $1,- 
516.  In  September,  194  0,  the  foot¬ 
wear  exports  amounted  to  46,502 
pairs,  valued  at  $68,575. 


force.  We  liave  to  think  in  much 
wider  terms.  Governments  are  pro- 
viiiing  capital.  i.case-l.cnd. 
loans,  Imiioi'l-Expoi'i  Biinks.  stabili¬ 
zation  funds  and  the  like,  have  lie- 
come  a  part  of  the  machinery  ot 
government.  I  consider  it  unnece.s- 
sary  to  labour  this  point.  What  1 


PE.Mt  CHOI*  SUFFKIIS  LOSS 

Ottawa. — Tlie  pear  crop  estimate 
is  lower  tlian  a  month  ago,  the  de¬ 
cline  lioing  due  lo  severe  lo3se.3 
caused  liy  tlie  w'indstorm  in  Onta¬ 
rio.  .V  crop  of  510,400  bushels  is 
now  indicated.  TTiis  is  a  reduction 
of  11 '^7  from  Hie  576,300  bushel 
cro))  lu'oduced  in  1  940.  The  plum' 
RFC  I  and  iiiune  crop,  on  Hie  other  hand, 
is  now  estimated  at  342.700  bus¬ 
hels  emiipared  with  the  September 
esHniuto  of  2  51,700  bushels.  Tho 
increase  is  due  almost  entirely  lo 
an  upward  revision  in  the  estimate 
of  the  British  Columbia  prune  crop. 


